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AA (KVART$)

KoHcoJIHRHPoBAHHbtyI ort{E-r o &HHAHcoBoM nonoxEHtIH HA 31

noxasarenr (ruc. cynr) fipr,rm.

iqEKASPff 2019

31 ,qexa6pn 31 gexaEpn
2019

94 621 901

2018

77 915 952

AKT14BbI

,{on roc po.t{ bte a ttTH$bt
Ocuonuure cpeAcrea

l{roro gon rocportHbte a KruBbl 94 621 901 77 915 952

Kparxocpo,lHbte aKTHBbr
3anacur
Topronan H npoqas .qe6rropcxan

3a.qoflxeHHOCTb
3aftnau, BbtAaHHbte

,QeueN H ste cpe.qcrea il fi x orBkt Ba"neHTbl

,QeHexuure cpe4crBa c orpaHuqeHHbtM npaBoM
ilcfionb30BaHilfl
l-l po,lu e KparKocporlH br e aKThBbl

o

10

10
11

12

102 681 464
194 919 409

19 118 754
851 091

2 509 544

1 537 890

66 542 543
17 118 125

121 824 511
10 551 906

1 640 985

801 438

?lroro xparNospoq Hbte a xrr,tBbt 321 618 192 218 479 508

UTOTO AKTHBbI 416 240 093 296 395 460

KANHTAT]

YcraeHUfi KanHraJl

.Qononuurenu gur fi xan uran
Flepacn pe4efl eHHaff npr6utnu
[lpovre pesepBbt

13
13

13

165 740 644
8 777 861

82 470 228
51 884 158

83 034 559
8 778 742

128 A42 543
58 677 043

HTOTO KANUTA.N
308 872 891 278 532 887

OFfl3ATFJIbCTBA

,[on rocpou lrure o6sgaren t,crtla
,[onrocpouH bte aailM crBoBaHuff 15 66 890 176

l4roro Aon rocpor{Hble o6nsaren scraa 66 890 176

Kparxoc po.l Hute o6ssarefl bcrBa
1-oproaan H fi poqafl KpeAuropcKafl sa4onxeHHocrb
,Qonrocpov H bt e B a u M crBo Ba H u r re Kyu.laa qa crb
Otnox<eu xure Haroronhle o6saarenuclea

16
15
21

33 866 41 0
2 128 457
4 482 159

13 874 259

3 988 314

}lroro xparxocpoqHbte o6nsarensctsa 40 477 026 '-7 862 573

UTOTO OE'I3ATEflbCTBA
107 367 202 17 862 573

UTOTO OE'I3ATENbCTBA 14 KANHTA'I 416 240 093 296 395 460

Yraepxr,qeno

Eyprer A
l-lpegce6aretiu [1pa l-naeHurri 6y;u-anrep

I'lpuue,lauur ir c

o

or uMeHn l-lpanne nun 10 anrycra 2020 rofla.



AO (KVART$)

KOHCOnytg r4poBAHHbl ri oTqrr o coBCIKyfi HoM goxoff E
no ilTorAM 3AKAHL{HBAFOU44fiCfl 31 .qEKAEpfi 2019

floxasarenla {rurc. cyna) fipmnn. 201 I 2A18

Burpyuxa
Ce6ecrouvrocrb npo4ax

17
18

246 913 316
(1 69 230 41 3)

299 923 991
(163 369 994)

Banoeas np*6uln s/(ySumox) 77 682 903 136 553 997

O6que v aAMt HtlcrparfiBlrbte pacxollbl
llpovue onepaL{NoHH bte Aoxonbl

19 (57 994 685)
6 692 857

(58 607 854)
2 734 224

One pa quonnaR npr6uln sf(y6urox) 26 381 075 80 680 367

OrHaHcorute goxoAbt
SfiHaHcoesle pacxogbt

2A

ZU

14 536 606
(418 66e)

17 497 1s,4
(478 e53)

I-l pu6um d(ySulrox) Ao Ha.n oroo6n oxe uuR
l-lanor ua npu6urnu 21

40 499 012
(5 806 103)

97 698 608
(11 337 166)

l-lpr6ums/(y6ulrcx) 3a rog 34 692 909 86 361 442

llpouxra conoxynHsrri &oxofl sa rog

lrlroro coeoxynHbrfi Soxog(y6ulrox) 3a rog 34 692 909 86 361 442

Sa.goeaR 14 pagBoAHeuxan npr6utfib Ha aKL{}4to
(n cynitax na arqrrc) 22 s60 1 791

)/raepxgeno 11

Eypures

l-lp l-naeHurrI 6ylaarrep

;*ffi$

xacrp.cGno 60craB.nriror HeoT'beMneMy,o ,racru 4aurrofr KoHConHArlpoBaHHori sMGE;Bofi;G;^{o;M

orHMeHH flpaenexun 10 aarycra 2020 rona.



AO rKVARTS>

KOHCOflHAUPOBAHHbIH OTqEr 06 t43MEHEH[4flX B COECTBEHHOM KAnHTAIIE HA 31 HElfiEp n2afi

lloxasarenu {rurc. cyla) Ilpraru. Ycraenarfi ffononnn. Hepacnpege-
K$nilTafl renunulfi rreHnas np!!.

xanrran 6ums / (Haxon-

nernurfi y6urrox)

llporre
pe3epBbt

lhoro
Kanrfran

Ocrarox ua 31 gexa6pn 2017 roga
[1plr6urnu la ro4

78 790 353 5 491 582 124 256 619
86 361 442

f9 850 423 228 388 977

86 361 442

lr'lroro conorytHr,rr,r 4oxo4 aa 2018 ro,r1 86 361 442 86 361 442

Cfl en ru c yqpe.qurennMr:

flueu4eH4ur, o6tnnneH H ure

,QononH urenu u as ou uccr,is

Cos4aHue SroHga paeaurun

npol,3B0ACT8a

Cos4aHue IHHoBaqiloHHoro $,oH,qa
pa3BuTt4fl

Orvncneu ns n pesepaHurfi

x a n UTaII

llpouue xoppexrupoaru HPll
r,t lipovux peoepson

4 245 087 3 286 279

(44 115 872)

(25 585 e68)

(8 S2s 018)

(4 411 50e)

360 849

(44 115 8721

7 531 366

366 974

25 585 968

I 823 0't8

4 411 505

6 125

Ocraror na 31 gexadpn 2018 rqna
flpu6unu sa rog

83 03$ 440 I 777 861 128 042 543

34 692 909
58 677 043 278 532 887

34 692 909

l4roro coaoxyrnsrr,r 4oxog sa 2019 ro4 34 692 909 34 692 909

C4enxu c yqpeAHTenffMH:

fl rsu4eHgur, o6lnanex H nre

,Qononulrrensuarr oM llccr4fr , B cqer
BbtnraTbt AT4BUAeHAOB

Coo4auue (rcH4a paesr,rrun

np0u3BoAcTBa

14cnonusoeau Ne uH H oBaUiloH H oro

Srou4a pareurur

Orqlrcnenrs r pereprusrfi
(anilTaIt

fl povue roppexruposru Hpfl
u llpovmx pesepnon

82705 204
(87 058 10e)

(4 12e 463)

25 585 968

(1 1 23e 89e)

(3 423721)

4 129 463

(25 585 e68)

1 1 239 89S

3 423721

(87 058 1 0e)

82705 204

Ocrarox na 31 gexa6pn 201 9 roga '165740 644 8777 851 82 47A 228 51 884 158 308 872 8e1

tra
\r- D

l$.{,
,\ all

H nognncano oruMeHu flpannexmn 10 anrycra Z02O roga.

l-fiasHbui 6y<-anrep

l*lpuuevanux na crpi no 38 cocraennror iieo.rrerr,rrenyro qacis aa-HnJil OTqETHOCTU



AO (KVART$)

KO HCO.N HE KI POEAH rr g I fi O. TL{ ET (),q B[4)I( EH !1T4 Itr EH HI{ HL,t X CP EA CTB3A r(]lq 3AKAHL|HErA!()ll-]u,/.Ac.fl 3t ItrEKABpE zot9
l1 oxa:laren ra (rr,rc. cyna) npHl',. 2A1S 201a
n orclxu rq e Hex<H r5rx c pe.qcre or one pa L{nonr'r<lri llenrert bHcrcr, :
fi p ra Eslrru /(y6k,t1-o K ) Jtro x an oroo6nol<e H r{ rq

C
AM o praa s a L{u ra !4 o6ecr".le H e H n cl t: cFt <: EH b,, x cpe4crc
Y6r,lror ga Bb,tqerroM npr 6dnu or Kypcoal5lx pa3Huu
C)6ecLleH eH ue ro pronofi u n pove i,q,e6r,rropcr<ori s anqonx<e H H ocru
Y6utror< or Su HaHcoeofi .q,e nrens xocrr,t
O6ecqeNenue iaflac<:E
l-lpor4enruste pacxo;1br
l-l po qe uru sr e AoxoAt5,
i}ggerr unwinding
fipr6stnu o-r' BE,t6btrlrr.t ocHoBHt lx cpe/lc-rB
l-lpoque Aoxc).abr

2'

20
'ro
I

20
20
20

a

40 499 012.

16 155 130
7 305 61A

"t 99 535

293 909
421 651

(6 762 612)

(744 2.35)
1 440 455

97 69A 60A

10 a37 5A7
(517 63e)
(a71 661 )

5 000 000
3 402 57a

47A 953
(16 a23 Ala)

21 677
(63 s42)

(1 561 202)
ll o.rorlr,qe lre)KH r.rx c peAcrur or one pa qmonuofi
lleqrerr r'Hoc?r4 Jxo xsMe He mrafi o6opo.rH(,ro Ka nlr^rafl a :

( Veen u ue u r e )/yira e n u ure n ur e ro p ro ao fi r,r n p o q e ri
,qe 6rrop crori e a.qonx< e x n ocrru
(Veenuven ue)lyu eri s u:exme 3anacoB
yBe-n,l.{eH 

14 e/(yna eH e ue u r.r e) -ro p ro Bo ti u n po"re ii
t<pe4,uropct{oii sa.qonxeu nocra

(v eer vr ve u u e ) /yM Cl H r., r.ue H r,t e) fi p cJ q H x t( p it-n( o cp o Li H rst x a K.flr BCr B

10

59 20a 463
(2a1 824 139)

97 601 142
(6 O94 Oaa)

I
20

(35 eae 141) (15 s73 576)
15 901 445 (4 SO4 621)

<7s6 452) (2o4 o74)
Hgrvrexesr.rrr B o6opcrrHoM Kanrarafi e
Hanor Ha nph6bttrb yrlnal{eHHan
npolleHTr"r, non) {eHHl,te
[-lpoqentur, ynfi aqeHHb'e

21
20
20

1243 439 A2.4t
(5 312 25A)
6 757 500
(855 928)

7A 6247A3
(a 562 569)
15119759

(478 9s3)
Llucralr cyMMa.q;;
(racnon uaoea Hlibtx B) onepa LlrroHHoi lle.qrer! bHocrtit (242 85O 51O) 76 7(J3 A2.O

fl otoxr,r rq e H e x< H r,tx c pell crB or rl H fr€) c rrt qtroH H o ri ;I efl Terl L,Hclcru
11 pro6pert*x ue ocHoRHritx cpe.q,crB
Bsrpytxa or pearrl/l3aqu,1 ocHoBt_trrtx cpeACTB
3a0ina sr, Bb,tllaHHbte
Bosepar slbtAaHF b,tx Baiirraoa

a

10
't0

719
'1 91
oo0)
429

61 707
251

(3a 9O3
141 613

(2s aoe 8a7)
269 645

(1OO 041 a23)
1 03 6a5 220

t{lacra.a cyMMa JqeHe>xrtt5tx cpeficrg, (Hcn<:flb3oBaHHbrx E}./ ortaH€recrrr[4r4ouxori,4enren bHocru 154 669 739 ({9 A96 A45)

fl oroxra .qe He:l( H r,rx c perlcrE3 0r $ ra Ha uc oBori .qefl Tefl h,}locn4
Jlreu,qea4ur, BbtnrtaqeH Hhrte
n o cf)fi tr e H H e or o M 14 cct4 ra Ao n ofi H 14 Te-n b H bt x a K Ll14 lZ
l-locrynneNae Kpellurt:e u sauiuoe
[-loraluenue xpe.q,]rroei n safiuog
Yna exs u.legre,qeHe)< Hbrx cpe,qcrB c
orpaHuqeHHbrM npaBoM t4cnofi b36BaHu,l

14
13
15
15
'12

(2o 88s)

70 916 609

leoe sssl

(43 749 743)
7 531 366

(18 s57 Os4)
a1a 251

t{rcrax cyMMa lre Hu'x( }{ brx c pellcr[! or/( ,oc n.,fl r,So*ra H H r,rx
S fi Ha Hc onoi,qenrel* snocrlr

B)
70 027 167 (54 357 lAO)

Llrcroe yeen ra r{ e H He / (yMe lrbure Hrae} ;1e xexrx r,lx c pe/lcrE
}l,tx I l(EtrlEtart e }lT(,E!

.{,exe>xnule cperq,crea ,l Ltx ox!}r/Ba-neH-ft:t Ha Haqafio ro,q,a
BnrqHue u3MeHeHrrrt o6uenrroro kypca Ba.r,rr>_r Ha .r4eHexHt,lecpeJlcTBa u Hx a,<E}r{E}afieH-ft51

11

2A

(8 153 604)
10 551 906

(1 547 21 1)

2 448 995

7 66A 717

442 194

jlexerxrrr,re cpellc?ela fi rrx st{E!}tEra"neHTr,t Ha Koneq roiqa

Yraepxgeno or t,lMeHH npannenuR 1 0 arrycra 2020 roga.

451 091

Sypuen

HacTp.c6no qacTb AaHHOil

[-naeHulft 6ycanrep

oTqeTHOCTU

1(, 551 905



AO KKVARTSI

1 O6rque cse,qemxfl o l-pynne !,{ ee flenrenbxocr}t

Hacronqan KoHCont4At,tpoBaHHafl SNHaHconan orqerHocrb noAroroBneHa B coorBercrBr414 cMe4Ayuapo.qHblMLl craHAapraMu Sunancoeoil,orqerHocrra (MCoo) 3a ro,q,."xo*rrnrr.,ritcn3l gexa6pn 2019 r.,ArquoHepnoro o6tuecrea <Kvarts> (4anee - <o6r.qecrro>) ra ero.AoL{epHylx nperqnpilflrr,rrl ooo <<euvasoy Kvarts
foro' u !,oo <Vodiy Tulporlari> (ganee -,[ovepnee npe]qnpfinrfie) (ganee coeMecrHo fiMeHyeMbrx * <<l-pynna>r Nnurl*pynna AO <Kvarts>).

oOulecrao HaxoAtlrbcfl no cne.4yrot{eMy }opr4gr4r.tecKoMy a.qpecy: Pecny6nmxa ya6exNcras, oepraxcran
o6nacru 150900. r. Kynacafi, yn. Mycraxrannw*,2a.

IlporsaogcrBeHHble no.qpasAeneHfifl l*pynnut B ocHoBHoM pacnonoxeHbr nocneAyrou.leMy aApecy:Pecny6nrxa Yebexucras, oeprancxas o6nacru 150 900. r. Kyaacarl, yn. ivly"ra** niix, za.
Ecnr ue yKa3aHo vlHaqe, noxasarefiu KoHconfiAmpo*agxorl Suuancoeoil orqeruocl4 BbtpaxeHbt B

Ys6excrfix rbtc*qax cyMax (<rurc. cyM>).

ooiuecrao AO <Kvarts> o6pasoaano-nyrdri,t pa3rocy.qapcrBflenfifl rocy.qapcrBeHHoro HMylqecrBa corfiacHo
npHKasa l-ocygapcraeHHoro KoMilTera Pecny6nnxra Vs6exucran no ynpaBfleHilo rocy.qapcrnenxofr co6crseHHocrso
fi norqAep)Kr(e npeiqnpi4Hr4MarenbcrBa Ne 26-K-no or 31 nxsapn 1gg5 ro4a.

Ao <Kvarts>> 6utno 3aperficrpl/poBaHo B coorBercrBrd14 c saKoHoAareflbcrBona pecnyonrxu yeoexrcran 5uwns 1995 roga XoxuMuqroM ropoAa Kynacofi peecrp Ne001 14 BeAer cBoo Aeflre.nbHocrb Ha reppLlropyt4
Pecny6ruxr,r Ys6exilcraH.

Ha ocHosaHuil Peueuux o6ulero Co6paur,rr aKuroHepos or 14 aerycra201g ro6a ycraBHofi xanraran 65nyBenuqeH 3a cqer KanilTaflHsaql,lH Hepacnpe.qenenuotl npu6utnN nyreM ,qononHrlrenuHorl srunccru. fiocneyBefiuqeHfiR ycraanoft SoHg cocraeNn 165 410 408 870 cyru. llo cocrosnfilo Ha 31 gexaopr 2019 ro4a npocrbre
aKqilil l-pynnur, naxogru.leficn s o6pau.1eHfit,r cocraBunu g6 44g 21g wryx.

vvpegurenu l-pynnur il Hx coorBercrByroqaff iqoflH yqacrue B ycraBHoM KanilTafle npraBeAeHbr Hilxe:

Axqnonepu 31 4exa6pn 31 gexa6pn
201 9 201 I

t-{e urp n o yfl pa Bfi e l{ Lt rc rocy4a pcree H !{ bt M r/ a K.rfi H}a M rr
n pu f-ocxorr,l K0Ht{ypeH Uur,r pye
fipouue aKLlr4oHepbt

89,7$Yo

1A,220/o

94,780/o

5,22yo

Ittroro 100,00% 100,0070

B cootgercrBLl14 c Ycrasotut ocHoBHbrM14 B!4.qaMfi ,qeqreflbHocn4 l-pynnur flBr.rflrorcg npou3Bo.qcrBocreKflorapHoii npogyxqrn: 6anox u 6yrutnox, crerlia flr4croBoro noflNpoBaHHoro, L{BorHoro, a raK*e creKofl ArRaeroMo6NnuHoti nporrautu.tneHHocrt/ Ha reppfiropuN Pecny6nNxur Vsoexracrrr * nporr" roBapbl.
Ha ocHoeaHfifi pelueHfic Ha6nHl.qarenbHoro coBera or 20 uons 2013 roga ooqecrsout yqpe4eHonpeAnpilqrile ooo <Quvasoy Kvarts Agro> c gonefi BnafleHfis 100% (nanee - ,,gouepr"" np"ni1pr,1n,,1er;,3aperucrpl{poBaHHoro Xoxuuusrorra r. Kyeacafi Oeprancxoro eunoRra 

'12 
aBrycra ZOlg roAa." i)cnoeHofi

AeflTenbHocrblo .Qouepnero npeAnpfiflTt4fl flBflrercs AeqreflbHocrb e c6epe ceflbcKoro xogsficraa,xt4BorHoBo.qcrBa, nrHqeBoAcrBa, caAoBogcrBo ra nepepa6orKa H xpaHeHI/fl nonyuenHofr npo.qygll6t4.
cornacuo peLUeHurc ua6nrcAarerbHoro coBera at 21 .a5.Zal I ro4a l-lpororon Ne10 fi perueHils npaBneH4gooulecrsa or 25.05.2018 roga llporoxon No 28 coegano ,[ouepuee rrpe.qnpufllle ooo <Vodiy Tulporlari> c ,qonefiBflarqeHilF 100% (ganee * <flo'lepHee npeAnprnrne>), 3aperilcrpl,rpoBaHo l-leHrpona rocygapcrBeHHbrx ycnyrropoAa Kyaacan oeprancxotl o6nacru 29 uan 2018 roAa. ocHosFlofi AenrenbHocrblo Aor{epHero npernpr4e14,

fr B.nfl ercfl pa3BerqeHne nou:ageri.

* l-pynna KoHrponupyer onepauiloHHyro r,r Srluanconyro ,qeflreflbHocrr ,Qovepnrx npegnpqqrhfi. flannsre,Qovepnux npennp['lsrl4ii nxroqexur B KoHconilAHpoBailHyro Sr,luanconyrc orr{erHocrb [-pynnor.

flpuruevaHun na clp. c 6 rro cocIaBI.I,lloTHeoTbeMJleMy0uac.rs4anuofrKoHcoJll4At,1poB'ffi



AO (KVART$)

2 Sxonoufiqecxafl cpega, r xoropoff i*pynna osytrtecrgnner cgoro,qeflTenbHoc"b
PrtnrN pa3BHBa0[ut4xcfl crpaH, BKnoqafl Ys6exrcrau, no,qBepxeHH oKoHoMr4qecgfiM, nonurilLrecK1,rM,

coquafibHblM, cyAe6HblM il 3aKOHo,qareflbHbtM ptlcxaM, oTflrllrilbrM or pr4cxoB 6onee pa3eLrrbrx pbtHKgB. 6ygyr4ee
HanpaBfleHme pasBl,lrl4ff Vs6exHcraHa HaxoiqfiTcfl noA cfiflbHbrM BnkrffHueM Sucxanunofi N &eHexHo-rpegntHor7noflurLlKl,t, npNxxroft npaBhrenbcrBoM, HapfrAy c pasBLrrueM npaBoroi4, Hopri,tarrsHofi ra no"nilTilqecxofr cpegu.Pyxorogcreo l-pynnul cneflLIT 3a reKyqLrMt/t t43MeHeHilffMtr B oKoHoMt/qecxofi craryaq w, aa noflur4rrecK n,vl rAsKoHoMmqecl(ruu npeo6pa3oBaHfiHMr,r a Pecny6nrxe Vs6exkicraH, BKlroqaou1ile npuMeHeHue ger,rcrayou"lero u6y4yu1ero 3a(o*oAare-flbcrBa u Hanoro,oro peryflrposaH,fl, Koropbre o*a3brBalor 3HaqHTeJrbHoe BfirrrHue Ha
$uxaucoeste pblHKl4 Pecny6nuxu vs6exNcran fi $KoHoMmKy B uenoM. Pyxonogcrro l-pynnut He B cocroflHr4r,r
npeAcKa3arr ece npeo6pasoBaHNfl, Koropble MorflM RoB.rtt4frTb Ha orpacflb crpoureflbHbrx MarepHanoa r,, nrqeeoft
npoMbllxneHHocrt,{ l/, coorBercrBeHHo, creneHb Hx Bflr4flHt/fi, ecnu raKoBOe cyuJecrByer, na gyayglee QuuaHcoeoenofioxeHue [-pynnur u pesylrbrarH ero onepaquoulrori geHrenbHocrH.

B Ysoerucrane ua6nrc6anHcb cIleAyloul,4e ocHoBHbte oKoHoMr4qecKue noKa3arenra e 2019 rogy:
. l4u$nnqufl - 15,2o/o (201g r. - 14,3o/o);r Pocr BBn - S,S% (2018 r. _ 5,1 %);. Cranra peSuHaHcuponauu, tl6 pye* 16,OVo (201g r. _ 16.0%)
[lpogyxqr'rn l-pynnut B ocHoBHoM peafifi3yercq Ha BHyrpeHHeM pbrHKe. oq1osusr[,r14 norpe6rarenRn,,ucTeKflorapbl RB'rigo1cff KoHcepBHble 3aBo.qbl fi npe.qnpfiqTum Bt4Ho - Bo.{oqHoro npou3Bo.qcTga. Jlilcrosoe creKno BocHoBHoM Hcnonbsyercff B crpot4leflbcrBe u,qfls Aanbueiluefi nepepa6orxu. 3aranenxoe cre1flo eocrpe6oeano

Ha pblHKe aaroN4o6ilnunotZ uugycrpwt vt npu npoLl3Borqcrae roBapoB Hapo.qHoro nor-pe6nenNr.
l-pynna AO <<Kvarts> flBflfrercfl MoHonoflL4croM Ha BHyrpeHHeM pbrHKe crpourenbHoro creKfla vyAoBflerBopner 6onee qeu 60% norpe6uocreil no Pecny6nuxe YeoerracraH, no 

"iu*o6anxe 
cocraBnrer ooneeqetur 95% r no creKro6yrurnxe - go S0%.

KoHxypeuraMl 
To^ 

npoil3Bo.qcrBy creKfiorapu e vt6exncraHe RBnsorcfi; cn oAo <Gazalkent oyna>>,Ao <Karrananu>, Ao <Asl oyna>, AO <varuerroru6unar>, ooo <KapaKaJ'lnaxcrexlrorapa). B cNS,Q>rusax crpo1rrcgHpynHoe npegnprfiTlre no npoilsBoAcrBy nLrcroBoro cTeKfla.

3 Ocxosxbte nofloxenufl yqermofi nonurrxu
Hacrofiulag KoHConhAHpoBanHafl QunaHcoaan orqerHocrb no,qrorog-neHa B coorBercrBr414 cMe4&yNapo,q,HblMtl craHAapraMu $unancororn orqerHooru 

-((MCoo)) 
"Ha - 

ocHoBe npaBiln yqera nonepBoHaqanunotl croruocru npuo6perenils, 3a ficKflloqeHuen,t [Suuarcor",* t4HcrpyMeHToB, nepgoHaqaribHoenpu3HaHhe Koropblx ocyu-lecrBnflercs no cnpaBegnuBofi crouruocril. ocHosHure nonoxeHur yvernofi noflLtr}lKLt,npilMeHffBLllllecfl npil noAroroBKe,lsslgsrrleil KoHcorlt4At/ponaHHofi SnHauconoil orqerpocrfi, npeACTaBfieHbrHfixe.
Kponae reueneuNtl r yuerHofi nofiuru*e c 1 nurapn zoib ioga, !"*rr,* nprHqunbr npfiMeHsnucb nocne^oBareflbHoB oTHoUeHut,' Bcex nepuo.4oB, npeAcTaBneHHblx B oTqeTHocTI/, ecfiH He yKa3aHo uuoe. Cu. [lprmevanun 5. (crvr.HOBbre u nepecMorpeHHHe CTaHfqaprbl, npfiHflTbre Fpynnofi, n npran,le.raHNrA s;

l-pynna BnepBble npfiMeHfina Hexoropbre HoBbre craHAaprbr il nonpaBKu x geftcrayoulr4M craH.qapraM,KoTopble BcTynaor B cl4'1y B oTHolueHfifi roAoBblx nepfio.q,oB, HaqilHaolqt4xcx 1 Rnsapn 201g}a6avfiunocne erofr
AaTbr.

=> MCOO (IFRS) 16 <Apen.ga>;

=> l'lonpaaxn x MCoo (rAS) 1g <Bosuarpax(qeH,F pa6ornuxaru>;
=> flonpaexu x MCOO (lFR$) g <<OunascoBbte hHcrpyMeHrbt>;
=> llonpaexu r MCoo (rrRS) 3 <o6ueg,neunq OHsHecoB) rl

MCOO (IFRS) 11 <CosMecrHan AerrenbHocrb);
=> llonpaexr r MCOO (lAS) 12 <<Hanoru ua npu6arnu>;
=> ['lonpaexu x MCoo (rAS) 23 <<Barparu no 3ar4McrBoBaHuflM).

MCoo (lrRS) 16 <Apeupa) - MCoo (lrRS) 16 rpe6yer npr3HaHuR npaKrfiqecKfi Bcex AorogopoB apeggbrHa oanance apeH&aropa B coorBercrBllt4 c eflLrHor;i'rr,toaenuro yqera, ycrpaHflq pasfifiqgq Hl1e*y onepaquonnofi usNnaHcoeot)i apexgorl' Yqer ape*AoAarefieM npil oroM ocraercq npaKr,qec*u Hefi3M.HHbrM, coxpaHfiepa3AeneHme Ha onepauHoHHylo r $muaucoayo apeHAy. B cooreercraNu c MCOo (IFRS) ro aper-rnaiop n[r.*r",alffuB' npeAcraBflfltot^tlrfi cooot; npaBo nonb3oBaHLIq, n obseareflbcrBo no apeH.qe. AKrils, npeACraBnRroqr,'fi co6orlnpaBo norlb3oBaHfifr, y'"lt/rblBaercq aHafiorfiqHo rpyrHM uefirnaHcort,*''u*rr*rr, BKnloqafl HaL{,4cfieHueaMoprr3allilu' na o6neareflbcrBo Haqr.nnercn npoueHTHurfr pacxog. oonsarenucrno no apeH4e HgHaqanbHooueHuBaercff no npilBe.qeuHotz crot/Mocrl4 nnarexetl no apeHfle Ha nporfixeHHu cpoKa apeH.qbr, ArrcKoHTrpoBaHHbrxucxorqn il3 craBKil, sanorxeHHoft B AoroBop apeHflbt, u.flt4 B cnyqae ecflu oHa He Mox(er osrrs'neiro on["g"nurr,

-

flpun,teuarirn H; c 
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t4cxoAfr 143 CTaBKil nprlBneqeHvls Aonoflhll4Te.nbHbtx 3aerdHbtx cpeACTB ApeHAaropoM. l*pynna nnaHfipyer
EocnonbsoBarbcfl ynpoqeH!{eM npaKrHqecKoro }apaKrepa, npeAfiaraeuo* B paMKax nepexo,qa x wtcoo (IFRS)i6,
Koropafi noaBoflfieT He Onpe&efifiTb, 3aHOBo npe&craBnEer nil floroBop co6ot4 Hn[ cogepx{ktr ycJroBqfl apeHgbt.
CoorsercraeHHo, onpefleneHile apeHiqbt B coorBercrBur,r c MCOO (lAS) 17 6yger no_RpexHeMy npuMeHmrbcg noorHoueHfio K,qoroBopaM apeHAbl, 3aKJlloqeHHbtu,/1 wnv hsMeHeHHbtMll go 01 snBapfl 201d roga. irargapr BcrynaeT
B cfiny c 01 xnoapn 2019 roAa, hflH nocfle_srotl 4arut, npil oroM AonycKaerc, AocpoLrHoe npfiMeHeHue. pyxoaogcrao
[pynnur ox,{,qaer, qro np!4MeHenue MC$o (lFR€;) 16 r OygyllleM Mo}Ker orasarb BJrr4fiHr4e Ha KoHconfiAilpoBaHHyro
Su na ncouyro orqerHocrb.

flonpamxa N MC@o (lA$) {$ <<BosruarpaxtgenNx pasorumxam} - llonpaexa orHocr/rcs r( r43MeHeHuflM
neHCfioHHblx nnaHoB c ycraHoBfieHHblMvl BblnraraMt4, TAKfiM KaK ilsMeHeHHe n.flaHa, coKpaLlleHfie fi yperynHpoBaHile
(nutnnarut). I"lpr'r Ka}l!4oM Ll3 Tat(ux Ns[neHeHHfr tpynna flonlffia nepeol{eHuBarb cBoe oSqsarenucrBo noneHCkloHHoMy nrlaHy c ycraHoBneHHblMl4 BblnflaraMLl. Ten,t ne MeHee, nonpaeKa x MCOO (lAS) 1S rp"lnr"o,ra"r,uro Fpynna AonxHa HCnonb3oBarb re xe ,4onyureH,4q flnfl pacqera cror4Mocn4 ycflyr H qHcroro npoueHra 3a nep,og,B KoropoM tlpo'l3olxno usMeHeHfie. Flonpaexa x MC00 (lAS) 19 raxxe paorncnxer Bfi14ffHue ngnaeHenurZ nnaHa(Nsueueuue, coKpalqeHHe unfi yperynupoeaune) Ha npeAenbHy$ Benil.r14Hy aKTHBoB.

flonpamxa x MC@o {lFRs) I <@mNamcoBbre Hncrpymemrbrll - [lonpaaxa x MCoo (IFRS) 9 <oco6e6xocrrnpeflonflarbl c orpt4HarenbHblM Bo3MelrleHHeM> paSbflcHsxrr, qro6u onpe.qe.fiMlb yAoBnerBopffor nH ocooeuHocrunpeAonnarbl KpHTepulo Bblnj]ar B cller ocuosl'loil cyMMbt Aofira fi npoueHToB, cropoHa no .qoroBopy MolKerBbl|lnarfiTb t/fiil nonyqrru o6oct{oeaHHoe Bo3MsqeHkre 3a npe4on.fiary He3aBucr4Mo or ee npuLr6Hbr. To ecru
&pyrfiMtl cfloBaMfi, ocooexnocru npeAonfiarb! c orptlqarenbHbrM Bo3MeuleHr4eM aBroMarfiqecK4 He HapyuanrxpNrepufi Bblnnarbl B cqer ocl-tosHofi cyMMbt .qonra u npoueHToa. llonpaoru np*r*r"*rcfl K rogoBbrM nepfio4aM,
HaqHHalouJl4Mcff He paHee 01 Nxaapn 2019 ro;a. ilfiN nocne srofi garur, npil oroM AonycKaercfl rqocpotrHoenpHMeHeHue' PyroaoAcrBa He oxu.tlaer. Liro npilMeHeHHe AaHHbrx nonpanoK a 

'oygyg.lena 
Moxer oKa3arb BJrkrffr,ileHa KoHCon ilAu poBaH Hyto $N naHcoeylo orLterftocrb.

Itronpaxxn x MCCIo (IFRS) 3 a06r,eguxemue 6mexeca> - [lonpaaxu x MCoo (lrRS) 3 pasr,ncHnor, r.{ro
npil nofiyqeHHr opraHm3aqHefi KoHrponfr xag 6usaecoM, I(oropbrii npegcrannqer coooil cooMecrHbre onepaqfiH,
opraHil3aufim npHMeHfler rpe6oranrH B ornotreuNu o6te6rHenrN 6NsHeca, ocyr.LlecrBnfleMoro nooranHo, t4 cpeArrllpoqero' npofi3Boflt4T nepeol{eHKy paHee npfiHaAfleiKaBult4x efi poneri yqacrhn B conMecrgbtx onepallqflx nocnparegnNeofi crot4Mocrt4. l-lepeoqeHxa paH3e npHHaflnex(aBuHX ponefr yqacryrff oxBarbrBaer nn6ure
HenpH3HaHHble aKTt{BL'|. obqsarenucrBa fi ryABLIn..r, cafl3aHHbre c coBMecrHbtMt4 onepaqfiRMt4.

fionpamxm x M$s0 ([rR$) 11 <<conruqeernafl fiefirenkHocrbD - [lonpanrra x MCpO (IFRS) 11pa3bficHfilor, tlro cropoHa, koropafi yqacrByer, '{o He ocyLuecrBflfler coe[Aec'rHs[){ KOHTpOnfl Ha,q coBMecrHbtMt4onepaqilrMl4, Koropbte npeAcTaBflffor coOoti 6usrec, no:-lyiraer coeMecrHsli4 KoHTponb HaA TaKilMt4 coEMecrHbtMr4onepaqmnMH, OHa He nporl3BoAt4r nepeoHeHKy paHee npfiHaiqnexaBuux er,,l goner)l yqacrilq B COBMeCrHbtx0nepaqfinx.

rlonpanxm x MCoo (lAs) 12 aHanor *a npn6urnu> - Ilonpanxra x MCCIo (lAS) 12 pasaacxelor. L{ro
npeflnpfiflTt4e AOJIXHO npH3Harb Haj]oroBble noc.te.qcrBr/, B OTHOUJeHfiU Ar4oil4eHgoB B COCTaBg npu6rrnefi rnuyoutrxon, npoL{ero co*oKynHoro AoxoAa H.nn Kannrara B 3a*rcrMocrtl or roro, rAe oHa nep*oHaqanbHo npr3Haflaonepaqfifi, Koropble reHepmpoBanfi pacnpe.qenfieMyrc npu6stnu. [lonpaexu npureHo,orcfl He3aBilcrrMo or craBoKno Hanory ua npr6utns, npHMeHfleMblx B orHoLlreF:fiu pacnpegernenaoi; H Hepacnpegenreuora npr6urnl,1.

llonpanxm x MCtDo (lA$) 23 <3arparut IIo 3aHMcreoaaHrffM) - [lonpanxu r< MCoo (lAS)23 pasbgcHgror,qro ecnil raxofi-nuoo 3aeM ocraercff HenoralreHHbrM nocRe roro, KaK coorsercreyoqrfi aKTfiB roroB r(ilpe&noflaraeMoMy tilcnofibsoBaHHlO fifl14 npofla)ke, To B STOM Cnyqae npu pacqere craBKu Kanuraflfi3auilu noSaeMHblM cpe.qcrBaM o6ulero Ha3uaqeHufl rai:ofi saeu Bx.rlioqaercn B cocraB 3aeMHbrx cpe.qcrB o6uleroHasHaqeH|,Ifr' Bce nonpaBKfi npfiMeHfi,orcs B orHoueHhl4 ro.qoBbrx nepfio.qor, HaquHaou1qxcrr He paHee 01 nNaapn2019 rona u,'l,n nocne etofi 6alut, np, groM.gonyc*aercq,qocpol{Hoe npfiMeHeHue. pyxoeo,qcrBa He ox,Aaer, Llro
npfiMeHeHt{e flaHHblx noilpaBoK e 6ygyr-qeru Mcrxer oKasarb B.nHsHNe Ha KoHcoJrrl4upoBaHHyro $uHaHcoaynoTqeTH0cTb.

flo,qrororxa KoHCoJ-ln,qvipoeanHotl $nxanconorl orqernoctu no MCoO rpeoyer Hcnoflb3oBaHilR HeKoropbrxeaxFie'4ut4x oyxranre-pcKt4x oueHor. l(ponaeroro, pyKoBo.qcrey Heo6xo4rn o noraiarbcfl Ha cBor4 cyx1qeHiln npfinpilMeHeHilu yuerHotl noflLlrt4l(t,l l-pynnr,r. o-6nac'tu 6yxranrepcr(oro yqera, npegnonaraouye 6onee Bbrco*yrocreneHb oueHKH t'{fltl cjlo)l{Hocl'fi, a raK}Ke o6nacru, B Koropbrx .qonyuleHun H oqeHKrr fiBngorcg cyqecrBe6HbrMr4
AJ]n (OHCOflfi&rpoeaHnoil Sunancorofi or"qerHocrrl, yKa3aHbt n [lpunaevaxuu 4.

- Kot-tconfiAfipoBaHHan $unancoBafl orqerHocrb. lovepnue npeAnpuflTr4e npepcraBnnor co6ori raqyeo6uexrut uHnecrrqnfi. BK.nrcqafl crpyKrypL{poBaHHbre opraHH3aLlnH, Koropbre ipynna KoHTponupyer, raK xax l-pynna(i) o6rra4aer no'nHoMollt4flMl4, I(oropbte npeAocraanflmr eri nosuox'tocrb ynpaaflflTb 3Halifin,torz geRrenbHocrblol
Koropas oKa3blBaer 3HaqHTeflbHoe BflHflHt1e Ha Io.{o.q o6r,erra uunecruquft, 1ii1 nogeepraercff pr4cKaM, cBff3aHHbrMc nepeMeHHblM AoxoAoM or yi{acrtlfl e o6beKre un:ecrrqllii, ti1nt4 rdMeer npaBo Ha noflyL{eHue ragoro poxoga, r (iii)fiMeor Bo3Moll(Hocrb tlcnonb3oBarb cBol, noIlHoMoqrlfr B orHolueHHfi o6terrra ilHBecrHULltZ c Uenbo oKa3aHHff

f-lpranreuaur,tx rra cip" c coclaBnrtor HeoIt,eMfieMy,o ,ra:.rb eaHHd l,
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BflylfiHylfl Ha BeflilqMHy AoxoAa fiHBecropa. ['lpr oqeHxe Fta.ntltqret y Tpynnbr nonHoMoLrulfi B orHou1eHilv ApyrofropraHHsaLlfiu Heo6xofil4Mo paccMorperb HanfiLiile fi Brr4flHne cyu.{ecraytor.qux npaa, BxntoL{afl cyu]ecrByroqile
noreHLltlafibHble npaBa roflooa. t-lpano f Bfifrercx cyulecrByt-0trll4M, ecnN &epxareflb ilMeer npaKrHqecKyto
Bo3MoxHocTb peanH3oBarb 3To npaBo npr npMHfiT!4vl peUeHylff OTHOCHTefibHO yilpaBfieHqg OHaqHMOII
AeflTenbHocrblo o6texra llnnecruqNl,i. I-pynna Molrer o6nagaru noflHoMoqfifiM,4 B orHoLUeHNil oouerra
uueecr'1qufi, .4axe ecflil oHa He fiMeer 6onuluilHcraa npaB ronoca s o6beKre uHsecrrLlufi. B nogo6gurx csy\1aflx
Anfl onpeAefieHHfl Haflhqfiq cyu-lecrByHlllt{x nonHoMoL{uil e orHolleHrn o6uexra nneecrrqrfi t-pynna AonxHaoueHkrb pa3Mep naKera cBot4x npaB ronoca no orHoueHHo K pA3Mepy u creneHyr paccpeAoroqeH!4ff naKeroB Apyrfix.qepxarenetl npaB rofloca. llpaea 3al-t.lmTbt flpyrux lrlBecropoB, TaKfie KaK cBfigaHHbre c BHeceHreM KopeHHbtx
u3naenenrfr B .qeflTenbHocru o6terra uHaecruqutt4 fin!'r npfiMeHqoqilecfi B yrcKnrcqilTerbHbrx o6crogrenucrBax, HenpenfiTcrBylor Bo3MoxHocru l*pynnut KoHTponrposaru o6teKr nnaecrrqNfr. flouepHNe npeAnpufrTr4e BKflroqaorcg
B KoHconfiA!lpoBaHHylo $ruaHcoayo orqerHocrb, HaqrHafl c Aarbt nepegaLlH t*pynne *orrponr'"rg *r on;prqrrp
(garut npNo6perenurn) fi NcKfl|oqalorcfi t4J KoHCoflt4&r/porannorl orqer;-rocn/, HaLrHHafl c Aarbr yrepu KoHTpoJ1q.

flouepHue npeAnpfifiTue, BKflloilatorcfl B Kol{conmArlpoBaHHyho SrHaucoeyo orqerHocrb no MeroAynpnoOpereNrr' f.lpuo6pereuuule u.qeHru$rqilpyeMbre aKrkrBbr, a raKxe oosearenucrea , y"nour","
o6xaarenucrBa, noflyL{eHHbte npr{ o6r,eguHexurN 6Naneca, orpaxaorcfr no cnpaBegnilgorl crouuocrn Ha AarynpNobpeleHMri He3aBuctrMo or pa3Mepa HeKoHrponrapyrcLrierl .qonil ytlacrufi.

[pynna oqeHHBaer He(oHTponfipyCIt{yro .qofi}o yqacrufr, npe.qcraBfiHlol{yto co6ori Henocpe,qcrBeHHyro
&o,lh3 yllacrLlff fi AarcLuyro "qep)Karefilo npaBo Ha nponoput/oHanbHyro Aofin qficrbtx aKTHBOB B Cnyqae rHKBilAaqilfi,
14HAt/Bl4gyanbHo no xaxlAotl onepaqilLl nn6o, a) no cnpaneAnr,tsofi croklMocryt nN6o, 6) nponopqnoxanbHo
HeKoHrponupylouletl ,qone yl{acrHfl B tll4crblx aKrLIEax npuo6perennofi oprauusaqilH. Hexonrponupytog..lafi iqofinyqacrt4fl' KoropaH He mBflflercfi HenocpeflcrseHHofi Aoneti yL{acrHH, ot-.leufiBaercfl no cnpaBe4nnnofi crot4Mocn4.

l*ygnun onpeAenfiercff nyreM Bblqera cyMMbt qt4crbrx aKrr/BoB npro6pereHnofr opranm saqfiu urs ooLqeficyMMbl cfleflylolLll4x BenilL{t4H: fiepeAaHHOro BosMeu"leHufi 3a npuo6perexnyo opraHHsatir4to, cyMMbt
HeKoHTponfipytoLqet)i Aonil yqacrrl a npuo6pereHHot4 opranilsaqhlr fi cnpaBegnNsoii cror4Mocl4 Aorir{ yqacrfiR BKanHTane npno6pereHHotZ oprax143auNkt, npHHa.qnexanueil uenocpe&crBeHHo nepe& garofr np,,1o6per"rrr.
orpuqarenuHafi cyMMa (<orprqareruHulrl rygnlrn>) npr3Haercff B cocraBe npuournt,t ranu y6urrxa nocne roro KaKpyl{oBoAcrBo noBTopHo oL{eHHT, nofiHocrbto nl,l rgenrusmuupoBaHbr ace npno6perenHbte aKTHBbt, a raxxe
npuHflTble o6xsatenucrBa r ycnonHute o6g:arenbcrBa, H npoaHanfi314pyer npaBHnbHocrb 14x oue5KLr.

Bosn/leLqeHue, nepe'qaHHoe :a npuo6pereHHyto opraHr43aL{hlo, oqeHHBaercq no cnpaBeAnfiBoil crorn,tocrut
nepeflaHHblx aKTLlBoB, BblnyqeHHbtx ,4oneli yLlacrrf B Kan'lTane H BosHuKt"lJt4x unu npuHflTblx o6ff3arenscrB,
BKnoqafl cnpaBeAnuBylo crot4Mocrb aKTHBoB u oOsaarenucrB, BosHt4Ktltux B pegynbrare cornauenufi o6 ycnoeHorra
Bo3MeqeHfikl, Ho He BKJ]loqafi 3arparbl, cBfisaHHbte c npno6pereHueM, TaKHe KaK onnara KoHcynbraq4oHHbtx yc.nyr,
lopl4Al'lqecKrlx ycflyr, ycnyr no npoBeAeHxro oqeHKil H aHaflorfiL{H;rx npo6ecciloHaflbHbrx ycnyi. 3arparsr no cAe.nKe,
noHeceHHble npH BblIIycKe ,4oneBblx ,/'lHcrpyMeilToB, BbtttilTaorcfl t4s cyMMbt Kanrrana; 3arparbt no cAenKe,
noHeceHHble B cBfl3ll c BblnycKoM .qorroBblx UeHHblx 6ynaar B paMKax o6rregrHeHrR 6usneca, BbrrtilTalorcfl ;,ts NxoanaHcoaori orot/Mocrl/, a Bce ocra.flbHbre 3arparbr no c.qeflKe. cns3aHnbre c npuo6pereHr,reM, orHocrrcfl Hapacxo,qbt.

onepaquu Mex&y opraHu3auunmN l-pynnut, ocrarKrl no coorBercrByrolr1r4M cqeraM h Hepea;r*soBaHHbre
npnoutnN no onepauHfiM Me}lGy opraHroaqrnntu [-pynnur BsauMorcKnto{-]aorcs. HepeanlrsoaaHHbte y6urxla raKxeB3auMolilcKnloqalorcfl, KpoMe cflyqaeB, Kor,qa 3arparbl He Moryr 6utru eosMeqeHbr. b6Lqecreo , ,a"Lio gou"prr"
npe.qnprqTklfl np14MeHf oT eAuHyto ytleTHyro nonHTfiKy, cooTBercTBytoUlylo yvernoir nonfirHKe [-pynnsr.

Herourponupytoqaff Aonq yqacrfiff - oro qacrb LJt4crbrx pe3ynbraroB,4eqrenbHocru [4 Kanurafia gouepueri
npe,qnpt,tmrilff, npuxo.qffUaflc, Ha.qoxo yqacrfifl B KanfiTane, xoroporZ Obuecreo He BnaAeer npcMo t rr,t KocBeHHo.Heronrponupyloulaq .qofin yL{acruff npe&craBnfler or6eflbusrrl xorranoHeHr KanHTana l-pynnut.

[lprooperenre u npoAaxa HeKoHrponfipyror:.lilx ,qoneil yqacrt,tfl. l*pynna npfiMeHffer Moqenb
oKoHoMLil{ecxoil egunrqbl Anq yqera cAenoK c BnaAenbqaMr HeKoHTponfipymlr.lefi .qonfi yqacrLrfl, r{oropbre HenpfiBoAffT K norepe KoHTponfl. EcnN nnaeercfl KaKafl-nu6o paaHNqa Mex(.qy nepe,qanHbrM Bo3Me[.leHr4eM iloanaHcoeofi croLlMocrblo npuoOperenuoii HexoHrponrlpyoueil gonu yqacrlrfl, oHa orpaxaercrr Ka( onepaqun cKanilTanoM Henocpe&crBeHHo B Kanrrane. I-pynna npfigHaer pa3Hrlly Me)<gy BosMe[.lenneM, nonyqeHHbrM 3anpoAa)ry Hel(oHTponHpytot"qeti .qofl[ yqacrLffi, fi ee 6anaHcoeot4 cror4Mocrbto KaK cnenKy c KanLrranoM e otqere o6
r43MeHeHilfr X B r(anhTa.ne.

Bul6utrue floqepHfix npeAnpHfrTt4ff, accollt4t4poBaHHbrx opraHil3arlktfi ranr coauecrHbtx npeAnpInrilil, Korga[pynna yrpaquBaer KoHrporlb vnw sHaqhrenbHoe Bflt4flHHe, ro coxpaHr]oulaffcfi rqon, e OoqecreenepeolleHfiBaercfl no cnpaBeAnrlBoii crounaocrfi Ha Aary norepfi KoHTponr, a H3MeHeHfiq 6anaHcosofi croNuocruorpaxaforcff s npN6slnr vnvt y6utrre. Cnpaaegnunan croriMocrb npe4craBnfier co6ofi nepBoHaqanbHylo
oanalcoeyn croLlMocrb Ann qeneft ganunefit-uero yLrera ocraeuericn Aonu B accour4,4poBannoil opragn3aLlptr4,
coBMecrHoM npeAnpfiqrfih tAIlL!1 QruaHcoeoM an"hBe. Kpoue roro, Bce cyMMbr, paHee npil3gaHHbte B cocraBenpoL{ero coBo(ynHoro Aoxo,qa B orHolueHuu Aauxoli opraHil3aUilr,l, yrtr4TbtBa}orcfi TaK, Kat{ ecfl14 6ur l-pynna

flpr.rvevaHrn na Cip.?o [o S-aTocra oTqeTHocr!l



ACI KKVART$,

ocytllecrBilna HenocperqcrBeHHoe Bbl6brue coorBercTBytorqkrx aKruBoB HnH o6fl3are.nbcrB. Oro ruoxer o3Haqarb,Llro cyMMbl, paHee orpaxeHHble B cocraBe npoqero coBoKynHoro.qoxo4a, nepeHocsrcx e npu6urno ,n, y6o,ron.

syunquoHanbHofi Banorotl rpynnbt frBlrflercfl Ys6ercKuft cyM ((cyM>), n xoropoil 6aHxoe l*pynnaocyulecrBn$er caoo rqeflTeflbHocTs. l*pynna npe,4crannner KoHcoflLl4r4poBaHHyto SqHancoaym' oru*rrooo 
"Tbrcflqax yedexcxrx cyru (<rurc. cyM>), ecflH He yKa3aHo fiHoe.

fleuexnute aKTHBbl r o6xgarensctea nepecqNTbrBatorcff e SynxqnoHanbHyro Ba.nrcTy l-pynnu nooSuquanuroMy Kypcy (eurpanuHoro 6aHxa Pecny6nnrr vs6exilcraFr (<Q"E pVar; Ha KoHeLl coorBercrBylou{ero
oTqeTHOro nepHo.qa.

flonoxurenuHble Ll orprlqarenbHble Kypcorbre pasHilubr or pacqeroB no onepaurqM B LlHocrpauuorl Banoreu or nepecqera .qeHexHHx aKrL,Bos ,{ oOxsarenbcrB m Synxrlr,ronaJlbnyro Banrcry Fpynnur no fsrrlrrnbHoMy
o6meHnorray xypcy uB PYa na KoHeu ro.qa orpaxalorcfr B Konconh,qilpoBaHHyro npuournu unn y6urror( sa rorq.flepecuer no Kypcy Ha KoHeLl roiqa He npoBoAt4rcfi B orHoueHltm HefleHexHurx crareil Oanauca, !43MepfleMHX nordcropt4qecKo rI crou ruocrr.

[eurpanrustfi 6anx Pecny6nuru Ys6exilcr-aH ycraHoBiln cne,qyrotr1ile Kypcbr rHocrpaHHbrx BanrcT K cyMyflfifl BeAeHH* 6yxranrepcKoro yqera, crarucrt4L{ecxoil u rHorx orqerHocril no Bafl}orHbrM onepaqilqM, a raKxe
t4cr'{ucneHhfr TaMo}KeHHbrx r/ &pyrfi x o6nsarenuH utx nnatexefi

Ha 31 gexa6pn2019 r. - 9 S07,56 cyna ea 1 gonn. CIJA
Ha 31 gexa6pn 2018 r. - g 339,55 cyru aa 1 gonn. Cl.lJA
ua 31 Aexa6pn 2017 r. * B 120,07 cynlr sa 1 nonn. Cl"llA

o,,Haxcoearfi orger*ocrb c yqero* Bnnfr$hn rnnepru$nf,q,!!.
B cootretcrBfikl c MCso 29 t<ouconmAktpoBaHHaff $rHancoeas orqerHocrb, cocragfineMag B Bar.rorecrpaHbl c runepuuSnRquoHuotl oxotlouurofi, .qonxna 6uru npegcraBneHa B e.qilHHr-.lax H3MepeHfiff. geilcreyrcqrx

Ha oTqeTHyro,4aTy.

cne(ranunafl.loltlgclq no Mex(qyHapoArloil npaKrilKe (IPTF) npu Kon,turere no perynHpoBaHro Kon4rccyrr,,rno qeHHblM oyrr,larari,l (sEC) AnaeprrancKoro HHcrt4ryra ceprN$hqHpoBaHHb,* np*r**rrx 6yxranrepoa (AICpA)npiluna K saKfiloqeHilo, qro Vs6exrcrau He &oflxen cLrfiTarbcfl crpauoil c rranepuH$nRqronHoil exonou,roil c 1n,Bapff 2006 rona. [lpoqegypur nepocqera B coorBercrBrdu c Mcoo zs nfir,,rr,tlHflrcTcq ronb1o K aKrfiBaM,nproopereHHblM 14fl14 nepeoqeHeHHbtM, t4 oCtsatenucrBaM, Bo3Hr4Ku.J14M l,,n14 npilHRTbrM Ao nacrynflenuR yxaeannofigaru' coorBercrBeHHo, lanlHqorbte cyMMbt raxux aKrHBoB r4l"lr4 ooRsarenucrB, a ra$Ke Kan6ran onnaqennurri(nHeceHnuti) ,qo 31 4exa6pn 2005 rona a ,qauuorl KoHconilAilponannofi $uuaucoaoil orqerHocru onpe,eneHbr HaocHoBe cyMM' BHpaxeHHblx B efluHt/qax u3MepeHHr, geilcrnynqrllx Ha 3i 4er<a6pn 2005 ro*qa.

Cynauu KoppeKrilpoaox 6stnr paccqilTaHbr Ha ocHoBaHura xos6Sr4qileHroB nepecqera, ocHoBaHHHx HailHAeKcax norpeorrenbcKt4x qeH Pecny6nuru vg6exilcraH (Hnq), ony6nr,lxosaHHurx l-ocygapcrpeHHbrM KoMilTeroM
NO CTATUCT'IKC,

OcrtosHure cpe,qcrBa yqilTbtBaorcfl no crorrMocru npuobpereHHff, c yLleroM neo6xogunautx nonpaBo1 AooKBt4BaneHTa noKynarefiuuofi cnoco6nocru cyMa no cocroffHr4lo na 31 gexaopr 2005 roga, gnr aonroapor{HbrxaKrtlBoB, npltoopereuHblx Ao 1 nneapr 2006 ro,qa, 3a BbrqeroM HaKonfieHHoil an,toprnsallml4 ocHoBHbrx cpeflcrB r/HaronfieHHbrx y6utrxoe or o6ecqeuenuR (rau, rfle gro Heo6xoguuo).

Pacxogut no He3HaqurenbHoMy peMoHTy fi TexHLrqecrorray oocnyxmaaHuo yqfiTbrBaorcg no Mepe HxBoSHt4KHoBexrn' PacxoAbl no saMeHe Kpynubtx KoMnoHeHToB ocHoBHbrx cpeflcrB, BKflroqaq npr ocyu{ecrBfleHuilKanfiTanbHOrO peMOHTa, KanLlTafiil3LlpytOTCg C nOCne,4ymUilM cnhCaHileM saMeHeHHoro KoMnoHeHTa.

Ha xoxeq Kax(Roro orqerHoro nepuoAa pyKoBoAcrBo onpe.qenner Hanilqfie npil3HaKoB ooecqenexurocHoBHblx cpeAcrB' Ecnil autqsneH nrcCoii raxofi npusnaK, pyKoBogcrBo olleHfiBaer Bo3MeqaeMyp cro7Mocrb!Koropafi onpe.qenflercr KaK Hau6onuu:aff u3 AByx,Beflt4qflH: cnpaBeAnfiBoil crouvocr4 3a BbrqeroM pacxo.qoB HanpoAaxy aKTilBa u qeHHocrt4 ero ilcnoJ'lb3oBaHilff' BanaHcoaaR crot4Mocrb aKTilBa yMeHbuaercq Ao BosMeutaeuoficrorrMocrr4; y6urror or ooecqeneHr/fl orpaxaercfl B npr,l6slrr rnu yourrxe 3a roA.
npNoutns unu y6utrox or eu6sffhq ocHoBHbrx cpeflcre onpe.qefir-ercfi KaK pa3Huqa nreryy nonyvennofinatpyvxoft or npoAaxu u rx OanaHcoeoft croufirocrbro rr orpaxaercn a npu6srn, ,n, y6r,r*e sa rog.

llprluevaurx rr ait



AO (KVART$I

3eHanq I4 He3aBep[JeHHoe crpoureflbcrBo He nolnexar aMoprfi3aqfir,t. Anltoprrsaqr,1R o6rerroB ocHoBHbtx
cpeAcrB paccL{}lrblBaetcs nuueftsblM MeroAoM nyreM paBHoMepHoro cnficaHi4fl ilx nepBoHaqanrnoil cror4Moc,4 Ao
0cTaToqHotl cT0l4M0cTLl B TeqeHUe CpoKa ux n0j]eSHoro ficnoJ'tb3oBaHVfl, A ilMeHHO:

Cpor nonesnoro

3.qaHrn
Pa6oqee o6opygoaauue
Me6enu u o6opypoeaHae
Tpa ucnoprH bt e cpencrna
[lpovee

1-24
1-22
1-7

1 - 10
1 - 10

OcratoqHas crot4Mocrb ocHoBHbtx cpeflcrn npeflcranfiner co6ofi pacqerHylo cyMMy, Koropyto l-pynna
fiony.{Hfia sut Ha rer<yLr#,rfi MoMeHT ot nrt6utrrN ocHaoHbrx cpeAcra nocfle BbrL{era npegnonaraeMbrx 3arpar Hanst6ulrre, ecnn 6ut aKTHB yxe Aocrhr Konua cpoxa nolre3noro ficflonb3onaHilfr Lr cocrosHr/s, xapaKrepHoro A.rrffKoHqa cpoKa nojle3Horo ilcnonb3oBauus. OcraroqHafl crot4Mocrb aKTHBoB r cpox rlx no1'le3Horo ucnofib3oBaHrfr
nepecMarp!{Baorcfl fi, ecflu Heo6xo.qr{Mo, (oppexTrtpyt-orcfl B Konqe xaryoro orlrerHoro nepilo&a. Bnu4y 6x
He3HallHTenbHocrl,l ocrarollHafl crot4Mocrb ocHonHbrx cpe,qcra ia orqerHbtrl neplrog, 6urnu Ninopt4poBaHbt nput
urcr.r r4cfi eHr H aMopTlil3auH Ll.

[ipe,qonnara orpaxaercff B orqerHocru no $axruuecKkrM 3arparaM 3a BbrqeroM pe3epBa nog obecqeHeH14e.llpegonnara xnaccr$uqupyercfi KaK ,qoJrrocpoqHaff, ecflfi oxr/Aaenaulfr cpor< nonyHeHfic roBapoB ilnil ycnyr.
orHocflll"ltilxcs r nefi, npeBbltuaer 0AHH roA, untA ecnv npeAonnara orHocklrcfr K aKru1By, xoroprrff 6yger orpaxeH Byqere KaK .qonrocpoLlHutlZ npu nepBoHaqaflbHoM npt43HaHuu. Cynitnlla npe.qonfiarbr 3a nprrro6perexi4e aKTHBaBKrlloqaercfr n ero 6anaHCoBylo cromMocrb npH nonyqeurar,t l-pynnor;r xorirpon* HaA s1/M aKTuBoM vt Hanu',v,t
BepofrrHocrl4 Toro, '"lro 6ygytgue 3KoHoMrlLlecxre Bbrro&br, cBfl3aHnbte c HfiM, 6ylyr nonyLleHbt l-pynnorl. ppovan
npe.qonflara crl'lcblBaercn xa npr6stflb unfi y6utrox npu nonyqeHufi ToBapoB iln,/ ycnyr. orHocffg.yrxcn x HerI. EcnuHMeercfl npilsHaK TOrO, Llro aKTilBbl, To8apbt lin$ ycnyru, orHocflU.!4ecfl K npeAonfiare, xe 6ygyr nonyqeHbt,6anaHcoeafl crorlMocrb npeAonflarbt noiqnexur cnt,tcaHuo, Lr coorBercreyrou"lr,tri y6urrox oi't6*c,1*r"nr"
orpa)Kaercn n npu6urnu unu y6rrrre 3a rofl.

Sanacu. Sanacul yqHTblBa$TCfl no HahMeuuu:efi fis AByx BenilqfiH: no ce6ecrofiMocrrl n no vucrofi qene
npoAaxH' Ceoecrouuocrb 3anacoB onpeAenrercfl no MeroAy cpegHeBgBeuenHofi, Ce6ecrouruocrs roroeofi
npoAyKul4t4 M He3ABepuJeHHOrO nporl3BoACTBA BKrircqaer n ce6s crot/Mocrb cbtpb, 14 MarepuanoB, 3arparbt Haonnary rpyla npol,l3BoAcrBeHHblx pa6ovnx h npo.tne npfiMbre 3arparbt, a ra(xe coorBercrBymu1yro AoJrCInpoil3BoACrBeHHblx Haxfia,qHblx pacxofloB (pacc'-rutaunyn Ha ocHo6e HopMaruBHoro ficnofibgo*a*iln
npoH3BoflcrBeHHblx n,loqHocrefr), u ne BKfitoqaer pacxo.qbr no 3aeMHbrM cpeAcrBaM. L{ucr-as ueHa npoAarn, * aropacqerHafl npoAaxHan UeHa B xoge oOsturtofi 6eNrenuHocrfi 3a BbtqeroM pacqerHbrx sarpar Ha 3aBepueH,e
npofiSBoACTBa il pacLrerHbrx 3arpar, Koropbre ueo6xoguruo noHecrr4 &flq npoflaxu.

SttonoeuqecNue aKmu1bt' Suonoruqecxre aKTHBbr l-pynnur cocrofrT rr3 necoSpauHoro ypoxan
cenbcKoxo3flilcrseHustx Kynbryp (npogyxrsr pacreHHeno4crsa) H ceflbcxoxosRficrseHHbrx xriBorHbrx (noronoaue
KpynHoro poraroro cKora fi noLuagefi). B xcluconrflilponaHHoM orqere o SuuaxconoM nonoxeHnil npoAyl$rBHbrecenbcKoxo3fliic"raeHHute xfiBorHble xnaccusuqupyrorcfl KaK aueoooporuure aKTfiBbr; norpe6nRen,,ure
ce'nbcKoxo3f icrseHsute xilBorHble u ueco6pauHbre cenbcxoxossfrcreeHHbre Kynbrypbr Knaccneraqrapyrorcn xaxo6oporHute aKTkrBbr.

censcKoxosslzcteeHHute xuaorHble oueHheaorcs no cnpaBe gnwnoia cror4Mocn4 aa BbrqeroM pacqerHbrx3arpar ua esl6uttue. cnpaaegnueaff crot4Mocrb cenbcxoxoaRilcraeHHbrx )r{mBorHbrx onpegerqercg c noMou.lbrouogeneil oltreHKtl BBl4fly orcyrcrBt4ff pbtHKa gna ceuHeil fi KpynHoro poraroro cKora c o.qyHaKoBbrMu $usrvecxuuutcaorcrsafi,lfi, TaKilMl/ KaK Bec. Bo3pacr, nopo8a fi Mofior{Hocru. cnpanegnfiBafl cror/Mocrb cenbcxoxo3gircr*enxurx
xl4BorHblx oueHfiBAercfi Ha ocHoBe oxHgaeMoro Kof[,4qecrBa MonoKa. noryqaeMoro B npoAyKrreHulfi nepuoA xrr3HIMo'noqHoro cKora, ox{t/AaeMoro KojlhqecrBa Mflca Ha .qary y6or, cooreercroytou.lt4x oxr4.qaeMbtx qeH, cpeAHerooxfiAaeMoro npo*qyKrLlBHoro nephofla xH3H14 ceflbcKoxosRticreeuxstx xr,tBorHbtx u' 6y4y14r,lx iriprr HanpoL43Bo.qcrBo. Craexa ,qucKoHTt4poBaHilfi onpeAenFercff 14cxoiqfl fis rexyqefi purHovuoil craBKrl .qonanoroo6noxeHur. 3arparut na nut6urrte BKnoqaior Bce 3arparbr, neo6xo4rMbre Anfl npoAaxi4 aKrLrBoB.

cnpauegnunaq crol4Mocrb ceflbct{oxosntlcleexnbrx Kynbryp B nofie onpe,qenflercff c ucnonb3oBaH,eMruogeneti oueHKil BBt4Ay orcyrcrBl4s pblHxa .qnfi o3t4Mbrx Kynbryp c o.qilHaKonurn,1n SrauuecKLrMr4 csoffcrnaMil.cnpane4nuraff crol4Mocrb ceflbcroxoeqficrnexubrx KyJrbryp Tpynnur paccqHTbrBaercfl KaK np14Be,qeHHa, cror4Mocrboxh.qaeMblx 6y4yLqfix ,qeHexHblx noroKoB, nonyLteHHbrx oi'6r,lonorNqecKoro aKTrrBa, .qo Hafioroo6roxeHuq. pac.Jer
cnpaBeAnHBofi cronuocrfi ceflbcxoxoanficreeHHbtx Kynbryp B nofie nporl3BoAr4TcF r4cxogg 143 cyqecrBylouero nonffno,q o3'lMblMl4 14 oueHoK B orHolJleHfiLl oxH,qaeMori ypoxarir-rocl/ Kynbryp npur c6ope, nperuenra c6opa, byayuleraKyjlbrilBauilu, o6pa6orx[, 3arpar xa c6op ypoxan H npoiqaxHbrx qeH. braexa .qk1cKoHr,,1poBaHfiH onpeAennercfi
r4cxo*qfl rs rexyLileri puruounofi craBKil Oo Haroroo6roxenuq.
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AO KKVART$)

Ha xoneq roAa Heco6paHHbte cenbcxoxo3sricrBeHHbre KyJrbrypbr orpaxalorcq no BenfiqHHe coBoKynHbrx
noHeceHHblx 3arpar, Koropas nprOnrslarenuuo coorBercrByer cnpaeegnNeoil crorrMocrur BBr4Ay
HesHaqkirefibHocrl4 6ronorNqec(okl rpaHCQopual{t4LI c MoMeilTa BogHkiKHoeeHnff nepBoHaqaflbHbtx iarpar B c,ny
ce3oH H oro xapaKrepa cer bcroxo3x ri crseH F{ ur x Kyn bry p.

3arparut Ha BblpauLiBaHue Heco6paHHbtx ceflbcKoxo3flftcrneunsrx Kynbryp npeflcrannmor co6ofr pacxolbt,
noHeceHHble Ha noceB H coflepxaHile ceMeHHblx Kynbryp, ypoxafi or Koropbtx 6y5er coopan e nocnepyrcquftotqeruulti nepHo.q' flo oxonqaHilN roAa Hecospanu*re ceflbcKoxosRficraeHHbrg Kynbrypbr oueHfiBalorcg no
cnpaBe.q"r'rHBofi crouuocil/ 3a BbtqeroM pacqerHbtx 3arpar ua nur6srrue.

fiocne c6opa ypoxaq cepHoabte Kyrbrypbr, oaxapHafl cBeKra fi Apyr{4e npoAyKrbr pacreH,eBoA'rBa
BKfloqarcrcfi B eocraB 3anacoB An, nocfieAymqefi nepepa6orxtr finH npo4axil !4 nepmoHaqaflbHo oqeHHBarorcfi no
cnpaBeAflHBotl crounaocrH 3a BblqeroM pacqerHbtx 3arpar Ha surburrne Ha MoMeHr c6opa ypoxax. l1p*6rrno *n*ysmltor, Bo3H14Katoillfie npN nepBonauafibHoM nplrgHanfiu ceflbcKoxogfitIcrBeHHor npogyrur4H no cnpaae1nNeofr
crotrMocrtl sa BblqeroM pacqerHblx 3arpar sa nst6urNe, npilgHaercm B cocrane npu6utnu unu y6utrxa B ToM
neplroAe, Kor.qa oHLl Bo3H14K|t4"

Bce eanoasle npu6ulnr Nnr y6urxn, Bo3HrKaouile npu FepgoHar{anbHoM nphcHasnu oraonoruqecKmx
aKTilBoB 14 B pe3yj'lbrare fi3MeHeHhH cnpaBe4nuaofi crotlMocrt4 3a BbtqeroM garpar Ha asr6slrre 6lronoruqecxlax
aKrLlBoB, BKn$Llalorcfr orgenuuofr crpoxoft <l-lpu6urnn/(y6srox) or nepeoqeuxu 6ronor4qecKHx aKTilBoB t

cefl bcKoxo3fr fi cree'{HorI n pogyKqr4 t/ > Bbt lue BanoBor,t n pu6urn u.

cenucxoxosqficrmeHHaq npoffyxur4fl, noflyqeHHaff or 6nonorrqecrkrx aKrHBoB l-pynnur, oueHhBaercfl no
cnpaBeAnHBou crorntocTll 3a BblLleroM pacqerHblx sarpaT na autoslrue B MoMeHT c6opa ypornrt.OrraHco6brs
uHcmpyMeryrntil - acvogVwe nadxadu K ou,evrs. Cnpare6nrnafl crot/Mocrb * oro LleHa, KoropaR ruoxer 6urru
nonyqeHa npi4 npoAa>l(e aKThBa Hflfi ynxaL{e$a npil nepe&aqe o6RsarenscrBa nph npoBe,qeililr o6ul.{t-roil onepauHH
MexAy yqacrH,lKaMu pblHlta Ha Aary oqeHKr. Hanny,lt-unu nogrnep)KqeHreM cnpaBegnNeorl cror4Mocrr{ flBnrercer
pblHoqHaff Korl4poBKa Ha aKTHBHoM pblHKe^ AKTHnHuttZ pbtHot{ * oro pbrHoK, Ha KoropoM oilepaquil c aKrilBoM ilnLr
o6Rsa"renlcrBoM npoBoAflrcfr c AocraroLtnofi qacrorofi w a AocraroqHou o6leue, nocnogq1or{eM nonyqarb
uH$opnraqmro o6 oqeuxax Ha nocrofll-rr-rori ocuone.

cnpamegnnrafl crol4Mocru SunaHconbrx t4HCrpyMeHroB, o6paqarcr4rlxcs Ha aKrkrBHoM puHKe, oqeHHBaercff
KaK cyMMa, nony'"leHHafl npil yMHoxeHr{kl pblHo.lHotI xorrporxr4 Ha orAenbHutil aKn4e ilnfi o6xgare.rlbcrBo Ha KonilqecrBo
l4HcrpyMeHroB, yAepxfiBaeMblx l-pynnofi. Tax oOcrorr Aeno Aaxe B roM cflyqae, ecflr1 obsrqHurri cyrounurfi roproeuril
ooopor pblHKa HeAocrarol{eH Anff nornou]eHilfr Toro Ko.nfiqecrBa aKTilBoe u o6ssarenbcrB, Koropoe uMeercn y
opraHil3al{hL4, a pasMeuleHile 3aKaSoB Ha npoiqax\Y noeuqNfr a orgenunoft onepaqt,tu Moxer noBIrr4FTb Ha pHHor.tHyto
Kor/poBtry.

MoflenN oueHKrl. raKfie KaK MoAeJtb {it/cKonTr4poBaHHbrx fleHexHbrx noroxoB, a raK}Ke Mogelr14, ocHoBaHHHe
Ha AaHHblx aHaflortlLlHbtx onepaqutl, coBepuaeMbtx Ha pbrHotrHbrx yc.rloBr4ffx, fifiu paccMorpeHge Srnancoestx,qaHHblx o6r,erra rueecrrquii l4cnonb3ytorcfl fiflq onperqeneHus cnpaBeAn14nori croLrMocl4 $rniraorr,,l/HcrpyMeHToB, Anfl Koropblx He.qocrynHa pblHoqHati rr-r$opn,laqrar o UeHe cgenoK. Pesynurarut olleHl(il
cnpaBes'flt'BotZ crouvocrl4 aHanH3l,lpylorcfr il pacnpe4eflfrorcfl no ypoBHrM ilepapxr/14 cnpageflnfiBori crorauocr-ucneflylol{t4M oopason,I: (i) x 1 Yponuro ornocflrcfl oqeuru no pbrHor{HbrM Kol4poBKau (nexopperrupyenaurn71) naaKTllBHblx pblHKax Anfl uAeHTBt{Hblx aKTfiBoB fifirl o6sgarenucra, (ii) xo 2 Vpoanb * nonyqeHHbte c noMolr1bpwogeneil oL{eHKu, B l(oropblx BCe hcnoflbsyeMbre silaqrrrenbHbre Hcxo,qHhre .qaHilbre, r(oropbre nr6o npnuo (x
np!1Mepy, qeHa), nH6o xocsenuo (r< npHMepy, paccquraHurrre Ha 6ase qe*ui) flBnflrorcfl Ha6nngaeubrMH ,qnfl aKrilBa
tztRt't o6goarenbcrBa, r,r (iii) or;enxu 3 Yponnn, Koropbre flBnfftorcm oqeHKaMU, He ocHoBaHHbrMt4 r4cKnlolrilTenbHo Hana6nmgae-ublx pblHotlHblx .qaHHblx (r.e. gnn oueHKH rpe6yercn 3Har.rfiTe.nbHurri o6rerrr ueNa6nn,qaeMbrx 14cxoAHbrxgauHutx)' [lepeaogut c ypoBHm Ha ypogeHb uepapxiltl cnpaBe.qnilBofi crouuocrr c\.rilTalorcff r/MeBulr4Mrr Mecro Ha
KoHeLl orr{erHoro nepuoga. Cur. Iipun*euanne 53.

Sampantu no cAerKe gBItfltorcff AononHrrenbHbrMr4 3arparaMfi, Henocpe.qcrBeHHo orHocfflr.lrlMr4cfl KnprooperenHo, Bblnyc(y rnr eutdutrNrc $rnaHcoBoTo r4HcrpyMeHra. flononHurerbHbre 3arparbr * oro sarparbr,Koropble ne 6utnu 6ut noneceubl, ecntl 6u cgenxa He cocrofiflacu. 3arparur no cflenKe BKnoqalor Bo3Harpax,eH,eLl KoMl,lcct{oHHF'}le, ynnaqeHHh,le aTeHTaM (ernouan pa6orruxoe, Bbrcryna}oqr4x B KaqecrBe roproBbtx arenroa),KoHcyflbraHrana, oporepaM I4 fll4fleparv, c6oput, ynnaqilBaeMbre perynfipyroulr4M opraHaM u Songoesrna 6upxam, aTaKxe Haflorfi r coopst, 83fiMaeMble nph nepeAaqe codcrnenuocru.'3arparH'no crqenKe He BKflioqaor npeMuu finH
iqilcKoHTbl no .qonroBbtM o6RsareflbcrBaM, 3arparbr na $rnaNcklpoBaHHe, BHyrpeHHile aAMuHtlcrparuBHblepacxoAbt ilnH pacxoAbt Ha xpaHeHfie.

Auopmusupo?aHiatl cmouMacmb npeAcraBnrer Bejil4rltitHy, B t(oropofr er,1nancoeuril Nncrpyvexr 6urnoueileH npH nepBoHaqaflbHoM llpH3HaHilfi, 3a BbtqeroM Bbtnnar B norar^xeHhe ocxoexoii cyMMbl ,qonra,yMeHblueHHytu vnfi yBefifiqeHHyo Ha BenfiqilHy HaqncneHHbtx npoqeHroB, a Anff Sunancoeu,x L*ruou * uuBbl..leroM nm6oro oueHoqHoro pe3epBa no,q ox(u,qaeMbre KpeflMrHrre y6urrrur. Hapauleuubre npolleHrbr BKflloqa13r

llpuueuanuR Ha crp. t6 nt
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aMoprfi3aqfim orfioxeHHblx npil nepBoHaqanbHoM npu3HaHilL4 sarpar no c.qenKe, a raKxe no6HX npeMuft unu
At'lcKoHTa or cyMMbl noralxeHnH c !1cnoflb3oBaHHeM Meroga s$$exrNenor,r npoqeurHofi crasxn. Hapaqernue
npoLleHTHble flOx0Abl fl HapAUJeHHble flpoUeHTHble pacxoAbl, BKnOqafi HapaqeHHb[4 KynoHHUfi AoX0A ttl
aMoprkistlpoBaHHblfi rqHcKoHT Nnfi npeMUto (nxnrcvan orflox{eHHy}o np,4 npe4ocraBfleHyH KoM6ccr4}o, npr HanHLtNkl
raxoaot't), He noKasblBalorcg or,qeflbHo, a BKnloqalorcfl B 6anaucoryn crot4Mocrb coorBercrBylotqr,lx crareft
KoHcon fi Ail poBaHHoro orl{era o Su u aHconoM nonoxeH il 11.

Memrsd etfiSexmueuail nssoqewmuoil cmasxu * $To MeroA pacnpeAeneHufr npolleHrHbrx AoxoAoB r45r4
npoqeHrHblx pacxoAoB B TeqeHhe coorBercrByr{uero nepiloAa c ueflb}o o6ecnesexufl nocroflHHofi npoqeHruoil
craBKLl B KaXqoM nBpuoAe (e$rJ:exrNnHoft npoqenrHoti crasxr) Ha 6anar-rcoByro crorrMocrb r/HcrpyMeHra.
SSSenrrexafl npoueHTHafl craexa - oro craexa, npfiMeHseMam npr roqHoM fll4cKoHTr4poBaHHLl pacqerHbrx
sy6yqux AeHexHblx nnatexeft ilnH nocrynneHnti (ue rr<nmuan 6ygyLque HpeAfirHbre noreprzr) Ha nporqlKeHqt4
ox(ilAaeMoro BpeMeHt'l cyu"lecrBoBanrn SNxaHconoro uHCTpyMeHTa Nflyt, rrqe gro yMccrHo, fionee Koporgoro
nepHo,qa go nanoeoti 6anancopotl crotdMocrkl SuHancoaoro uHcrpyMeHra. OS$eKrlrBHas npoqeHTHaff cra*Ka
ucnonbsyeTcfl.qflfr iqucKoHTrlpOaa{wfr.qeHelKHblx noToltoB no HHCTpyMeHTaM C nnanaoulefi crasKori 6o cnegyrculefr
.qaTbl NSMeHeHHH npoqeHTa, 3a HCKnlOqeHUeM npeMilrl l,lfllil AI4CKOHTa, KOTOpbte OTpaXanT rpegUrHUtft CnpsA no
nnamaoulefi craBKe, yraaaxnoil &fim .qaHHoro HHCrpyMeHTa, wnv no ,qpyrrM nepeMeHHbrru Saxroparr,r, Koropbre
ycraHaBflHBalorcH He3a8ulcklMo or pblHotlHoro 3Halle8uiq. TaKile npeMilkt Nflrr AllcKoHTbt aMopl43t4pylorc5 Ha
flporBx(eHHil Bcero oll(!4gaeMoro cpoxa o$pauleHufl NHCTpyMeHTa. Pac..ier npHBegeHHoti crouuoctu BKrtoqaer Bce
BOSHarpa)KfleHufi t1 cyMMbl, BbinfiaqeHHble tn,;l|A noflyqeHHbte cropoHaMil no AOrOBOpy, COCTaBfiR}Otl]fie
HeorbeMneMyo qacrb s$Serrrieuoil npoqenrsotZ craexr. ,Q,nr axrneoB, ffB.nnloulrrrcx npNb6pereHHbtMr4 r4.n4
cosAaHHbrMr4 rpeghrno-ooecueHeHHbrMr,r (POCI) srHancoesrMH aKrnBaML4 npttl nepBoHaqanbHoM npfi3HaHhu,
e$Serrusuas npoueHrHas cragKa KoppeKTupyercfl c y."reroM KpeAfiTHoro pficxa, T.e. paccqilTbrgaercfl Ha ocHoBe
oxl/l,qaeMblx 

'qeHexHblx noroKoB npH nepBoHaqa.nbHoM npH3HaHhtt, a He Ha 6ase xonrpaKTHbtx.qeHexHbtx noToKoB.

flepeaxauanh$oe npus*auue $uualcl&btx u#cmpyweHmoe. suHaHcoBbre fiHCTpyMeHTbr, olleHilBaeMbre
no cnpaBeAnHeofi croNfirocrkl qepe3 nprOutnr Nnr y6utrox, flepBoHaqanbHo npu3Haorcff no cnpaBe4nrnoft crol4Mocrr4.
Bce npovne $nuanconute HHcrpyMeHTbt nepBoHaqanbHo orpaxalorcfl no cnpaBe.qnL4eoil crouruocrfi, Bglloqa, 3arparbr
no c,qeflKe' Haunyuu"tNu noATBep&qexreM cnpanegnnnoil croLiMocnl np[ nepBoHaqafibHoM npHsHaHHfi ,Br1fierc, qeHa
cflenKil. fiptr6urnu rnN y6arrox npfi nepBoHaLiaflbHoM npHsHaH,/14 yLlfirbtBa]orcs ronbKo B ToM cflyqae, ecnil ecrb pa3HuUa
MeK4y cnpaHe.qflNBotl qenoft r qenotl c{eflKLI, noAraepKqeuileM Koropofi naoryr cnyxurb Apyrpe ua6nrcgaenaure Ha
pilHKe reKyuJfie cfleflKr creM )Ke rHerpyMeHToM finH MOAenb olleHKLr, KOTOpafi B KaqecrBe oasogrrx AaHHbtx t4cnonbsyer
roflb(o fiaHHble xa6no6aeublx pblHKoB^ fiocne nepnoHaqanbuoro npil3nanus B orHor.leHpr,r $nnaHcoaurx aKruBoB,
oueH'{BaeMblx no aMoprt43l/poBailHoii crorrvocrfi, kt t4HBecruqrafi n AoflroBbre HHCTpyMeHTb}, oqeHr6aeMbtx nocnpaBeflfiHBotl ctonnaocrl4 qepffi npovNtz conorynnutfi /loxo,q, npr3Haercs ouer-ro'lxsifi pesepg noiq oxg,qaeMbre
KpeAhrHble ydutrxr, \.{ro npilBo.qur K npu3HaHuo dyxrarrepcroro y'6urrr<a cpa3y nocne nepBoHaqaflbHoro npu3HaHui
AKTI/IBA-

[loxynxa r npoAaxa SutnaHcoautx aKTtlBoB, nocraeKa Koropbrx gonxHa npour3Bogr4Tbcfl B cpoKr4,ycraHoBneHHble 3aKoHoAare-nbcrBoM ,1fir o6stqann,tu AenoBoro o6opora .qnn AaHHoro puinxa (norynxa h npoAaxa(Ha craH&aprHblx ycjloBtlRx>), orpaxaloTctl Ha Aary 3axfloqeHrrfr c,qefiKfi, To ecrb Ha Aary, xorga l-pynna o6ReyercnKynilrb hnh npo,4ars Sunaucoeutti axrun. Bce gpynae onepaqfifi no npuooper"Hr,ln npfi3Haorcg, Korrqa l-pynna
craHoBr4Tcfi CrOpoHoft AoroBopa B orHomeHfiu AaHHOTO suHaucosoro fiHCTpyMeHTa.

Knaccu$uNaqutt tt nacnedymu4afl ou,e*Ka $u*ancoeux aarnuaas: Kameeopuu oqeH1u. l-pynnaxnaccnSuqupyer Srnaxconute aKTllBbt, ficnoilb3yfl cne.4ylol!ue Kareropil14 oqeHKu: oueHfiBaeMbre nocnpaBeAflnBoil croun,locrt4 qepe3 npu6stnu unu y6urrox, oqenraaenabre no cnpase,qnilBorl cronn,1oc114 Lrepe3 npovrrrr,rcoeoxynxutDi Aoxo.q H oL{eHrlBaeMble no aMoprtrstrpoeaHFroii cro14Mocar4. Knaccr$raxat;114n t4 nocne,you"las oueHKaroflroBblx $uHaHconutx aKT[4BoB 3aBt4ct4T or: (i) 6rrrsuec-uogenr l*pynnur Anfl ynpaBfleHrrer coorBercrByrolq]rM
nopr$enena aKrLlB()B ra (ii) xaparcrepilcrr4K &eHe)KHbrx noroKoB no aKrHEy.

Knaccu$uxaqttfl u nacnedywutefr oLqeNKa Surua*lcoeax aomusaa: 6uauec-r*odenr. 6r,1axec-uogenu
orpa)Kaer cnoco6, ilcnonbsyeMurff Fpynnor7 .qnff ynpaBneHils aKTHBaMil B LleflflX noflyqeHHF 

"qeHexHblx noroKoB:frBflqercff nil ueflbro [pynnul (i) ronrr<o noflyqeHile npegycMorpeHHbrx floroBopoM geHe)KHbrx noroKoB or aKrLlBoB(<ygepNanre aKrhBoB flnfl noflytleHilfl npeAycMorpeHHbtx AoroBopoM fleHexHbtx noroxoe>), r,lnN (ii) nonyqeHne LlnpeAycMorpeHHblx AoroBopoM geHexfiblx noroKoB, fi AeHexHbtx noroHoB, BO3HHKarcLqilx B pe3ynbrare npoiqalKh
aKTuBoB (<ygepNaHrae aKrfiBoB rqnr noflylleHl4fl npe.qycMorpenHbrx goroBopoM .qeHexHbrx noroKoB u npogaxN>),
14flt4, ecril He IlpuMeHhM Hfi nyHKr (i), Hr,r nyHxr (ii), Srauarrcogbre aKrHBbr orHocrrcfi K Kareropuil (npol{r4x) 6usuec-uogenefi H oueHilBaorcg no cnpaeeAnHBoil croumocrr4 qepe3 nprournu ranu y6urrox.

Snsnec-uo.qens onpegenflercfi AJ-t, rpynnbt aKrMBoB (na ypoBHe noprsenn) Ha ocHoBe BcexcoorBercrByhOl{t4x AoKasarenbcrB AeHTenbHocrl4, Koropyo l-pynna HaMepeHa ocyqecrBt4Tb.qnfl Aocrr4xeHu, qenfi,ycraHoBfleHnot'i gnn nopr$enn, HMemulerocfi Ha Aary npoBeAeHilfl or.-leHKN. oarropur, yqmTbrBaeMbre l-pynnora npNonpe&eneHnn 6rguec-naoflen,/, BKnoqalor L{eflb ,1 cocraB'nopt6enR, npounutrl onbrr nonyqeHrR,qeHex*brx noro*oB
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no CooTBerCTBytol{t4X aKTHBaM, noflXoiqbl K olleLlKe h ynpaBneHH0 pficKaMil, MeTOAbt oLleHKH ,qoxo4Hocrg aKT[BoB
fi cxeMy Bblnrar pyl{oBoAilrenfiM' B [lprueuanru 4. npfiBoA*rcR BaxHefiuue cyx4eHfiff, t4cnoflbsoBaHHbte l-pynnoft
npil 0npeAeJieHilLr 0usuec-Nogefleil A.nfl c8oilx frrnanconurx aKTflBoB.

Knaccu$uxauan u nocnedytouqafi oLle*xa $uxaxcoeatx aamuaoe: xapaKmepucmuffu deuex<nutxnamoKas' Ecnu ousuec-MoAeflb npeAycMarpilBaer yflepxaHue aKTilBoB Afiff nonyqeHus npeAycMorpeHHbrx
AoroBopoM fieHexHblx noroKoB vntn Anfl nonyqeHHn npeAycMorpeHHbtx AoroBopoM AeHexHbtx noroKoB u npoAaxfi,l*pynna oqeHHBaer, npeAcrannnpr nt,t co6oil ,qeHexHbre norox,a HcKn$qfiTenbHo nfiarex4 B cqer ocHoaHor cyMMbr
&onra H npolleHToB (<r"ecr Ha nnarexLl lrcKrltoqureflbHo B cqer ocr-rosHoff cyMMbt floflra H npoueHroB>> !/nv (Sppl-
recr>)' suuanconute aK"tlBbl co BCrpoeHHbtMfi npotisrlogHbrM14 rlHcrpyMeHTaMH paccMarpilBarorcfr B coBoKynHocrr4,qr"o6ul onpeAenHTb, qBnfforcfr nu Aet"lexhrbre noroKfi no HNM nlrarexaMil ficxflrcqilTerbHo B cqer ocnoauoil cyMMbr
&oflra [4 npoueHroB' [1pr npone&e\tnu orofr ot.leHru l*pynna paccMarpmnaer, coorBercrBy]or flfi npe.qycMorpeHHbre
&oroBopoM &eHelKHble floroKm ycnoBl,lnM Oasosoro KpeABTHoro &oronopa, T^e. npoueHTbr Bxnoqaor roflb(oBo3MeueHHe B orHoileHHN Kpe&urHoro pHCKa, npeueuuofi crot4Mocrt4 AeHer, .qpyrux p14cKoB Oasosoro Kpe.qfiTHoro
&oromopa H Mapxy npx6urnu.

Ecnu ycnonfifi Aoro*opa npe&ycMarph*anr noABepx(eH*ocrb pr4cKy ,rr4 Bonar*.rrbHoc*4, r(oropbre HecoorBercrByt.or yc'loBttflM oasoaoro KpeALITHoro .qoroBopa, coorBercrByror4rari Srar-raucoeurfi aKTuB Kflaccr,r6mqrapyercr
L4 oueHilBaercq no cnpaBegnumofi crot4Mocrl4 vepes npu6urnb fiflr4 y6ulrox. Tecr na nnarexil ficK.nloqurenbHo B cqerocHoeHofi cyMMbl rqonra H npolleuToB npoeo.qkrrcx npil nepaoHa\.{aflbuoM npN3H a*Ltlvi arru1a, ,r nocfleAy}oqafinepeolleilKa He npoBoAmrcn' B llpun1leqaHfiu Error! Reference source not found'. npurBogxrcs eaxHeriuile cp4qeH4n.HcnoflffioBaHuute Fpynnorz nplr npoee.qeHL4l4 Tecra Ha nrarexkl hcKro.rfiTenbHo B cqer ocuoanofi cyMMbr ,qofira finpolleHTon B orHotleHytu cBor4x SuNancoeurx aKTrlBoB.

Pexnaccu$uKaqufr $uxaxcaaax al{mueaa silHaHcosble fiHcrpyMeHrbr peKnaccraeraqrpynrce ro;rbKoB cnyqae, Korfia H3MeHflercfl 6ueHec-naogeflb ynpaBneHfifr orkrM nopr6enerr,r B LlenoM. rexnacqa6 LAKaqufrnpofi3Bofll4Tcfr nepcneKrklBHo c Haqafia nep*oro orlrerHoro nepfiofla nocfle fisMeHeHrff 6rur"a-ro.{*rr. ipynn, ,"MeHflfla cBoto ousuec-uogenu B TeqeHkte reKyuero nnw cpaBHilTenbHoro nepilofla ,{ He nponsBoAl4flapexnaccrSuxaqNil.

o$ecueuexue $uaaucosbrx a,{mur,as: o+enoual,til pe;epc nad oxudaenbrc xpedumnute y6atmxu.Ha ocuoeaFlilN nporHo3oB l-pynna oueHilBaer oxr4.qaeMbre KpeAurHbre y6utrxra, cBfigaHHbre c .qonroBbrMN,lHcrpyMeHTaMt4, oueHuBaeMblM,l no aMoprl43uporanHoil crot4Mocrrt H no cnpaBe pnweoil croLtMocrt4 t*p*r npouur,,coaoxynustfi floxoA, 
'1 

c pt/cKaMN, Bo3HilKaou..llrM[4 B cBfl3r4 c oossarenucrBaMh'no npegocraBfleHilo Kpe*rroB 14AoroBopaMil (:Nuauconofi rapaurHr. I-pynna olleHuBaer oxilAaeMbre KpeiqurHbre yourrxu H np!r3Haer oqenovHutfipe3epB nofl Kpe,qurHule y6utrxn Ha Kax(4ylo orqerHyto gary. oqeuxa oxil.qaeMbrx KperqurHbrx yosrrxoa orpaxaer: (i)HenpeEB3HTylo t4 B3BeUeHHylo c ylleroM BepoETuOcil,l CyMMy, onpeAeneHHylo nyreM oqeHKH AUana3oHa BO3MoxHblxpesynbraroB, (ii) epen'renHylo crol4Mocrb .qeHer N (iii) eco ooocHoBaHHyro N no4rBepx{AaeMyo u'reopn,,aqum onpounblx co6ultl'tlx, reKyllvlx ycnoBl/flx fi nporHo3t/pyeMbrx cygyqfix oKoHoMr4qecxrx ycnoB6flx, .qocrynHylo HaorqerHyto gary 6ea qpe3MepHbtx sarpar uycwnufi.

flonronute HHcrpyMeHTbl, oqeHHBaeMbre no aMoprr43t,rpoeauHoil croLrMocn4, ToproBafl ,r npoqa,gieorropcrafl 3agonxeHHocrtr, safrnilut BblAaHHbre npeAcraBnRorcfl B KoHconilAfipoBaHHoM orqere o erxancoaonrilonoxeHilh 3a BblqeroM oqeHoLJHOro pe3epBa no"q oxr4AaeMbte KperqfiTxure yoarrxr. B ornou:e*r, *p"grr*r,*oosaarenucra u SuHaHcoBblx rapaHrutl npusHaercfl orgenuHrrfr pesep, noR or,rRu*Mbre Kpegfirnore y6srxu ncocraBe o6soarenucrs B KoHcoJlt4At4poBaHBoM orqere o $uuanconou nofloxeHt411. lzlsnaeneHNg BaMoprl4sl/posaHxoli crot4Mocrld &oflroBbtx ,tHcrpyMeHToB, oueHfiBaeMbrx no cnpa6eflnilsofi cror4,ocrt4 Lrepe3npovuft conoxynnuttl floxo&, 6ee yvora oue*oqHoro pesepBa noA o)KH&aeMbre Kpe&Nrnure yourrru, orpaxaorcg BcocraBe npfioutnu Nnm y6utrra. flpyrute u3MeHeHilt n danaHcoeoil crourraoca*'oiprr,rorcn B cocraBe npoqerocoBoKynHoro rqoxorqa Ha crarbe (AoxoflLtl 3a BblqeroM pacxo,qoB or Aonronbtx r/HcrpyMeHToB, oUeHuBaeMbtx qepe3
n pou r,l ri coeorcynu ut ti .qoxorq D.

[pynna npNMeLlEer ynpou-leHHylo Mofleflb y'rera obecueHeHHff B orHor.ueHr!1 roproBofr ge6nropcror,r3aAonxeHHocrt4 t/1 Aeouropcxotl sa4onxeuHocril no apeHAe. ,Qnr ocranur",* 6rruacoBbrx aKTL4BoB 1-pynnanpilMeHffer (TpexoranHym)) MoAenb yqera o6ecqeuenrfl Ha ocHoBaHULr r/3MeHeulrfi xpegrarHoro KaqecrBa cMoMeHTa nepBoHaqanbHoro npfisHaHfitl. sHHaHcoautfi ttncrpyuenr, xoroputrz He flBnqercR o6ecqeneHHbrM npLrnepBoHaqaflbHoM npfi3HaHu'l, Kraccra$r,1qNpyercff KaK orHocRulr,rrlcn r orany 1.Inr Sranancoosrx aKTrBoB orana1 oxugaenrule KpeAfirHble yOutrxr oL{eHilBaorcs B cyMMe, panxofi urcrm oxrgaeMbrx KpeAHTHbrx y6urxoa sa BecbcpoK' Koropble BosHfiKaor B pesyJlbrare pe$onroB, Koropbte Moryr npofi3ofirfi s reqeHfie cneAyrou.lr/x 12 uecnqeannv Ao Aarh'l noratrleHHfl Cor-nacHo AoroBopy, ecnil oHa Hacrynaer flo NcreqeHHq 1z n/]ecnrlee iolz*"arurr,"oxuAaeMble KpeAtlrHble youlrrra>). Ecnra l-pynna rgeurn$uqupy-er 3HaqfireflbHoe yBenilqeHile KpeAfiTHoro pilcKa cMoMeHTa nepBoHaL{anbHoro npilsHaHHfi, To aKTfiB nepeBoAtlrcfl,B Sran 2, a o*rgr",*ore KpeAHTHbre y6srrxu nooroMy aKTllBy oqeH14Baorcq Ha ocHoBe oxnAaeMblx KpeA[THbtx y6strxos 3a Becb 
"po*, 

,o ecrb Ao Aarbt noraueHu,cornacHo 
'qoroBopy, 

Ho c yLleroM oxugaeuofi npe"qonflarbt, ecflil oHa npegycMorpeua 1<oxr,lgaenau,* n["lrrrr,"

Ha crp. c 6 no 38 coct.aBflrilor neorr,elatenryro ,lacrf, non con u4 upoaa uHoil OTqETHOCTH 14



AO KKVART$)

yoblrKl4 3a Becb cpoK,,). onNcanue nopflAKa onpefleJreHfin l-pynnoil sHaL{rrrenbHoro yBeflfiL{eHilff KpeAurHoro pficKanpHEoflilrcq a flpt'tueuan uu 51 . Ecnr,l l*pynna onpeAefiffer, qro $uuancoeuril arrr4e flBnRercr o6ecqeuennbrM, aKTfiBnepeBoAt4Tcf B STan 3 
'1 

oxmgaeMble no HeMy l{peflilTubre y6brrKl4 oqeHHBaorcfl KaK gxr4gaeMHe Kpen,THbteyoutrxN 3a Becb cpox. lloncHeHHfi B ort"lotileHfiH onpeAenenr,tn l-pynnofi ooecqeneHHbrx aKTHBos u 4eSonranpeAcraBneuut n [lpHueqaHrH 51. flnn npmo6perenHbrx r1flkr co3iqaHHbrx Kpe4fiTHo-o6ecqeuenHu,* 6rrrraorr,*aKrfiBoB oxfiAaeMble Kpe,qhrHble y6utrxn Bcersa oqeHfiBaorcfl KaK oxt4AaeMbre KpeAfiruure y6urrxp 3a Becb cpox. Bllputueuanuu 51 npneogurcn un$opn,,aqrn o6 ficxoAHbrx,qaHHbrx, Aony.4eHHflx u MeroAax pacqera, ficnonbsyeMbrxnpH olleHKe oxHAaeMblx KpeAHTHblx y6utrxoe, BKnroqaff o6lscueHne cnocooa BKrrror{eHHn

lpynnofi npornoeHotl uH$opnlaqnH B MogenH oxilrqaeMbrx Kpe,qurHbrx y6urrxon.

cnucauue $uwar'tcoeu,x at{muagg. onHancorbre aKTNBbr cnrtcbrBanrcn qenuKoM HnH qacryrrHo, Korflal-pynna ilcr,epnana BCe npaKTfiqec'(ile BosMo)r(Hocrfi no hx B3brcKaHuo 14 nph[Jfla K saKfi]orieHilo oueo6oct-losaHHocrLl oxrgaurti orHocHTenbHo BosMeuleHHfi TaKilx aKTriBoB. cnucanue npe.qcraBnHer npegpaueHfienpHsHaHufl' fpynna MolKer cnficarb $tlHaucorure aKrHBbr, B orHoueHHri xoropbrx eille npegnphHrMarcrc, Mepbr nonpuHy,qureflbHoMy B3blcKaHHm, xorga l-pynna nbtraercfl B3brcKarb cyMMbr 3a,qofl)KeHHocru no AoroBopy, xorrr y Heenet o6ocHooaH Hbtx olt<r.qau u fr orHocmTen bHo l4x BsbtcxaH ufl .

lTpouaaodwarc Sunawcca&re u*cmpyMe*msl. [1por,rsBorqHbre ernaucossre urHcrpyMeHrbr, BK;1loqaffBA-nOTHble AoroBopbl, BanorHble cBonbl orpaxaorcf, no cnpaneg.nreoft crot4Mocrt4. nce npoHsBogHbtet'lHCTpyMeHTbl yt-|1476''*loTcff KaK aKThBL,l, ecnfi cnpaBe.qnHBafi cTot/MocTb ,qaHHbrx t4HcTpyMeHToB FBfifleTcqnoJ]oxhreflbuoit, u xax oossatenbcrBa, ecnH fix cnpaBeAnuBafl cror4Mocrb ffB-nflercfl orpr4llaresbHofr. l4sMeHeHrccnpaBelqn!4Botl crouvocrfi npofi3BoAHblx t4HcrpyMeHToB Bxrroqalorcff a npndurnu unu yourrox sa roA 1.qoxo4ur oaBbll{eroM pacxoiqoB no npotlsBognutna $utnaHcoBbtM tdHcrpyMeHTam). l*pynna He npilrneHfler yqer xeflxilpoBaHfifl.

Heroroprte npoH3BoAHble nHcrpyMeHrbr, BCTpoeHHbre a SNHaHconure o6ssarenucrea h Apyr,eHe$unauconble 
'qoroBopbl, Bbl&eflfilorcfl t43 ocHoBHoTo ,4oroBopa, ecau fix ptAcRLA v oKoHoMt4LJecKHe xapaKTe pvic-ru,uHe HaxoflfrTcn n recxotz cBflstl c pt4cKaMu fi oKoHoMt4qecKuM14 xapaKTephcruKaMfi ocHoBHoro florogopa.

rlperpar4eruue n7us\awun Suuar'rcoabrx acmu6o6. I-pynna npeKpaujaer npu3HaHile SrpancoesrxaKTttBoB, (a) xorpa ortl aKTklBbl noralueHbt ilfiN cpox .qeficraun npaB Ha "qeHe)$bre nororcr, cBF3aHHbrx c or4MLraKTilBaMk'|, l4creK, unu (6) Fpynna nepeflafla npaBa Ha &eHexHbre nororu or SurnancoBbrx alfiuBoB 6ril 3aKflrotrr4fiacorflauJeHHe o nepe.qaqe, tA npu eronr (i) TaKxe nepeAalla npaKTn'"iecKil Bce pucKr/ tl BogHarparyeHilff, cBfi3aHHbre cBna'qeHueM 3Tt4M'l aKTfiBaMil, mnr (ii) Hil nepeAana, Hfi coxpaHilna npaKTnL{ecKr BCe pilcKr4 r/ Bo3HarpaxreH4fl,
cBR3aHHble c BnaAeHileM orl4M14 aKTfiBaMil, Ho yrparilna npaBo KoHTponfr B orHolueHfiil AaHHbtx aKrfiBoB. KonrponucoxpaHHerc'' ecfiil KoHTpareHT He LIMeer npaKTuqecKoil eosMoxl-tocrfi noflHocrbo npo.qarb aKTuB HecegsaHHoilrperaefi cropoHe 6es enegenfiF orpaHhqenlrfi na npogaxy.

Madu$uxaqun $uwaucoextx almusos. lfiuorga l-pynna nepecMarpuBaer finvt uHbrM o6pasoruIt'togr$Nqrpyer floro*opHble ycJtoBrlr no QunaHCoBbrM ,*rrrrr.'fpynna oq**r;Ji, FBJ.1Hercr nu uogu6r,rKa*rflnpeAycMorpeHHbrx ,qoroBopoM iqeHexHbrx noroKoB cyulecrneuHori c y,i"ro*,-cpeAfi npoqero, cne,qy16q4x$axropoe: HaflfiLlL4fi HoBblx goroBopHbrx ycnonuri, xoropsie o*i*,"ror 3HaqilrenbHoe B.nfisHue na npo6rnu pncKoBno aKrHBy (xanpunaep, yqacrile o npn6utnu I4ntr floxofl na xanuran), ,rnurr"noro* ,ir"naHfiH npoqeHTHoil craa*fi,il3MeHeHt'Ifl eanrorHoil AeHoMtilHallilt,l, noflBfleHHtl HoBoro finfi AonoflHHTeflbHoro KpeALjrHoro o6ecneveHuf,koropble oKa3blBaor 3HaqHTe'nbHoe BflilffHile Ha KpeflHTHuti4 pttcx, css:aHHutfi c aKTuBoM, finn 3Haqhre.nbHoronpoA.ileHfifl CpoKa KpefluTa B cltyqasx, KorAa BaeMr4ritK He ilcnbtrbtBaer SruancoBbtx 3arpyguenmfr.

Ecnm n'logust4Lll4po*a'Hbte ycno'Hq cyuecr,eHHo orJr,L{aorcfl, TaK qro npaBa Ha .qeHexHbre noroKu nonepBoHaqa"rlbHoMy aKr[By t4creKaror, l-pynna npeKpauJaer npfi3Hanue nepBoHaqanunoro SytnaH"oeoro ixr,,,e, rnpil3Haer Hosutfi aKrklB no cnpaBe.qnilBorz'crourr,tocru.'ffarofi ;;[;il;rp; ycnosnfr cLrilraercg AaranepBoHaqaflbHoro npil3HaHVn }nfi qenetl pacqera nocflexymuero o6ecqe****r,'* roM r.rr4cfle ,qnff onpeAe neHVAsaxra 3HaqHTe,lbHoro y*eflfiqe'fiq (peAilr,oro phcKa. fpynna ral{x(e oueHHBaer coorBercrBr4e HoBoro Kpe,ilra,lnr 
"qoflroBoro uHcrpyMeHTa KpilTepfirc ocyu]ecrBfleHilq nnarex<erI ilcKflrorJl,lrenbHo B cqer ocr{oaHoil cyMMbt Aonrail npoqeHToa' Illcoute pacxox.qeuuq Me)(4y banauconofi cror/rMocrbhc nsp6oHar{anbHoro aKTHBa, npil3HaHLleKoroporo npeKpauleHo, t4 cnpaee,qnuaotl crot4Mocrt4 HoBoro, 3HaLrurerbHo uo4uSraufipoBaHHoro aKTilBaorpaxaercfl B cocraBe npNbstnu nnr y6rrxa. ecfifi coAepxaHile pasrfirir4F He orHocr4Tcn K onepaqr4il c (anilTafioMc cobcrsenFifiKaMu.

B curyaqur, KorAa nepecMorp ycnoerfi 6srn ssrgaaH $unaHconarMu rpyAHocrqMil y (oHrpareHra fi erogecnocooFiocrblo BblfloflHffTb nepBoHaqaflbHo corflacoBaHHbre nrarexra, I-pynna cpaBHHBaer nepBoHa\.{afibHbre ucKoppeKrilpoBaHHble ox{'l,qaeMble .qeHexHble noToKrl C aKrfiBaMil Ha npeAMeT 3HaqrlreflbHoro oTnfiqrfl pNcKoB 14Bblrorq no aKrilBy B pe3ynbrare ruo4u$mKaL{htt ycnoBfifl AoroBopa. fcnrrr pucxra-}t BbrroAbr He fi3MeHfl,oTcfi, To3Haql,lreflbHoe ornfiqHe rr'logracpr'rqNpoBaHHoro aKrfiBa or nepBoHaLialrbHoro aKrHBa orcyrcrByer Li erotuo4r$rraLlrfl He npfiBoflt{T K npeKpailleHt,l]o npr43HaHilR. [-pynna npoil3Boiqur nepepacLrer nanoeorl 6anaHcoeoficromMocrLt nyreM flhcKoHTt/poBaHUR rvrogr'r$raquponanHbtx AeHexnbrx norogog &oroBopy no nepBoHaqanuxoft

-

flpuueuauur itcrp. c 
15



s$ftexrunnofi npoqenrnotl craaxe (Nnu no o$$er<runnofi npoqenrnofi craexe, cKopperruposauuori c yqeroM
KpeAurHoro pmcKa AflH npuo6pereHHblx t/flt/ co3AaHubtx KpeguTuo-o6ecqeueuuurx' '$unancoeurx 

arrr"aoe) u
npusHaer npH6blnb rnu y6rror or MoAfiQur{aqt,rfi B cocraBe npil6btll4 unr ygurrra.

Kameeopuu o,'4e{Ku $uuaucoe*tx o6saamenbcme. oHHaHcoeure o6naarenbcrBa Kfiaccusr,rqupyrorcn
KaK Biloc.neAcrBrlt/ oileHilBaeMble no aMoprt43k'poBaHHofi crounaocrr4, KpoMe: (i) $ranancoasrx oossiiefibcrB,oUeHI4BaeMbtx no cnpaBe4nmaofi croylMocll qepe3 npubutnu r,rnra y6ulrox: ora xnaccmsuxaqun nprr"nr"r"" *npofi3BoAHbtlt $rHaHcoBblM I,lHcrpyMeHTaM, Sttuancoauru o6xsarbnbcrBaM, np*6n*a**ueHHbrM .qnfi ToproB;l4(nanprmep, KoporKHe n03ulul414 no ueHHbrM 6yrr,larau), ycnoBHoMy Bo3Meu-leHHo, npfi3HagaeMoMy npuo6perarenen,,npu o6uegilHeHhh 6tlsHeca, H ApyruM {:raHaucoeurnr o6xsarenuctsa[r, onpe4eneHHbrM KaK raKoBbre npu
nepBoHa.lanbHoM npu3Ha]H[u', u (ii) goronopon $unaucoaotl rapanrl4tt td o6ssarenucrB no npeAocraB"neHulo
KpeAilroB.

[Tpexpau4exue npus*auun @uuar,coabtx oflqtamenacme. llpursHaHile $raHaHcoeurx o6qsarenucra
npeKpatr{aercx B cnyqae fix norauJeHux (t.e. KorAa BbtnonHflercfi trxfi npeKpau]aercfi o6ssa1-enucrpo, yKa3aH6oe B
Aorouope, HnH HCTe(aer cpot{ ero rcnorHenun).

o6uen AonroBblMt4 NHcrpyMeHraMH c cyuecraeuHo pasnfiqarolt]uMlrcfl ycflomrrflMrl MelK&y Fpynnorl r,1 ee
nepBoHal{anbilblMt4 Kpe.qHTopaMu, a ra$,(e cyUecrBeHHute uogn$uxaqfil4 ycnonr,trl cyr4ecreyrou.iax 6rHa6coau,,oosearenucrB yllrlrblBarcTcF KaK noraueHue nepnoHaqafiuuoro 6r,*rarco*oro o6rs"r*nrarBa H np,43HaHHe HoBoro
SNnancoeoro o6Rsarefibcrea. vcnoafiq cqHTalorcfl cy[iecrBeHHo pa3nuqatou.lr{Mr,1cF, ecnh AilcKoHTt4poBaHHasnp,|BeAeHHafr crot4Mocrb fleHexHblx noroKoB comacHo HoBbtM ycnoBuflM, BKJltoqag BCe ynnaqeHHbte Bo3HarpaxqeHfifr
sa Bbll{eroM noflyqeHHblx Bo3Harpax(AeHufi, INcxoHrtlpoBaHHbte c HcnoflbsoBaHileM nepBoHaqa1ruuorl e6$errLtsHoli
npoqeHruofi craBKLl, KaK MriHHMynll Ha 10% ornuqaercff or flNcKonTr4poaanHofi npfiBe&eHHofi crounaoctN ocranbHbrx
AeHexHbtx noroKoB no nepBoHalianbHoMy Sunauconon*y o6nearenbcrny. Kpon,le "roro, yqtlTbtBaorcs iqpyrHeKaqecrBeHHble $arroput, TaKue KaK Barora, a xoropofi AeuorunnupoBaH NHCTpyMeHr, rl3MeHeHfie rilna npoqeHrnofi
CTaBK[4, HoBble ycnotsY1fi KoHBepTaqilr ,lHCTpyMeHTa fi fl3MeHeHfie orpaHHLllaTenbHbtx ycnoeufi no KpeAury. Ecnu o6naeH
iqonroBblMLt tllHCrpyMeHTauti ttrltt wroguSrxaquR ycnonui,t yL{r4rbtBaercfl KaH noraueHt4e, BCe 3arparbt HnH BbtnnaqeHHbte
Bo3HarpaxsleHfiq npl4sHaPTC, B cocraBe npr6utnu ltnu y6utrxa or noralr:eHan. fcnvt o6uen unN rraogNsr*iq* nuyLlt4TblBaorcfl KaK noraueHt4e, BCe 3arparbl ilnfi BbtnnaqeHHbte Bo3Harpa(qeHHfi orpaxaorcfi (aK KoppeKrfipoBKaoanaHcoeoil crot4Mocrl,l o6qsarenrcrna fi aMopn43r/pyCITcfr B TeLreHhe ocraBluerocr cpoKa 4ericreuRn,to4t,t$nLlutponaHHoro o6xaarenucrea.

Mogn$uxaqur o6Roarenbcrn, He npilBogru..lt4e K fix noraueHulo, yr1hrbtBalorcs KaK H3MeHeHfie olleHoL{Horo
3HaqeHhH no MeroAy Hal{ficneHHtl KyMy.nfiTHBHofi auoprnsaquu sa,qHilM LlrlclloM. npr4 oroM npr6utns unr y6sroxorpax(aerctl B cocraBe npN6stnu rnu ySutrxa, ecnfi sroHoMr4qecroe co6ep)(aHfre pa3nr.rilff B 6anaHcoeoficrot4Mocn4 He OTHOCT/TCfl K Onepallh14 c HanfiTanona c coocraeHHrrKaMu.

ouNarvcoeate o6geamenacrrrsa, ornxeceruHbre K Kameeapuu aqe*uaaenbx na cnpaeednueortcmauwocmu qepe3 npudamx unu y6*tmox. t-pynna Moxer onpeAefiurb HeKoropbre oossarenucrsa KaKoqeHfiBaeMble no cnpaBe.qrraotl crol4Mocrl4 uepes npu6stnb ilflr{ yOurrox npN nepsoHaqafibHoM npfiaHaxr,,u. [1pu6urnN
N y6utrxu no ral(BM ooRsarenucrBaM npeflcranflqorcfi B cocraae npu6urnu ,nr'yoi,i*n, KpoMe cyMMbr raoMeHeHfift scnpaBeAlll4Bofi crornocru, Horopafl cBfl3aHa c H3MeHeHrrMh KpeflurHoro pucKa no AaHHoMy o6qearenucrey(onpegennercfi KaK cyMMa, Koropafl He orHoctrrcfl K r/3MeHeHIFM pbrHoLrHbrx ycnoaufi, B pe3ynbrare Koropbrx Bo3HfiKaerputuotll-tuttl pt'tcx), xotopoe orpaxeno B npolleM coBoxynHoM &oxoAe r BnocfiegcrBr4fi He peruraccueullppyercfl Bnpuoutns nnr y6urott. 3ro Bo3MoxHo, ecfiH Taxoe npeAcraBneHfie He co3Aaer ilfir He ycyryonner yqerHoeHecoorBercreile' B sroM cnyl{ae npu6stnN r y6utrxN, orHocflLllilecf K r43MeHeHuflM KpeAUTHoro pficKa no o6R3atenucrey,ra$(e orpaxaorcs B cocraBe npuGornu unu y6urrxa.

Bsaumosa'tern Suwaucoeax LtHcfttpyMeHmoe. OilHaHcosute aKTuBbt 14 o6gearenucreaB3afiMo3aqHTblBa$Tcfl t4 B orqere o SunaucoeoM nonoxeHuil orpaxaercr rrr4crar Be.nfiqHHa roflbKo B Tex cnyqaflx,Kor'qa cyUecrByer HcpH.qHqecK'l ycraHoBfieHHoe npaBo npou3Becril B3afiMo3aqer orpaxeHHbtx cyMM, a ra*)*enauepeure nu6o npoilsBecrll BsahMo3aL{er, nn6o o&HoBpeMeHHo peaflr3oBarb aKTr/B H yperynypoBarboosaarenucrso' Paccn,arpHBaeMoe npano Ha B3ailMosa'rer (a) He .qonxHo 3aBilcerb or Bo3MoxHsrx 6ygyglraxcooutrrff u (6) gonx(jo uMerb optl,ql4qecKylo Bo3Mo)KHocrb ocyrllecrBneHr,r, npH cnegyollux o6croRrenuciaax: (i)B xole ocyulecrBneHhH o6stqnotl Suuancono-xoesficreeHHofi g"rr"nuHocrr.' (ii) npfi ,"uo,nonr"n*o6RearenucrBa fio nnarexaM (co6utruu,qeQonra) rzr (iii) n clryqae HecocroflrenbHocrl4 nnn 6anxporcrBa.
Topronan KpeAHTopcKaq 3aAonxeHHocrb Fraqucflffercn no $arry Hcno-flHeHnff KoHTpareHToM cBor4xAoroBopHblx o6Rsarenucrs N ytlrlrbtBaercfl nepBoHaqaflbHo no cnpanegnNnoli cro14Mocrrl, a 3areM noaMoprl4st/posaHxol.4 croulMocrrl c HcnonbsonaHHeM Meroga e$$er<rraar-roi,i crasxur npoueHTa.
Kpegurrt N ratln,lut nepBoHaqanbHo yLJt4TbrBaorcff no cnpane4nureofi croLlMocrr/ 3a BbrqeroM

npofi3Be'qeHHblx 3aTpaT no cIenKe, a 3aTeM no aMopTl4supoaaHuofi 
'cTot4Mocl4 

c ucnofib3oBaHqeM Mero,qaeSSexrNeHofi crasxu4 npoqeHra.

AO <<KVARTS>

[1pu*leuaHul Ha c'p; (oHconu.qNpoBanuofi $Nuaxcoaofi orqernocru '16



AO <IKVARTS>

l(pegmropcxafi 3aAofixeHHocrb no HafloraM npeAcraBflqer co6oil cyMMy, Koropafl, KaK oxfiAaercs, 6yAerynnaqeHa HafloroBblM opraHaM (oosnaeulena 3a cqer HafloToBbrx opranoe) e-orF{ou1eHilu nanoroo6naraeMofr 6assrsa reryqril fi npegbtAyulfie neprogbt.

fpynna,IgJLsgfnoff Nanaeafifi amefi bu.!,$ r{am a6 w,eycm aHoa.fi e4ghtx s anaeag.
Hanoa ua npudana. Hanor rua npu6utnr orpa)Kaercfl B KoHconnfirporaHnor,t erNancoeoft or.rerp{ocrfi ecoorBercrBl4r c rpeooeaHHfiMl4 saKoHoAarenbcrea Pecny6nnrn Ys6exrcran, 4eilcrayrcqero finfi no tyq"ar"yfletlcreyoqero Ha KoHeq orqerHoro nepfioAa. Pacxo,qsr no Hanory na npu6urnu BKfiroqaor rexyr,url u ornoxenHurftHanor fi npil3Hamrcg B orqere o coBo(ynHoM AoxoAe, ecnrd roJtbKo oHil He AonxHbt 6sru orpaxeHbtHenocpe/qcTBeHHo B KanfiTane B cBfl3t4 c TeM, qTo oTHocffTcn K onepaqBfrM, orpaxaeMbtM TaKXe B cocraBe npoqerocoBoKynHoro AoxoAa nN6o uenocpeAcTBeHHo B Kanurafie B ToM xe ilflLr B (aKoM-nu6o ApyroM or*arro*-n"pro,qe.Texyqr'rii Hanor npe&cra*flser co6ofi cymMy, Koropafl, KaK oxilAaercn, 6yger ynnaqeHa HanoroBbrM opraHaM(rosueqeHa 3a cLler Hanoronbtx opranon) s brHouentlN Hanoroo6rurr*ro,I'nprdo,n, unu y6urrxa sa rexyulNfr ufipeAbl,qyLu14e nepuoflbl' Hanoroo6naraeMble nplt6ntnu unr y6rrrrr paccqilTbrBarcrcfr Ha ocnogaHilfi oyxranrepcxrurxoueHoK, ecnu $utuancoBafr orlierHocrb yreepx(.qaercfr Ao no.qaqu cooreercreyror:-14x Ha.flororbrx .qexnapaquN.Hanoru, ornuqHble or Haflora ua npr,lcumu fi KocneHHbrx Ha-noron (Hflc r,t unqrrn"i,i nanor), orpagaorcg B cocraBeonepauiloHHbtx pacxo&oB.

ornoxeuastfi Ha,lor na npr6unb Ha'"lvrcflflercg OanaHcoBbrM Merogou ooNsarefibcrB B orHoueHHrlnepeHeceHHoro Ha ,6vavLuue nepfioAbt Ha.noronoro y6srxa r BpeMeHHbrx pa3HilLl, BosHrKaor{,4x MexAy Hanoroeofioasori aKTklBoB N ooRsarenucrB ,l t,lx 6anaHcoeorl cioun,tocrurc B KoHCoflr/AuponaHnofi Srxancoeorl orqerHocrN. BcoorBercrBkltl c McKnmqeHheM, cyqecrBytou.lr4M ,q.nf nepBoHaqanbHoro npH3HAHU'', orfloxeHHbte Hafioril Henpu3Haorcfi B orHoLIjeHHH BpeMeHHb,x pa3HHt{, Bo3HfiKaou.ltilx nph nepBoHaLlanbHoM npfi3HaHy1u aKruB a vnto6R:arenucrBa no onepaufiffM. He cBr3aHHbuu c o6leguHeHurMtl 6usxeca, ecnfi Taxonbre He oKa3brBaor BnfiqHL,fiHr Ha 6yxranrepcryrc, Hr{ Ha Hanoroo6naraeMyo npr6urnu. 6anaHcosaq BenrqHHa orlro)KenHoro HanorapaccllhrblBaerc* c ilcnoflb3oBaHneM craBoK Hanora, Aerlcrayorqnx vnv no cyulecrBy gerlcraymqrrx Ha KoHerlorqerHoro nepHoAa fi Koropble, KaK oxt4Aaercn, 6ygyr npilMeHflTbcfl x nepLroAy BoccraHoBneHHB BpeMeHnbrxpa3HLtU rnfi r4cnoflbsoBAHilR HAnoroBoro y6urra, nepeHeceHHoro Ba 6y6yqr,re n*p',rog*,.
ornoxesuale Hafloro*bte aKTrt*ht B orHor.ileHhkl BbrlrrlTaeMbrx BpeMe*Hbrx pa3H.4u ,4 nepeHeceHHHX Haoygyulue nepfio,qbl HafioroBblx y6urxoe npfi3Hamrcfl rorbKo a rofi naepe. a xoropori cyrJ.lecrByer BepoflTHocrbBoccraHoBneHilfl BpeMeHHblx pa3HLIq fi nonyqeHl,lx a 6y4yu1eM AocraroL{Hor)i Hanoroodnaiaenaor} np,rOiirir, npo-nBxoropofi naoryr 6srru ilcnonb30BaHbr BbrqilTaeMbre BpeMeHHbre pa3HHL{br.

3aqer orfloxeHHblx HafloroBbtx aKTHBoB m obqgatenuc* Bo3MoxeH, Kor.qa B saKo6ogarenbcrBenpe'qycMorpeHo npaBo Saqera reKylLlt'lx HaroroBblx aKTrlBoB u o6nsaretbcrB, t4 Kor.qa orno)(egHbte Hanoro,bteaKTrBbl r oorearerucrBa orHocsrcfl K HaJtory ua npu6rrtnb. HaqficJrfleMoMy o.qnilM H TeM xe HanoroBbrM opraHoMoAHoMy 14 ToMy iKe Hafloroo6naraeuouy nuqy, ru6o pa3Hb,M uanoroo6naraenaurnl nuqaM npLr roM, qro cyr.qecrByerHaMepeHfie npousBecrll pacqerbl nyreM B3afiMo3aqera. OrnoxeHHbte HaroroBbre aKTuBbr MoryT 6stru saqreuurnport4B orfloxeHHblx HaroroBblx o6HaarenucrB Tonbxo B paMKax xa4qofi orgenunorl opraHfigaquu l-pynnur.
I-pynna KoHTponfipyer BoccraHo*neHile BpeMeHHbrx pa3Hfirl, or-rocfiLqr4xcs K HanoraM Ha Au'fiAeH&brAoqepH'lx opraHil3aqHil una r nprOutnrn,t or utx npoAa>l{r. I-pynna He orpax(aer orfioxeHHbre HanoroBbreo6xsa"renscrpa no raKr,tM BpeMeHHbtM pasHHqaM KpoMe cflyllaeg, Korfla pyxogo.qcrno oxuAaer BoccraHoBneulreBpeMeH Hbtx pa3Hh t-.1 e o6ospun,lorr,r 6ygyLqeru.

HeonpedeneHibte rtarloeaabte nasuLlLtu. HeonpegereHHbre Hanoroebre nosqqun l-pynnsr oqeHilBaorcffpyKoBoACrBoM B KoHqe Kax(qoro orqerHoro nepilona. O6qaarenucrea, orpaxarculfiecfl B orHotteHilm nosrquri noHanory ua npr6stns, yqHTblBaorcff B Tex cnyqanx, KorAa py*oBo,qcrBo cL{r/Taer. Lrro BepoffTHocrb Bo3HrKHoBeHil,
'4ono'nHfiTafibHblx Hafioroeblx o6qaare-flbcrB, ecnr HanoroBafl no3ml{ur l-pynnur 6yger ocnopeHa HanoroBbrMt4opraHaMfi' Bbllxe, LleM BepofiTHocrb tlx orcyrcrBl4fl. Taxas oqeHKa npoH3Bo,qilTCR Ha ocHoBaHilrl TonKoBaHrrffHafioroBoro 3aKoHo&arenbcrBa, AeffcrnyCILqero fiJtt4 no cyqecrBy pericrnyor4ero ,r, KoHeLl orqerHoro neppo,qa, aTao(e nooutx ll3BecrHblx nocraHoBneuufr cyga vnv vfibrx peuleuuri no nopootlurM BonpocaM. o6qsarenucrBa nou:rpa$ana, neHffM r HanoraM, 3a ricKnoqeuueM Hanora xa nprosrno, orpnrirtra, ,, ocHoBe Haunyvueri oqeHKrpyKoBoflcrBoM pacxolloB, neo6xoguMblx Aflfr yperynilponaHrq o6RsareflbcrB Ha KoHeLl orLrerHoro neprroAa.KoppexrnpoBKft no HeonpefleneHHbtM no3Htlr4fiM no Hanory na nprournu, 3a ficKflioqeHileM neHeil r Lurpa$or,orpaN(alorcfl B cocraBe pacxo.qoB no Harory ua npra6utnu. l{oppextnpoBriu no HeonpeiqeneHHbrM no3uqr/ffM noHafiory ua nproutnu B qacru nenetz n uirpa@oi orpa)Kalorcfl B cocraBe $,auaHcou"rx pacxogoB H npoqilx npr6urneriI (y6srrxor), Herro, coorBercrneHHo.

Hanae tta dodaaneHttyto cttlouMocmb. Hanor ua go6anneHHylo cror/Mocrb, orHocnuryilcn K BbrpyrrKe orpeanil3alll,lvl' no'.qnexHT ynnare e 6ogxer Ha Aary flocraBKvr ronapoB r4nr4 yc"nyr KflHeHTaM. Hr[c, ynnaueuusrtz npunpNooperenHil roBapoB v ycnyr, n ooLqeu cnyqae no,qne)Kur Bo3Metqenfio nyreM 3aqera nporNe H,[c,HsLlficneHiloro c BblpyL{Kl4 or peanfi3aqufi, no nonyqetlrr cuera-SaKrypbr npoAaBqa. Hanoroesre opraHbrpaspel^xaor pacqerbl no H,QC Ha Herro-ocroae. HIC K ynflare r,l HflC ynrirr*rriiil pacrpursa"r., ,-orr.r" o$unaucororu nofloxeHill,l B pa3BepHyroM Bfi.qe B cocrane aKTuBoB u oonaarenscrn. flpr,t co3.qanur4 p$epBa no,q
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o6ecqeneHue Ae6firopckoil 3aAo.flxeHHocl4 yobrror or ooecqeHeHfifl orpaxaercfr Ha nonHyo cyMMyga,qonxeHHocrrr, BKn toqaq H.qC.

Axttuoxepubtit Kafiuffiail. o6utrHo*enHHe arurrt4 fi He noflflexaulfie BbrKyny npuBr/flerfipogaHHbre a*uutr,
&l,lBuAeH.qbl no KoropblM o6r,sanqlorcfl rlo ycMorpeHilo pyxoaopcrBa, orpax(alorcg KaK KanilTafl. [lononHurenuxuresarparbl' HenocpeAcrBeHH0 OTHOCfrtUilecfr x BbtnycKy HoBbtx axqNft, orpaxa$Tcfr B COCTaBe KanilTana KaKyMeHb[ileHHe (sa untveroM Haflora) cynauut, nonyuelluoil or BbrnycKa. byrtarua npeBbru:eHun cnpaaegnmaoff
crot4Mocrl/ nofiyqeHHblx cpeflcrB HaA HoMl4Hanrnofi crol4Mocrbto BbtnyuleHHbtx axqufi orpaxaerc; B Kanurafle KaK
oMt4ccr4oHHbrri goxog.

l-pynna npvlsHaer BfloxeHilfr or yqpeAyrreneil u aKqrdoHepoB, KpoMe rex B ycraeHurfi Kanfiran KaK
AononHilTensnarfr xanuran.

flueilnqeFl,qul orpax(aorcn xax o6Rsare"ilbcrBa n BbrL{HTa$TCfr u3 cyMMbr KanfiTafia B ToM nepilo.qe, B KoropoM
oHt't 6unu o6!ffeneHst tt ogo6peuar. 7lr-rSoprvra qun o AvtlurreH,qax, o6usefieHHsrx nocfle orqerHorz AarH, Ho rqo AarbryrBepx{neHuF KoHcorl,4ANponaHnoft Sunancoeoil orqerHocril, orpaxaercn a llpuueqaHril 26 <Co6urrilH nocne
oKoHqaH i4fl oTqeTHOrO nepi4o,qa>.

Pesepeu nad adqsamenscmea u omqucneHu* Pesepasr nog oogsarenscrea fi orrl,rcJreHfi,npeAcraBllflor co6otl oOssarenucrna xeQruaHcoBoro xapaKTepa c HeonpeAe.neHHbrM cpoKoM HCnorHeHilff unil
eenuqlanoti. ot-tu Haqucneorcn, ecnu l*pynna BcneAcrBr4e Kaxoro-nilOo npou:noro coourhq uMeer 

"y,a""i"yo,ar"(topt'tgnvecxLAe nnLA- KoHKnP.qeHrNute) oSRsarenucrBa, Anfl yperynfipoBaHlrfi Koropurx c 6onuu.rori crenenun
BepoffTHocru norpe6yercn est6utrue pecypcoB, coAepx{aqrx oKoHoMr4qecKfie Bbrrogbr, rr BeflfiqrrHy o6Roarenscraa
MoxHo oUeHfiTb B ,qeHex(HoM BblpaxeHHH c ,qocraroLtHoil crenenbo HaflexHocrm. Pesep"o' o'l"nrerprcs no
npfiBeAeHHoft croNuocru pacxo&oB, Koropbre, KaK oxm&aercn, norpe6yorcff ,qnfl nora[Jerqrs ooxgareflbcrBa, cficnoflmoBaHileM craBKil Ao Hanoroo6noxenuq, Koropafr orpax(aer reKyil.lile pbrHorrHue oueHKLr epeuenHofi
croLlMocrl4 rqeHer fi prcKoB, cBff3aHHblx c AaHHblM o6xsarenucrnoru. YBenuL{eHfie pe3epga c reLrepileM BpeMeHI
orHocr4Tcfl Ha npoqeHrHbre pacxo.qbr B cocraBe suHaucorurx pacxo&oB.

oossarenucrBa no ynnare o6soarenunblx nJrarexerl u c6opoa, TaKfix, KaK Hafloru, ornHqHbre or Hanora HanpN6ntnu, H nounfiHbl, orpar(aruTcn npu Hacrynneuuur o6gsuroaoulero co6brrun, npilBo4ffuero K BosHrdKH,B*HNloo6gsannocril ynnaTbl raKfix nflarexefi e coorBercrBnil c saKoHoAarenbcrBoM, ,qaxe ecl.rt4 pacqer raK6xoogaarenunblx nnarexeft ocHoeaH Ha,qaHHbrx nepuoAa, nperquecrByloulero nepHory Bo3HriKHoBeuuR o6srannocruilx ynflarbl' B cnyvae onrarbl o6Rsarenunoro rtnarexa rqo HacrynfleHfis o6rsusaroqero co6upaR 4onxna 6srrsnphsHaHa npeAonnara.

llpusuauue e$pyti4u. ButpyHra - oro IloxoA, Bo3HilKaloqnil e xoge oosrquori AesrenbHocru Fpynnur.Butpyvxa npilsHaerc, B pa3Mepe LleHbt cAefiKu. [-{ena cAenKfi npeAcraBfiser co6oft Bo3Mel4eHile, npaBo Ha KoropoeI-pynna oxfifl,aer nonyqilTb s o6rueH Ha nepeAavy KoHrpons nag ooeqaHHbrMr4 ToBapaMN vnv ycnyra6unorynarefllo, 6es ytera cyMM, nonyt{aeMbrx or fiMeHil TperbHX CTOpOT{.'

Butpyvxa npu3Haercfi 3a BbtLIeroM cKil.qoK, Bo3Bparoa il Hanora na nqooaaneHHyro cror4Mocrb.

l'lpodaxu,no'apos. l-lpogaxu npmsHaorcfl Ha MoMeHT n_epexoAa KoHrpofln Ha.q rosapaMg, T.e. KorflaToBapH nocraBfieHbl noKynareno, norynarenb fiMeer nonHyo ceo6ogy ,qeilcrauli B orHoueHl/|u roBapoB 14 KorAaorcyrcrByer HeBblnollHeHuoe o6xsarefibcreo, Koropoe Mo)Ker noBnilrrb Ha npHeMKy noKynarefleM ToBapoB.l-locrasxa cquraercfl ocyLllecrBnenHofi, xor,qa roaapur 6utnu gocraBfleHbr B onpe4e;.reHHoe Mecro, pu,cr(r4 t43Hoca ,,yTpaTbl nepeu'It4 K noKynaTeJlrc, 14 noKynaTenb npilHfin ToBapbl B cooTBeTcTBt4t4 c AoroBOpoM, CpoX geficreunnonoxeuutz o npileMKe HcreK uflt4 y l-pynnul fiMeorcn o6rerrueHsre AoKa3arefibcrBa roro, qro Bce Kp1arepuunpheMKH 6urnfi eatnonHeHbt.

Butpyvxa or npoAax co cxn,qxoti np,4sHaercff Ha ocHoBe r-leHbr, yxasaxnora B AoroBope, 3a Bbri{eroMpacqerHblx cKil.qoK sa o6ueu. flnn pacuera Ll cosfl,aHtaq pe3epBa noA cKuAKr4 ficno.rrb3yercfl Mero,q oxr,qaenaoficromMocrl4 Ha 6age HaKonneHHoro onbtra, H Bbtpyt'rKa npurgHaercfi ToflbKo e rofi cyrr,trr,1e, B orHor.lenur xoropoticyu"lecrByer oqeHb BblcoKafl BepoRTHOCTb roro, Llro B Cygyrqr,tx nepfioAax xe npouaofiAer 3HaqfiTenbHoroyMeHblileHilfr npmsHaHHoil cyuuut. o6Rsatenucrno no Bo3npary (rxnoueHo B cocraB ropronoil u npoueilxpe.qHTopcKoti saAonxennocru) npfi3naercq B orHolueHtau o]Kr,4.qaeMbrx cKr4flor sa o6teru K ynsare noKynareflqM BorjorljeHilil npoAax, ocyuiecrBneHHbrx Ao KoHua orqerHoro nepiloAa.

cquraercs' Llro oneMeHT $unaucupo*a*ilff orcyrcrByer, TaK KaK npo,qa)Kn ocyuecrBnnnrcfl cnpe.qocraBneHHeM orcpoqKt4 nfiare)Ka cpoKoM na g0 gueti, L{To coorBercrByer purnovnoft ,pr*r,,,1oe.

fleburopcxa, 3a.qonxe*Hocrb npilsHaercfl, KorAa roBapbr nocraBneHbr, TaK KaK Ha oror MoMeHTBo3MeueHHe ffBJ]sercH EesycnoeuulM BBt4Ay roro, qro HacrynneHfie cpoKa nnarexa o6ycnoaneuo nulxb r"r"*r"n,BpeMeH',r.

Ha crp. c 6 no 38 cocraensror Heora
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Ecnu l-pynna npe.qocraBnfler xaxue-nn6o Aono.nHilTeflbHbre ycnyrn noKynarenm nocfle nepexoga K HeMy
KoHTponff HaA ToBapaM,4. Bblpyl{Ka or raKvtx ycnyr cqilTaercq orAenunoil oossauHocrbo K ilcnoflHeHu}o 14

npfi3HaeT0fi B TeqeHfie nepilOAa OKasaHfifi TaKHX ycnyr. O6nsareflbcTBo l-pynnur n0 peMoHTy !,rflH sageHe
6paronannoil npoflyxrlraur corfiacHo ycnoBfiflM craHflaprHori rapanrNu npHsHaercff KaK pe3epB nog oonearenbcrBa.

f"lpodasNu ycilye. lpynna npeAocraBnfreT ycflyru no AoroBopana c $ur<clrpoBaHHbrM u nepeMeHHbrM
Bo3HarpaxAeHueM. Ecnu l*pynna nepeAaer KoHTpofib HaA ycnyror/ s reqeHr4e nepuoAa il, cneAoBareflbHo,
BblnoflHfler o6noaHHocrb K l4cnonHeHHio B TeqeH{4e nepiloAa, BbrpyqKa or npeAocraBreHytfl ycnyr npfi3Haercr B roM
orqerHoM nepHo.qe, rorga 6utnr oKa3aHbl ycnyrul. l*lo goroeopam c SurcupoeaHHbtM Bo3Harpax(AeHileM Bbtpyl{Ka
npHsHaercfl l'lcxoAff 

- 
I43 o6tenla ycnyr, Sarcruuecxu npe&ocramnenHbtx Ao Konqa orqergoro neppoga,

nponopllt4oHanbHo o6qen,Iy o6uenay oKaobtBaeMbrx ycnyr, TaK KaK noKynareflb o.qHoBpeMeHHo nonyL{aer N
nor"pe6nRer Bblro.qbl. Butpyuxa onpeAeflflercfl Ha ocHonaHuzr $arrnlecxra 3arpalregHoro pa6overo 

"p"r"r,orHocHreflbxo o6Lqrx o)KfiAaeMblx BpeMeHHblx sarpar. ficnrzr l-pynna He ilepe&aer KoHTponb r-rag ycnyrota B TeqeHile
nepHo.qa, Bblpyq(a or npeflocraBneHHx ycnyr npr3HaeTcfi B MoMeHr BpeMeHu, e xoroprril l*pynna BbtnonHreT
o6xeannocrb ( ucnonHeHfi to.

Hcnn goronopbl BKflloqator HecKonbro o6seanuocretl x ilcnonHeHuto, qeHa c.q,enKfi pacnpegengercf, Ha
Kax(4yo or.q'enbHyto oOgaannoctb K ucnonHeHilo t4cxo,qfl ul3 coorHorueHuff LleH npy ux orgenunoft npogaxe. Ecnr,l
TaKue ueHbl He flBllFlorcn xabnrcgaeMbtMt4, oHil paccqnrbrBalorcff, t4cxorqfl il3 oxfiAaeMbrx 3arpar nnoc Mapxa.

oqenxu BblpyqKil, 3arpar nnv oOrenlta BbrflonHeHHbrx pa6or go norHoro ficnonHeHilff AoroBopanepecMarpilBaorcfi B cnyLlae fi3MeHeHfifl o6croflrenucra. flru6oe yBentiqeHile ilnil yMeHbueHue pact{erHbtx cyMM
Bblpyt{Kt4 t4r'lu 3arpar, Bo3HHKaOLqee B cBr3ll c 3I4M, OTpaxaercfr B cocraBe nproutnu nnr y6urrxa BToM nepuoAe,
B KoropoM pyKoBogcrBy crano H3BecrHo o6 o6c'rosrei'tbcrBax, Koropbte npilBenH K ilx nepecMorpy.

B cnyuae AoroBopoB c $rxcuponaHHbrm Bo3HarpalqenreM noKynarenb ynnaquBaer SurcupoeauuyrocyMMy B coorBercraXn c rpa$LiKoM n.flareNel,4. EcnN cror/Mocrb ycnyr, npe,qocraBfleHnbrx t-pynnofr, npeBbrlxaer
cyMMy nfiarexa, npusHaercff aKTi4B no &oroBopy c noKynarereu. Ecnu cyMMa nnaleixefi npeauruaer cro6Mocrb
oKa3aHHbtx ycflyr, npil3Haercfl oofiearonucrBo no floroBopy c noKynareneM.

Ecnu goronop npe&ycMarpfiBaer nor{acoByro onnary, Bbtpyrt(a npu3Haercg B cyMMe, Ha KoropyCI l-pynna
fiMeer npaBo BblcraBHTb cqer' Cqera BbtcraBltfrtorcn noKynarelrflM exeMecnqHo, u BogMeLqeHile no,qnexnr ynnare
nocne BbtcTaBfi eHLtfi cqeTa.

Ecnu goroaop BKfltoqaer nepeMeHHoe Bo3MeqeHfie, BbrpyqKa npil3Haercfi Tonb*o B cflyqae, ecr.lr4 uMeercfl
oqeHb BblcoKaff BepoflTHocrb roro, uro a 6ygyqilx nepHoAax ne 6yger 3HaqfiTenbHoro yMeHbueHilq taxofi BbrpyLrKr4.

Korunaseumu $uuaucupo6a*$x. l*pynna He npeflnonaraer 3aKfloqeHtre.qoroBopoB, B Koropbrx nepilonMexfly nepegavefi ooeqaHuutx roBapon flnH ycnyr noxynarefilo u onnarofi HX noxynareneM npeBH[xaer oAuH ro,q.Creflosar-enuuo, l*pynna He KoppeKTLrpyer ueHbr c,qenKH Ha BnilflHhe mperueunor,4 croi4Mocrr.qeHer.

flpoqeumuate doxodrt. llpoqentnbre AoxoAbr r,r pacxogbr no BceM AoJlronbrM 14HcrpyMegraM orpaxaorcg
no BceM 

'qoflroBblM l4HCTpyMeHraM no MeroAy HaqilcneHuff c Ncnonb3oBaHHeM Mero.qa osQexTt,lnnofi npor-lenrxorlcraBK'l' Taxotl pacLler BKrlloqaer B npol{eHTHbte rqoxoAbr h pacxo,qbr Bce KoMr/ccr414 14 Bbrnnarbr, ynfiaqeHHbre ilnonyLleHHble cropoHaMu ,qoroBopa il cocraBnrmUue HeorbeMfleMym Llacrb esserrl,terroil nporlenrHofi crasgu,
3aTpaTbt no cAenKe, a Taffi(e Bce npol{ile npeMfifi tLrlt| a<a&l<v.

Konaucct'tu, orHocfr[rluecr x s$$exrilsHofi npoqeHrnorl craBKe, BKnoqaor KoMr4ccl414, noryr]eHHbre rJ.r14ynnaqeHHble rpynnotl B cBtl3vl 
. 
c SoprvrrapoBaHueM unu npuo6pereHmeM $nnaucosoro aKTfiBa firN BbrnycKoM

SuHaHcoeoro o6qsatenscraa (nanputruep, xortluccuoHHbre 3a oqeHKy KpegilrocnocooHocl4, oLleHKy ilnfi y,{errapaHrnfi unll ooecneqeHfic, 3a yperynuponaHue ycnoenfr npeAocraoneHfiq ilHcrpyMeHTa u sa o6paoorxy
AoKyMeHToB no c4enxe).

B orHol-reHt1t4 co3flaHHblx unv nproOpereHuurx rpegurno-o6ecueHeHHbrx SuHaHconurx aKTuBoBeS$exruenafl npoueHrHafr cranKa npeAcraBfifler co6oi4 cranxy, Koropafi AHCKoHTI4pyer oxugaeMbre ,qeHelKHbrenoroKtr (nxnmrlan nepBoHaqanbHbte oxfiAaeMbre Kpe.qhrHbre y6urrxu) 
' 
,qo cnpaaegnr,lnoff cro14Moc,4 npunepBoHaqaflbHoM npfi3Hanuu (o6uluHo coorBercrByer qeHe npuoOperenvrr). B pesynurare sS$exrrBnurfi npoueHr

ffBflfleTCf cKoppeKrhpoBaHHbtM c yLieToM Kpe,quTHoro prcKa.

llpurueuanun xa crp. c 6 no G0c'r'aBfl ,toT He0TbeMfi eMyn qacTb xouconu4upoaaxnoil oTqeTHOCTt4 19
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, l-lpoqexrnutft floxo.q paccqurblBaercrl c npilMeHeHilenr s$SerrraaHofi npoqerirsori craBKLl x eanoeoil
oanaHcoeoti crorlMocrt4 Sunancosulx aKrilBoa, KpoMe: (i) $mnancoBbtx aKrfiBoB, KoropHe craflfi o6ecqexennurnau(3ran 3) N Anfl KoropHx npoLleHTHbltl Aoxofl paccqilTbrBaercfi o npilMeHeHilervr eS$errNeHgld npgqeHrnor craeril rilx aMoprl43uponauHofi crol/Mocrt4 (sa nutverom pesepea nofl ox[AaeMbre (pe,qmruure y6urxr,r); ii tiil .ougur*r,*vnv npro6pereuuutx KpeAhrHo-o6ecqeueHnutx $rHaxcoaurx aKTuBoB, AnE Koropbrx nepBoHaqanbHafleSSexrraHaE npolleHTHag craBKa, cxoppexTvrporaHHar c yqeroM KperqurHoro pficKa, npHMeHqercg KaMoprt4s,lpoeaHHoli crouuocru'HaqilcneHile sapa6orHoft nnarbr, B3HocoB B neHclroHHsrri Son4, 6nniqrraeroroexero.qHoro orllycKa u ornycKa no 6onesuil, npeuutn, a raKlKe HeAeHexHbrx nbror liaxr,,tx KaK ycflyrrr3ApaBooxpaHeHfiH H iqerc(Nx ca.qor) npoBo.4t4Tcs B ToM rofiy, Kor.qa ycnyril, onpe.qeflnrcu,4e flaHHbre B14AbrBo3HarpaxAenun, 6utnu o(a3aHbl corpy.qHilKauu l-pynnur. I-pynna He uMeer Kaxrax-nn6o np'r"orr,* rnil'rliil*rrrur*
|,t3 cjloxt4Buleilcx genoeofi nparruxu o6ggarengcrB no Bbrnnare nencuri u.nfi aHanorfiqHbrx Bbrnnar, cBepx nnarexefino rocyAapcTBeHHOMy nfiaHy c ycraHoBneHHbtMLl B3HOCaMfi.

tlpudamu Ha a{u,uto. I"lpr6urnu Ha axqfim onpefleflfiercr nyreM AeneHNfl npu6urnu Nnu y6urxa,nprxoAflLlll4xcq Ha Aono Aepxarenetl arqurl Opranueaqur, Ha cpe.qHemBe[r]eHHoe KonIqecrBo arquil,y''{acrByloult{x a npr6utnu, HaxorqmBlrlrtxcg B o6par4enru B TeqeHne orqerHoro ro,qa.

4 Baxsue Gyxranrepcx}re oueHl(]t u npoSeccuoHaflbHbre cyx(geilHs B npnMeHeHHn yqerHoft nonnruxu
Eyxranrepcrufi yqer [-pynnrt: Ao <<Kvarts> il AoLrepHux KoMnaHilfr eegercr B coorBercrBrr/ c3aKoHo.qarerbcrBoM Pecny6runa Vabexucran. ilpNnaraerraan KoHconurqupoBaHHar SnHaucoaai orL{erHocrb,

cocraBfleHHaF Ha ocHoBe-6yxranrepcxwx eanwcefr, ee.qyu1efi B coorBercrBvtvr c Haqr4oHafibHbrMp craH,qapraMLr6yxranrepcroro yLlera, 6utna coorBercrByloLLl14M o6paeou cKoppeKrupoBaHa c Llenbo npuBe.qeHilF ee BcoorBercrBr/e c MC@O.

Fpynna nporl3Boflt4r byxranrepcKfie oueHtrt,t t4 Aonyu]eHrn, Koropbre rosgeficreypr Ha orpaxaeMge BKoHcorlu.qfipoaaxnoti Snnancorofi orqeruocru cyMMbt u Ha oanaucoBylo crollMocrb aKTr4BoB N o6RgarenbcrB BcnerqyouleM SNnancoeoM rofly. ByxranrepcKfie oueHxrr r,i cyxAeHfifr noABepraprcn nocrosHHoMy aHafifi3y t4ocHoBaHbl Ha npoujloM onblre pyKoBoAcrBa_u ap|:,Vx $arropax, B ToM rlr4cfie Ha oxmlqaHr4rx orHocr4Tenbno6y.qyulNx cooutrNil, Koropble cqilTaorcn o6ocHoeaHHulr\aN B cJroxr4Brur4xcff o6croRrenscrBax. B npoqeccenpuMeHeHfiH y'+eruofi noflltrLlKt4 pyKoBoflcrBo raxxe ilcnonb3yer npoSeccroHaflbHbre cyryeHuff, 3a ucKr.rroqeHileM
cBff 3aHHbtx c OyxranrepcK,4MLt oqeHKaMfi .

flpo$eccraoHaflbHble cyx(qeHl4fl, r(oropbre oKa3brBaor nauoonee 3HaqfiTeflbHoe BnrflHile Ha cyMMbr,orpaxeHHble B KoHconuALlporaHnofi SunaHconoii orqelqocru, u 6yxranlepcKile olleHKil, Koropge Moryr npilBecr,x xeo6xoguMocrl4 cyl{ecrBeHHori roppextupoBrc4 OanaHcoaofi croruocn aKrrBoB u oosearenbcr' B TeqeHilecnelyn qero Sr u ancoaoro roga, B Kn oLJa or cnegy lolque:

llpuuqun HeflpepueHacm u deq menaHocm u.

Pyxonogcrno noAroroBt/no AaHHyt'o KoHcoll/A!rpoBaHHyhs Suuancoayn orqerHocrb Ha ocHoBe AonyuleHL,flo HenpepHBHocru,qeflTefibHocrt4. flauuoe cyMeHHe pyKoBoAcrBa ocHoBbrBaercfr Ha paccMorpeHuu SunauconorofionoxeHilff Fpynnul, reKyult/x nfiaHoB, npr6utnuuocrn bnepaunfi u gocryna n prHurcoBbrM pecypcaM, a ragxe HaaHaflH3e eo:geilcrsrfl He.qaBHHX roueHenrfi Ma'(poeKoHoMr/qecKux ycnoeNrl ua 6y4yqrae onepaLlil14 ;pynnur.
Cpox nonesuo{t cnyxflat ocHaaHbtx cpedcme
oqenxa cpoKa nofle3notI cnyxbut ocHoBHbrx cpeAcrB npor3BoAunacb c npuMeHeHileM npoSeccronanbHorocyMeHilfl Ha ocHoBe ilMeol{erocfi onbra B orHouJeHufi aHanoruqHbrx'aKTnBoB. byaylt1ile oKoHoMyrqecKre BUroAbr,cBfl3aHHbte c oruMrl aKr,/BaMh, B ocHoBHoM, 6ynyr nonyLteHbt B pesynbrare nx ficnonb3oBaHus.
OAHaxo &pyrfie Saxropot, raKile KaK ycrapeBaHile c rexHoflorfiqecroil unu KoMMepl{ecKoil roqru 3peHue, a

IaK)Ke nsnoc o6opyAoBaHilf , L{acro npL4BoAgr K yMeHblueHu]o oKoHoMt4qecKHX BbrroA, cBflgaHHbrx c ort/rM14 aKTuBaMil.Pyroaogcreo oqeH,Baer ocraeufiilcR cpoK none3Horo ,,cnonb3oBaHhs ocHoeHbrx cpeACTB r/cxo.q, r4s reKyqeroTexH}4qecKoro cocroffHl4g aKTNBoB 14 c yqeroM pacqerHoro nepuoAa, B reqeHue Koroporo AaHHHe aKr[Bbt OyRyrnpfiHoct4Tb l-pynne SKoHoMilqecxfie BbtroAbr. l-1pN oToM Bo BHuMaHile npfiHuMa16rcfl cfie.qyou]ile ocHoBHbre$arroprr:r oxu6aeMurrl cpotr ficnoflbgoBaHHq aKTuBoB;r ox(rflaeMuttI Sylsmecruil ugt-toc o6opygonaHNt, xoropuril 3aBficr4T or oxcnflyaraqiloHHbrx xapaKrep[c14gu pernaMeHTa rexnhqecroro o6cnyx(rBaHhfl 
;r MopanbHstfr rsHoc ooopygonaufiq c rexHonorilLiecxoil ld KoMMepqecxoff "ro,Jxu 3penilfl B pe3ynbrare

r43MeHeHfiq pHHoLrHbtx ycnonnfi .

llepeouauanb*oe npugHaHue onepaquil co cafisaHHbrMu cmopoHa^u,
B xoge ceoefr o6utquottr ,qeqTenbHocrN l-pynna npoBoAHT onepauuta co cBfl3aHHbrMr4 cropoHarur,r. BcoorBercrBt4t'l c MCoo (IFRS) 9, $unanconute [HcrpyMeHTbr AonxHbr nepBoHal{arbHo orpaxarbcq nocnpaBeAnuBotl croruocn'r' flpra orcyrcrBtlt/ arruBHoro pbrHKa rqnff TaKilx onepaqutl flnr roro, ,{ro6ur onpeAenurb,ocyulecrBnffnHcb onepaul4l/ no pblHotiHblM unu HepbtHoLtHbtM npoLleHTHbtM craBKaM, ilcnoflbsytorcq
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AO KKVART$)

npo$eccuoHaflbHble cyxAeHilfl' OcHosaHNeM AflH cyx.qeHhn flBnfie'rcff qenoo6pasoBaHfie Ha aHaflorfiqHbre Bl4rqbt
onepaqNfr c HecBfl3aHHb,Mtl cropoHaMu H anaflhs sS$ercrr,renodi npoqenrHorl craeKh. ycnosgq B orHolueHru
0nepaqfir1 c0 cBfi3ai{HbrM|/l CTopoHaMri oTpaxeHbr B npfiMeq aHtAV 7.

O4exra oN<u dae ra xtx rpedumral x y6 *t m xoa.

Oqeura ox(ilflaeMblx Kpe&HTHblx y6urxox * iHaL{ureflbHafl oqeHKa, AJrm nonyqenux xoropoti rcnonbsyercfl
Mero,qofiorufl oqeHKr'|, Mo.qefiu Ll t/cxoflHble,qaHHble. fferanu Mero.qonorrH oueHKfi oxt/,qaeMbtx KpelqurHbtx y6ulrroepacrpbtrbr e [ipruevaHwn 1A.

oqexxa 6usuet'wodenu, st HaHCoBble ai$HBbr rnaccrsuqmpynrcfl Ha ocHore 6maHec-riao6enr. [1prz BbrnonHeH,u
oueHKkl onenec-rr,logefiH pyKoBoAcrBo nprMeHuno cy)rlqeHfie ,qflfl ycraHoBKur ypoBHH arperfipoBagrn u noprseneft
Suuaucoautx t4HcrpyMeHron. I-1pn ouenKe onepaqrail npo,qalKu l-pynna yqurbraaer fix qacrory, cpoKr4 14 crori,rMocrb BnpouJnble nepHoAbl, npHqfiHbl npoga>Kt1 t4 oxuAaHfim B orHoueHr4ra 6y4yr4rzrx npoAax. Cqr,Iraercs, riro onepaLlilll
npoAalKfi, HanpaBfieHHble Ha MuHt4Mt4saufio noreHuilaflbHbrx ydsrrxoa B cBflsr1 c yxyAuleHheM KpeAilrHoro KaqecrBa,coorBercrByur bl/leHec-n,loAenH (yAepxaHHe Anfi nonyqeHnn>.,[pyrue npo.qaxr Ao cpoKa noraLrleHnff, He cBs3aHHbre c
MepaMfi no ynpaBneHHm KpeAHTHbIM pNcKoM, TaKxe coorBercrByor bueHec-rrlogenu (yflepxaHHe Aflfi nor.tylteHfiH> np4ycnoBl/lH, qro oHr4 OcyulecrBnmhorcH peAKO t/rnt4 He3HAqfiTenbHbt no crollMocrfi KaK no orAeflbHocrkl, TaK ,t B
coBoKynHocru' l-pynna olleHfiBaer 3HaLtureflbHocrb onepaqurl npopaxu nyreM conocraBneHfie crolrMocru npo.qax co
croklMocrblo noprSen*, B orHol]JeHukt Koroporo npouofiurcff oueHxa 6msnec-nrogenfi, B TeqeHile cpegHero cpoga
,qeticreNr noprSenn' Kponre roro, npo.qaxa $uxancoaoro aKrHBa, o)r{rrAaeMafl TonbKo B c1yl{ae crpeccoBoro clleHapfiflilnfi B cBff3l,l c or&enbHblM co6urNeu, Koropoe He KoHTpont4pyercff l-pynnorl, He flBnflercfl noBTopfir,3r4r4Mcfl 14 He Morno
nporHo3LlpoBarucn l*pynnoii. paccuarpfiBaercn HaH He cnfl3aHHafl c ueflbo ONeHec-urogenn fi He Bflilfler Ha
rnaccnSrraUfi o coorBercrBylot{klx Snuancoesrx aKT}tBoB.

flnn 6uexec-Mo,qenu (y&epx(aHue ,{nm nonyqeHnn ,r npoAaxu> N ror $axr, qro aKruBbr yrqepxr4Baprcr .qn,nonylleHHs ReHe)KHblx noroKoB, h npoAaxa aKTt,lBoB frBnfr]orcfi HeorbeMfleMori qacru$ Aocn4xeHuff qenr 6utanec-
MoAenH, raxofr xax ynpaBfieHile nor"pe6Hoc"rflML4 B fl14KBrlrqHocl4, Aocrl4x(exfie onpe,qefieHHoro npoLleHTHoro lqoxoAaunil npuBe.qeHNe B coorBercrBfie cpoKa Srnancoautx aKruBoB co cpoKoM o6qsarenucrB, 3a cqer Koropblx
SunaHcmpyrcrcn AaHHbte aKTLIBbr.

ocraroquax Kareropilfr BKJIloqaer noprsenr Qnnaucoaux aKTLIBoB, ynpaBfiseMbre c ue.nblo peanil3aqrrN 
"qeHexHbrxnoroKoB, B nepByto oqepe8b qepe3 npoAaxry, ficnonb3yeMbre Anfl noflyqeHilR npl46urnu. 3ra orasnec-MoAenb qacro

cBfl 3aHa c nonyqeH fi eM npeAycMorpeH H blx .qoroBopoM,qeHexHbrx noroKoB.

ouentra deuexnwx cpedcme Ha caomeemcmgue onpedeneuufi ucln$qumenbHo nnamexeil e c.temacuoeuoit cyvMe donea u npol4eqmoe (sPPt) ,[nn onpege.neHfifl .ooi""i.r"iln ,qeHexHbrx noroKoB or
$ruancoaoro aKTfiBa onpeAeneHilo tlcKnrcqhre.nbHo Bbtnnar ocnoanofi cyMMbt Aonra fi npol{eHTon neo6xogNnao
npMMeHeHhe cyx(4eHufl.

Sneuenr nperuennoI crot4Mocrtr ,qeHer Moxer 6rtru n,toguSrrqfipoBaH, HanpfiMep, ecnil AoroBopHan npoqeHTHaff craB*anepiloAtlLlecKil nepecMarpHBaercfl, Ho qacrora nepecMorpa He coorBercrByer cpoxy geficraun npoqenrnofr craB*fi no
flonroBoMy l4H0rpyMeHry. 3$Serr or nao4usuxaufit/ BpeMeHnofi crouuo.r, g*r*, oqeHfiBaflcs nyreM cpaBHeHHfi
fleHelKHblx noroKoB no coorBercrBytoqeMy ktHcrpyMeHry c 6asoeutu AofiroBbrM MHcrpyMeHroM, AeHe11fibre cpeAcr6a noKOTOpOMy COOTBerCTBytor onpeAefieHl,l]o l4cK.fllo'lHTeflbHo nnarexerz B Cqer ocno*no,I cyMMbt Ionra il npoqeHToB 3axaryqutft nepfio.q u B coBoRynHocril 3a Becb cpoK 6erzcrnNn uHcrpyMeHTa. oqenra 

-6"rna 
*urnonr"nu 4r, *""*o6ocuonauno Bo3MoxHblx cqeHapxeB, BKnloqan o6oclioeauhro Bo3Mo)KHbre Suuancoabre crpecc-cqegapilil, KoropbreMoryr peafiH3oBarbc, na SuHaucoBblx pblHKax. l-pynna npuMeHNna nopor S%, qro6rr onpeAe;r6Tb, RBfiRercF n,orKnoHeHile or oTafloHHblx t/HcrpyMeHTOB SHaqilTenbHblM orKfloHeHileM. Ecnu geHeNHbte noroKu B clleHapuH3HaL{NTenbHo oTnuqaoTcff oT STanoHHblX, TO AeHeXHble nOTOKrl nO OqeHfiBaeMOMy t/HCTpyMeHry He CooTBeTcTBytoTKpHrepHHl t4cKnol{ilTerbHo nnarexefi n cqer ocuoeHotZ cyMMbt ,qoflra fi npoqeHToB t4 r4HcrpyMeHT orpaxaercs nocnpaeegnHBorI crounlocrr4 qepe3 nprdrrnu Nnn y6urox.

4 Baxxule oqeHoqHble 3HaqeHHR ti cyxqqeuun B npilMeHeHun yvernofi nonHrlrxr4 (npogonxenr,re)

l-pynna onpeAenfifia I paccMorpefla Aoro*op*bre ycfloBrr,, Koropbre rgMeHsor cpoK r4"nH cyMMy .qoroBop*brx noroKoB
'.qeHex(Hblx 

cpeAcrB' ffeuex<uute norol(I4 coorBercrByror Kpurepilo r4oorlor.rHTefibHo nfiarelKer; e t.1er ocHoeHor cyMMbrronra H npoueHTOB, ecrH no ycrloBt4flM Kper,ilTa B03MOXHO ero,qocpor{Hoe norameHue, H cyMMa AOCpOqHOTO noralreHuFnpe'qcraBnfler cyMMy Aoflra H HaqficJleHHblx npoqeHTos h o6ocxoBaHnylo AononHure.nbHylo KoMneHcaqfio sa
'qocpot{Hoe 

pacropxeHhe AoroBopa. Cyrvrnaa Aonra no aKrfiBy panHa cnpanefinranoil crornilocru npil nepBoHat{aflbHoMnpfi3HaHHfi sa Bbl..leroM nocneAyroulNx nnatexefi B c..ter noratueilHfl cyMMbr .qonra, r"e. nflarexer; Oes yueia np.o["r,rou,onpeAefleHHblx c noMotlJbo MeroAa eS$errucHofi npoqenrnoti craeru. B xaqecree ucK;loqeHug 1,ts ororo npaBilnacraHiqapr ral{xe AonycKaer uHcrpyMeHTbl c $neMeHTaMil AocpoqHoro noraueHilfi, Koropbte AnR cooTBeTcTBttgKpurepuffM l4cKfllot{ilTenbHo nnarexeil a cqer ocHoenofi cyMMbr rqoara H ilpoLleHToB AonxHbr coorBercrBoBarbcneAyrcqilM ycnoBilffM: (i) arrrn BblAaH c npenauetl l,lnu gucroNrou, (ii) 
'cynrrma 

npegonnarbl npe.qcraBnserHoMilHanbHyto cyMMbl 14 HaqHcfieHHble npol{eHTbl no AoroBopy tt o6ocHosaHilylc ilononHilrenbHyto KoMneHcaqu}o sa
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AO KKVART$)

flocpol{Hoe pacropxeHNe .qoroBopa, H (iii) cnpaeeAnllBafr crot4Mocrb Bo3MoxHocl4 Aocpor1Horo noraueHuff 6btna
HecyulecTBeHHa Ha MOMeHT nepBoHaLlanbHoro npN3HaHfiff.

tpynna paccuoTpena npuMepbr, npilBeiqeHHbre B craH,qapre, fi flprlrufla K BbrBoAy, Lrro xaparrepilcTtiKLr,
BO3HI4KaOLLIHe ilCl{noqfiTe.flbHo Ha ocHoBe 3AI(OHO.qareflbcrBa, Koropbte He BKnoL{eHbt B TSKCT AOTOBOpa (raxue, xaxorHocffllJilecg x OaHxoecKfiM reno3t,lraM nonoxeHufr o KoHBepraq[il .qonra e cobcrseFlFrutfi xanrran'B HeKoropbrx
crpaHax), ro ecrb B cnyqae u3MeneHilfl 3aKoHoAareIIbcrBa srr xapaKTepilcl4Kr4 6onee ne 6ygyr npyMeHfiMbr, He
,qOnXHbl yLlt'lTblBaTbCff npil OLleHKe COOTBOTCTBilfl AeHeXHh,'X nOTOKOB Kpt/TepHfiM t4CKn14qNTenbHO nnaTeyeti e cqer
ocHoeHofi cyMMbt iqoflra u npolleHToB.

Modu$sttxatlun $uuaucoabN aKmuloe. Korga Qruancorure aKTHBh,r rr,,togm$ullapy$Tcfl corflacHo ycnoBHfrM
floroBopa (uanpruep. B pe3y"fibrare vx nepecMorpa), fpynna oueHfiBaer, qBflfiercrr na uogreuraqrncyuecrBeHHotl u gonxHa nu oHa npfiBo-quTb K npexpau..leHilo npu3HaHufi nepBoHal{aabHoro aKrHBa fi nph3HaHilo
HoBoro aKrHBa no cnpaBeAnfisotZ crol4Mocrkl. 3ra oqenxa ocHoBbtBaercff npemMyt4ecrseHHo Ha KaqecrBeHHbtx
$arropax, onficaHHblx B coorBercrnyror.rlefi yue"rxor,4 noflHl,rKe, u rpeoyer nprr**6rr, 3HaqHTenbHurx cyl4genrari"B qacruocru, I-pynna nprtMeHfier cy)(qe*ue ilpH fipNHfrrfifi peileHrrfl o roM, cflegyer flfi npeqpailJarb npfi3HaHreooecqeueHHblx Kpe.qurHbtx .qoroBopou, no KoropbrM nepecMarphBarucb ycJroBr4n, t/ cneAyer nil paccMarpfiBarb
BHoBb npfi3HaHHble Kpe,qurbl xax o6ecqeHeHHbte npu nepBoHaqanbHoM nprsHaHhu. peutenrae o ,"oOronrMocrr{
npeKpau"leH}lfi npfi3HaHfifl SaBHC[4T OT TOrO, fi3MeHgrcfl Jtki pt/cKt4 14 Bbtroflbt, To ecrb oxuAaeMbte,4eHexHbte noroKt4(a ne npegycMorpeHHbte ,qoroBopoM AenexHbre noroxra), B pe3ynbrare rarori rr,tonrlsraxau;;. pr*;;".qcr6o
onpeAefiuno, L{To B pe3ynbrare naoguSuxaqrtfi TaKklx Kpe,qfiToB prloxu u BbrroAbt He fisMeHHnucb, a, creAoBarenbHo,no cylllecrBy' He npoH3ol.xjlo Ht,1 npeKpau.{eHfie npt/r3HaHr'tq Bcex raKyrx MoAl/$rraqrail u xpeguro", HL4 r4xpernaccN$u KaUilfl r13 orana o6ecqeHenuurx.

llonuntLtxa cnucaHufr. ofiHaHcoeute aKTklBbr cnHCbrBaorcfr LlefiHKoM v1nfi LracrL,rqHo, KorAa 1-pynnaHcqepnana Bce npaKTBL{ecKue BogMoxHocTl,l no MX B3b]cKaHilo fi npkrluna K 3aKflrcqeHuo o neooocHoBaHHocTt4oxHganuff orHoct4TenbHo BSblcKaHHfi TaKHX aKTmBoB. onpegeneufie AeHexHbrx noroKoB, no KoropbrM Hero6ocHosaHFistx oxuganufi orhrocmrenbHo BosMeLqeHHfi, rpebyer ;p;*;;t;;, cyx<,qenrN. pyxoeogcgo
paccMorpeno cneflylotqile npil3HaKfi orcyrcrBHn o6ocHosaHHbtx oxrganNfi orHocrrellbHo B3btcKaHHfl raKilxaKTrBoB: KonilLlecrBo guei npocpol{Krt flnarelKa, npouecc nu(BLrgauilfi, npolieAypa 6aHrporaruu,-anpru"gr*u6x
crot4Mocrb ooecneqenufl Htlxe pacxoAoB Ha B3btcKaHHe hnu npo.qol'rxeHLre Mep no npLrHy,qLlTenbHoMy B3brcKaH14lo.Pyxooogcrso raffi(e cqilraer, ocHonbtaancb Ha npegbrgyqeri npaKruKe. Lrro craBKa npoueHTa no yMonqaHfi[o,
ycraHoBneHHafl B floroBope, He noAnexhr B3blcKaHuo no KpeAHraM, npocpoqeHnstu 6onee qeM Ha 1g0 lHerl. Tarurr/Io6pasom, craBKa npoueHTa no yMonLlaHrro 6utna BbrLrreHa t,ts'nanosoff 6anaHcoeofr cro14Mocrrr coorBercrByro*.*/x
KpeIilroB.

5 [lpnn,leneHHe Hogbrx H"nH nepecMorpenHbrx craH.qaproB u paer,xcnexuft
cne&ynlriue HoBble craH.qaprbl, nonpaBKH K CTaH&apraM fi ilHTepnperaurfi MCoo cran14 oossarenbHbtM14gnn l-pynnur c 1 Rxsapx 2019 r.:

Mc&a (IFRS/ 1$ 
-<Apeufla> 

(etrnyu.pH s frHsape 2016 a, u scmyfiaetn s cuny dns aodoeatx nepuodoa,HaLtuHanuuxcn I nueaps 201 9 e. Ltnu nocne smoil oamtt).|*pynna npuuflna peueHile npLrMeHFTb craHAapr cAarbrero o6fisarenbHoro npilMeHeHfiR 1 nnrapn 2019 r., r,tcnonrryx n,to4vrSr,tr-lr,tpduu*r;,rl-p"rpocneKTkrBuurri uerog 6esnepecLlera cpaBHurefibHblx noxasarenetl u c npuMeHeHileM onpe4eneHHblx ynpouleurrZ, AonycKaeMbrxcraH.qaproM' Arrraut e Sopnae npaBa nofib3oBaHrF HeflBfixl/Mocrbro oqeHuBaorcfl npil nepexoiqe raK, KaK ecnu 6urHoBble npaBhIIa npuMeHflfit4cb BcerAa' Bce npouNe aKT,4Bbt e Qoprvre npaBa nofib3oBaHfifl oqeH,4Balorcfl B pa3MepeoonsarenscrBa no apeHAe Ha Aary npilMeHeHum craH.qapra (c roppenrupoaxofi Ha cyMMy Bcex aBaHcoB r.rJ.L,rHaqucneHHblx pacxo6on).

[1pu nepsona npHMeHeHril MCoo (IFRS) 16 l-pynna ilcnoflb3oBana cneAy]olr-lfie ynpoulenuq npaKrfiqecKoroxapaKrepa, paspeueHHbte 6TaHAapToM :

' npfiMeHeHfie eguHotl craBKL4 AhcKoHrtrpoBaHnR x noprseno AoroBopoB apeHAbr c o6ocnosanuo
aHanorHqHbtMfi xapaKrepHcTfi KaMr;

' ficfionb3oBaHue npe&b,rqyuero aHanH3a o6peueunrerbHoro xapaKrepa AoroBopa apeH.qbr B KaqecrBeaflbrepHarilBbl npoBe.qeHurc npoBepKil Ha o6ecqenenue * no cocroqHrrlo Ha i nHuapr 201g r.oOpeueuurenbHbte,qoroBopbt orcyrcrBoBanil;
c !9€T onepallfioHltou apeugul c ocraBuJl4Mcs cpoKoM MeHee 12 ruecnqes Ha 1 RHBap, 201g r. xaxKparKocpoqHofi apen4sr,

' rcKfiloqeHile rlepBoHaqanbHblx npfiMblx 3arpar ,qnn ueneii oqeHKfi aKTuBa n Qopne npaea nonb3ogayfiff Haflary nepBoro npfi MeHeHfie;

' ilcnoflb3oBaHfie cpxgenNfi 3aAHilM tlucnoM npil onpeAeneHuil cpoKa apeHAbr, ecnrl AoroBop coAepxilT
onqfioHbt Ha npoAfieHfie ilflLt npeKpaueHile apeHAbt.

HilR Ha crp. c 6 no 38 cocraBflritor neorr,elanenayro uacru
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Kporue roro, l*pynna npuHqfla peueHfie He a*afl,4gr4poBarb noBTopHo AoroBop c roqKil 3peHuff Toro,qBnnercq flfi roroBop B qenoM rnn ero or&enbHble KoMnoHeHTbt AoroBopoM apeHAbt Ha Aary nepBoHaqarrbHoro
npilMeHeHHfi craHAapra. Bueero 3T0r0 no AoroBopam, sarrffiqeHHuM A0 flarbr nepBgHaqaflbHgro npilMeHeHilflcraHflapra' [pynna npuHnna peueHile HcnoflbsoBarb oueHKy, npoBeAeHHyo npil npHMeHeHfirl MCoo (lAS) 17<ApeHga> ra KPMoo (lrRlc)4 <onpegeneHile Ha-nuqr4e B corflauleHhfi npu3HaKoB apeH4br)).

flo cocroqHilro Ha 3'1 gexa6pr 2018 r' y t*pynnui HMenficb o6ssarenscrBa no AoroBopaM apeHAur 6ee npaearqocpot{Horo npeKpauleH!'1fl B pa3Mepe 58 446 Tblc' cyM. Bce eru o6rsarenucrB orHocflTcfl K KparKocpovnofr apengetl orHocsrcfi K apeHfle aKrLlBoB c HNsxofr crorlMocrbto, Koropbre 6yayr paaHoMepHo orpaxarbcfl Ka( pacxo,br scocraBe npN6urnu nnN y6uma.

flepeultcneHnste Hfixe nepecMorpeHHbre craH.qaprbr crarH ooRaarensHunara ,qfifr l-pynnur c1 xnrapn 2019 ro&a, Ho He oKa3anfi cyuecrBeHHoro rosgeficrrrn xa r-pynny.

' KPM<DO (lFRlc) 23 <Heonpeg"r"r*o"ro npfi orpaxeHrr/ Haflora na npr6urnu> (esrnyqen 7 utor* 2017 r. uBcTynaeT B cuny,qnq rOAoBbtX nepfio.qoB, HaqhHamt4tttxcn 1flHBapff ZArc r. rn, ,o"nl Jiongri"il.
' XapatfiepHcTl4Km .qocpollHoro noraueHfiR, npe.qnonaraloulero orpr/qarenbHyto KoMneHcallulo - l*lonpaarr xMCCIo (lrRS) I (elrnyr4eust 12 orrnOpn zolz raga fi Bcrynaor E crlny .qnn rogoBbrx nepro4oB,HaquHaoqrlxcn 1 nxrapn 2019 ra&a nnu nocfle ororl 4arur).
* ffonrocpot.lHble flonH yqacrufl B accol""il4l4poBaHHbtx opraHH3auHqx u coBMecrHbtx npeiqnp vtfrTnDx* l-lonpanxutx MCso (lAS) 2s (nutnyqenur 12 orralpa 2017 roaa il Bcrynaor B cl4r1y AnR ro4oBbrx nepuoAoB,HaqilHaoq,4xcs 1 nneapn20lg ro.qa Nnil nocfle erorl garur).

r ExeroAHble ycoBepueHcrBoBaHun MCoo, 2015-2017 rr. - flonpaerH x MCoo (IFRS) 3, MCoo(IFRS) 11,MCoo (lAS) 12 n MCoo (lAS) 23 (nutnyulenut 12 gera6pr 2017 rona , r"rr7nro, B cuny Afln roAoBbrx nepiloAoB,
HaLiuHaou.lr4xcn 1 nneaps2019 ro.qa finr4 nocfle eroft 4arul).

' [lonpasril x MCoo (lAS) 19 <[4sMeHeHfie, coKpat4eHile il yperynilpoBantae neHcr4oHHoro nflaHa) (asrnyulexur7 $erpann 2018 r' fi Bcrynaor B ct/rly .qns roAonbrx nepiloAoB, HalruHaou.lr4xcq 1 flHBapfl 2019 r. uflLr nocfleeroiigarur).

6 HoeHe craniqaprbl ,t HuTepilperaqrir

ony6nrxoeaH psrq HoBblx craHAaproB tt l4HTepnperaquil, roropbre flBnrlorcR ooggarenuHbrMt{ Anfl roAo'blxnepfioAoB' HallilHapultlxcR 1 nHeapn2019 r. ilnil nocne erotz garut, r/ Koropbre rpynna He npuHqna.qocpoqHo.
llonpaexu x MCcbo (tFRs) la u MC@o (tAs) 28 * <llpodatxa unu as*oc aomaeo1 a cdenxax nexdyuHaecmopoM u eea accolluupoeauuoil opea{uaau,ueil unu cosMecm*uu npednpunmuen)) (eamyqendt l1cenmndpn 2014 eoda u Bcmyftarcffi a cuny dnn eodoe*tx nepuodo', Haq'u*a,ot4uxcn c damat, Komopa,6ydem onpedeneua caaeiou no MCoo, unu nocne 

- ?yoil dimat). flirro,* nonpaBKn ycrpaHnrcrHecoorBercrBHe Mo)(4y rpe6oeaHrnrura MCOO (IFRS) 10 ra MCso (lAS) 28, nr"urlrrrcff npo&axu ilrt B3HocaaKT"BoB B accoqt/l/lpoBaHHylo opraHtlsaq,4n vfiu coBMecrHoe npegnpuflTt4e ilHBecropou. OcHonxoe nocfie.qcrBfienpHMeHeHfis nonpaBoK 3aKfimqaercF B ToM, uro npu6rtns rnr y6uro* nprarrtia" 
" 

non*o, o6ueue B ToM crryLrae,ecnu cAefiKa Kacaercs 6ueneca' Ecnu arrugbt He npeAcraennlor cooori 6uaHec, .qaxe ecfiil ollMlr aKTuBaMLBnaAeer AoqepHEfl opraHrsaqlafl, npil3Haerci roJlbKo vacrs npu6ufiut vnv VOo,rxr. B nacrorrqee BpeMs 1-pynnanpoBoAt4r olleHKy roro. KaK AaHHble nonpaBKfi noBnfiffior Ha KOHCOfiHA'4pOBaHHyto (:Nnaucoeyrc orqerHocrb.

flonpaexu N Kou\enrnyanbHbtw- oc*osar $uuaucoeoil omqem*tacmu (eumyq,extt 2g uapma2018 aoda u ecmynafim e cuny dnq aodoex,* n*prdaii, Haqu*arotuuxcs 1 BHeapn 2020 eoda anu nocnesmo(t damul KonqenryanbHble ocHoBut SrHanconom or**ir.,o.tlr s uoaoft pe4aKqfir4 corqepxar HoBy,o rnaey o6oLleHKe' peKoMeHAaqrfi no orpaxeHfi[o B orl{erHocrLl $rnaxcoeulx pe3ynbraroB, ycoBepueHcrBoBaHHbreonpefleneHufl il peKoMeHAauru (a 'lacrnocril, onpe,qeneHNe o6gsar"ntar*1 ,'nor**rr* no BaxHbrM BonpocaM,TaKilM KaK poJlb ynpaBneHilff, ocMorpl{TenbHocrt4 r Heonpefleflennocru oUeHKil B nogroroBxe $rNancoeotioTqeTHOCTt4.

Onpe,qeneuue 6uexeca * Flonpanxr x MC(D0 (IFRS) 3 {sulnyuler{Hbte ZZ ownhpn 20{g r. ugeficrryroq,e B orHoueHHH nprao6peieNrft c ,"uurru ronosoro orrrerHoro nep,oga, Haq,Halou{eroc,1 nneapn 202a r' H'ru nocJle srod garur)',QaHHure nonpr*x, uiro"r, l{sMeHeHile B onpe^eneuue 6uaHeca. 6nsxeccocroLlT t43 BKna'qoB H cyulecrBeHHblx npoqeccoB, l(oropble B coBoKynHocTt4 Sopnrrr,rpyror cnocoonocrb co3.qaBarborfiaqy' Hosoe py*oBoflcrBo B*nloqaer cilcreMy, nosBorrrorqyo onpe&eJ'rr4Tb Hanilqhe BKna.qa il cylrlecrBeHHoronpoqecca' B ToM Lltlcfie .qnfl KoMnaHNfi, Haxogrulrlxcfr Ha paHHrax STanax pasBul,,rn, KoTopbte e14e He nor.ryrl rHor'qaqy' B cnyqae orcyrcrBt4H orAaqil rnfl Toro, qto6ur npeAnpfiETr4e cL{ilranocb 6u3HecoM, ,4onxHanpucyrcrBo*arb opraH,n3.BaHHafl pa60van cr,]a. onpegenenue repMuHa (orAaqa,, cyxaerc', qro6urcKoHqeHTp!lpoBarb BHt'lMaHtie Ha roBapax N ycnyrax, npeAocraBnfleMbtx KrfieHTaM, Ha co3rqaHuLr ilHBeCTilqt4oHHOrO

llpuueuaHrn Ha ci 
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AoxoAa fi npoqt x goxoAoB, npt,l oroM ucKrtoqatorcfi pesyfibTaru s Soprrae cHhxeHiln 3aTpaT I npoqux
oKoHoMt4qecKfix BHrofl. Kpoue roro, Tenepb 6onbue He HylKHo olleHuBarb, cnoco6Hbt nu yqacrHngr4 pHHKa
saMeHflTb HeflOcTal0Uile 0fleMeHTbi. unu uHTerpfipoBarb npHo6peTeHHyto AeflTenbgpcTb H aKrrBH, OpranUeaqnn
Moxer npilMeHurb (recr Ha KoHlleHTpalluto>. Flpuo6pereHHb'e aKTHBbt He 6ygyr cqt4rarbcn 6nenecorra, ecnr,r
npaKTuqecK[ Bcfl cnpaBe'qruBafl crol4Mocrb npuo6pereHHHx BanoBblx arTltBoB cKoHLleHTpr4poBaHa B ogHoM aKTuBe(unn rpynne-aHafloruqHbtx arruaoa). l'lonpaarn nepcneKrkleHbre, t,'r l-pynna npilMeHr4r r4x 14 or]eHur r4x BnuFHNe c
1 nnaapn 202A r.

OnpegeneHre cytuecrBexHocrr - fionpaexu r MCIDO (lAS] r u MG<Do (!AS] s (rurnyuleprure
31 orrnGpn 2018 r. n f,eficreyloune B oruouexillt rofloahrx nepuo,qoB, HaqnHaloudr,rxcs { inudpn zaio r:unu
nocne erofi garu)' flaxxue nonpaBKlt yrottHntor onpeAefieHue cyu{efiBenHocrtl H npuMeHeHue ororo nonflTt4n cnoMolrblc BKnrcqeHlttfr peKoMeH.qauufi no onpege.neHuo, Koropbre paHee 6rtnu npegcraBfieHU B Apyrux oraHflapraxMCoo. Kporvre roro, 6ul.nu ynyqueHu noflcHeHt,ttt K oroMy onpegeneHfiro.' nonpaaxra rariliie o6ecne,{hea}or
nocne'qoBaTeflbHooTb ucno.Ilb3oBaHils onpeAeneHhfr cyUecTBeHHocTH Bo ncex crangaprax MCOO. 14H$oprraaqun
cquraercg cyu{ecrBeHHofi, ecflu e pasynaxofi creneHfi oxt/}qaercg, r{To ee nponycx, l4cxaxeHile hJrN garpy}qHeHue
ee noHilMaHufi Moxer noBnuf,Tb Ha pelueH],lfr, npilHt4MaeMHe ocHoBHbtMti noJlb3oBarennn,lr/t qrair'aHcoaoil
or'{erHocrt4 oGuero HasHar{eHurl Ha ocHoBe raroil ci:uruaHcoeofi orqerHocrtl, npegocraennmulefi $unancoayrcun$opruaqrao o6 onpepenennofi orqhruBatolqertrcn opranl,t saqvin. n Hacronu.l;"'Jferx l-pynna npoBo]qur oLleHKy
TOrO, KaK rqaHHHe nonpaBKLr noBfll4stoT na $NnaHcoByro orqerHocrb.

Pe$opma datoaoil_npoqer,mqoil cmaaxu - lTonpaexu x MCtbo (tFRs) g, Mcoo (tAs) 39 u MCCIo(lFRs) 7 {eamyqeHHbrc 26-^c_enma6pa 2019 e. u deicmeynt4ue e omHoueHuu eoaiaiix-iepuoaoa,
HaquHa,otuuxcs I flfieapfl 2020 e. ufiu nacne smail damsfi. flonpaaxm 6urnfi eHaeaHH saMeHofi 6aaosurx
npoueHTHblx craBoK, raKrx rax LIBOR il Apyrux Mex6aHxoecxurx craBoK nperqnoxeHur (IBOR). nonpaaxranpe8ycMarpfiBaor BpeMeHHoe ocao6o44enile or nptaMeHeHilfl cnequar]bHbtx rpd6oearrr,rrtr yverb xegxupoeanun *orHoueHilFM xe.qxupoBaHilE, KoropHe HenocpelqcrB-e-ry9_3alPjl|1qae1_n-e$,oprr,ra IBOR. 5m npr,rnidxeilnr yqera
xeflxl/lpoBaHfit fleHexHblx noroKoB B coorBercrerara c MCOO (IFRS) 9r,r MCOb (lnSy aS rpe6yercii, ,ioOU OVgV,r{n*xeAXilpoBaHHUe 

'qeHexHHe noroKvl 6umu <<eblcoxo BeportrHbtMtd). B rex cnyuanx, Korga orfi .qeHexHbte noro1t4SaB,lcflr or lBoR, npeAocraBflseMoe nonpaaKaMu dcao6oxqeHr,re rpe6y6r, qio6ir"*oruna['rr*-rl*onrn, ,.npe.qnojloxeH,{R o roM, qro npoqeHTHaF craB(a, Ha Koropoff ocnoeaHu xeflxtapoBaHHbte AeHexxue noroKu, Heil3MeHrercg B pffiynbrare pe*opnrur. flnn npuMeHeHufl yr{era xeAxupoBaHran oba craHAapra (MCOO (lAS) dg raMcoo (IFRS) 9) rpeEyror npgs_egenr,rn ndpcnexrrariroii orlenrr,l. d nacror,r{.; Lp.ng npe4noaaraercfl, qro
fleHexHue noroKl4 no craBKaM IBOR r craBKaM saMeu{enus IBOR 6ygyr B UenoM paBHoUeHHbtMy, qro cBo,qilT KMl'tHl'MyMy nrc6yn xes0Sexrr,lBHocrb, ofiHaxo no Mepe npraonrxenran arii, pe6opMbr ora curyall4e Moxeru3MeHrrbcfl. Cornacno nonpaBKaM, KoMnaHHrt Moxer npilHflTb.qonyuJeHue o roM, uro O5.o"r, .pJ,la'riili craB*a,Ha xoropoti 6asupyorcn fleHexHbte noroxl4 no o6terry xerxilpoeaHun, r4HcrpyMeHTy xeAxgpo BaHuA nnvxeAlKlrpyeMoMy pl4cKy, He MeHrercfl B pesynbrl1e pe$opnnur IBOR. B pesynurare pbfr,oprrrsr IBOH i;AilforrrruMoxer autilrH sa npeAeflbl flilana3oHa 80:1?5o1o, neooxo.qunaoro ans c66nrogeHin'yinonr,rri p"rpoinerlruBHororecrilpoBaHus B coorBercrgt4l4 c MCTDO (lAS) 39. B csgsN c 0rr4M s MCOO iASj Sg 6urnr,r aiiecli,rii nonpr*r,npe,qycMaTpuBaou{ile ficKflloqeHue B orHoLleHilLl perpocneKruBHoro recrrpoBaHug i++",.rrriro"rr,saKflloqaolqeecff B ToM, qro xeAxupoBaHue. He npeKpaqaercx B nepilofl Heonperqe"neHHocrrr, cagsaFtHofi c IBOR,ronbKo noroMy, t{To perpocneKTilBHafl sQSern,tanocrb Bbrxoflr{T 3a nperqefibr yra3aHroro gr,rrnlioHl. i"* ,"MeHee, flpyrue rpeOoeannn K yqery xe.qxupoBaHfie, Brnoqan nepcnerTuBHyro oueHxy, sce frrHo glniHur ourrusutnonHeHH. B HeKoropblx ctrryaq,4fix xe.qxL,poBaH[E oorexr xegxrapoaa rr^'"rii- ;il-;&;;;,R pr"*npeAcraBafilor co6oti pucxonstfi KoMnoHeHT, csrsaxHsrft co craexoil, iaon,_loiopsrri onpenEnei'o flr*r*,floroBopa' flnn npunrexennn yL{era xe,qxilponaHun o6a cranflapra tMcoo iiFRSiS , MCod(14St iglipegv,o,orgenunofi ugeurn$upyeMocrtl u Ha.qexubtl oqeHKu ycraHo"nlHHoro pLrcgoBoro KoMnoHenra. B coorBercrBr,r,t cnonpaBKaMu pucroauil KoMnoHeHT SoIIxeH orAefibHo r,rgexrra$raqilpoBarbcfl rofibKo npil HaqarrbHoM onpe,erreHu,xeAxtlpoBaHll', a He Ha nocroflHxoft ocHoee. B rosrexcre uarpoxe4)Nr4poBaHufl, KorAa opraHusallnfl qacro
nepecMarpuBaer orHoLueHuq xe.qxilpoBaH[rl, oceo6oxq,4euue nprMeHfiercsr c MoMeHTar Korga xe4xilpyeM51fio6r'em 6stn nepsotraqanbHo onpeAel'eu B paMKax arux orHor,uenufi xe4xupo"ar,r". d cooreercrbrar,,, c tr,icoo llRs;39 u MCoo (IFRS) 9 np6as nessgexrraBHocrb xe,qxilpoBaHrac oyiei npogor*rrr orp"*rii., 

"-*rur" onpu6utnnx r y6urrax' flonpaexn ycriHaanuaaror $arropur, onpenenslou.lue oKoHqaH14e 4eficrauR oceo6o*eHuq,cpelqr KoTopblx npeKpaqeHue HeonpeAeneHHocTtl, aosnuxaoqefi s cBseu c peSoprraof Oaooeor-npoUlnrHofcraBK[' l-lonpaaru rpeOyror or opraHusaqufi npe,qocraBfiFrb r4HBecropaM ,qonofiHfirenuuyro uHeopnaaqurn o6orHoueHuf,x xeAXHpOBaHilfl, KOTOpHe,Henocpe.qcrBeHHo 3arparfiBarctcs rarofi HeonperqeneHHocrbo, g*iorai
HoMHHanbHylo crollMocrb l4HcrpyMeHToB xeAxfipoBaHun, K KoropbrM npl/MeHflerci bcso6o)qenue,- nlo6urecyu'lecTBeHHble .qonyu{e{un Vinu cyx(4eHufl, cfie]iaHHble npra npr,iueHegiar,r ocso6o44enhfl, u (aqecTBe6Hyto
uHSopuaqno o roM, Kaxoe Bnuf,Hrrrd pe$opnra iBoR oxasu'rier na opraHu3auilo h KaK opragu3allun ynpaBn,ernpoqeccoM nepexoAa. B nacrorulee BpeMfl l-pynna oLleHuBaer BnrsHfie nonpaBoK Ha KoHcorl4Al4poBaHHylo
SrHancoayrc orqerHocrb.

Ecnu auue He yKasa,o nHoe' oxurqaercs, Lrro.qaHHHe HoBbre craHgaprbr u pasbscHeHl4s cyLr{ecrBeHHo He
noBn fi fl Htr Ha KoHcofi uAl4 poBaHHyto $u uaucoayo orqerHocru l-py n n ur.
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7 Pac.{erhr H onepaquH co cBfl3aHHblMH cropoHaM}t

cropot{ut ooblLlHo cquraorcfl cBR3aHHbrMN, ecfiH oHN HaxoAfiTcff noA o6["lt4M KoHTponeM, ilr]p oflHa fi3
cropoH tIMeer B0SMOMH0CTb l{0HTponhpoBarb Apyry}o cropoHy, rrfl14 Moxer oKasbrBarb sHaLtureflbHoe BnfiflHile HanpuHilMaeMble elo pel^ileHhx no Bonpocal\,l Srnaucoso-xoaqficreenHotl AesreflbHocrr{ r4lrn ocylllecrBflqrb Hag neilcoeMecrHufi KoHTponb. l*lpr paccn,torpeHilH B3axMoornouenuil c xa4qotlu ,ouroxrbrx c'flgaH*brx cropoHnpfiHHMaercfl Bo BHI{MAHHe SKOHOMtlqecKoe coAepxaHfie raKilx B3afiMOOTHOLlleHHfi, a ne ronbKo ,4X ropilflt4qecKaf,
Sopua.

censausuru14 cropouaMr,r l-pynnur sa orqerHurfi nepmoA RBJrqflklcb:

- AreHrcrao yn paBfi eH ilfl rocyrqapcrBe HH bt M 14 a Kril Ba M 14 ;

- Pyxosogcreo l-pynnur;

llo AreurcrBo no ynpaBneHufl rocy&apcrBeHnbrMr,r aKTfiBaMil l-pynna npilMeHflna oceo6o44enue ornpHMeHeHfifi r"pe6oaanNii K pacKpblrt4o ux$opn,taqlrt,l, H3roxeHHbtx B nynKre 1g MC4O 24 <iacxpurue
un$opnaaqrh o cBR3aHHblx cropoHax> B orHouJeHilfi onepaqnfi co cnroaHHbrMr4 cropoHaMyr y ocrar*aMfi no raKMMonepaurflM, 8Kfiloqafr ooqsarenscrBa, ecnil orHo[ueHilfi MexAy cBfl3aHHbrMt4 npeiqnpnfiTunur o6ycnogrreHbr reg,qTo:

(a) npaar,lreflbcrBo Pecny6nNxu Yo6exrcrau ocylqecrBnf,er KoHrponb na4 l-pynnofi; r
(b) cyLqecreyrcr rqpyrne cBfl3aHHbte

TaKXe ocyqecTBnfl eT KOHTponb.
npegnpfi ETI{H, HaA KOTOpbTM npaBurenbcrao pecny6nuru ye6erucrax

ocrarxu no onepaLlilflM co cBs3aHHblMt4 cropoHaMil noAKoHrpofiaxurx Accoq uallvu/t<o,zqurilishmateriallari>
14 AoqepHrM npeAnpusrt4eM no cocrosHt4ro Ha 31 gexa6pa201g roga, npegcraBfleHbr Hfixe:

ASSnnr,rpoear-fioxasarenn (rbrc. cyM) - Hbre nuqa
llnaecrntqwu B Aor{epH He KoM n aH H r
Toproean u n poqan Kpe.qHTopcKaR 3a4ofl )KeH H ocrh
Bxnagur e ycraeuofi Kanrrafi eaBficmMblxo6qecre

18 512 650
I 727

50 000

Onepaquu no npooaxe H saKynaM co cBfisaHHbtMt croponauu sa2019 ro4 npegcraBneHbt Huxe:

rloxa:arenN (rurc. cyru) A$Sxnnpoean-

Bupyrxa or npolqa)Kta
14 083llpuo6pereHue npoAyKToB - ,46 ^^62 412 966

BosnarpaNgeHue pyKoBo,qcrny l*pynnur. B cocrae pyKoBo&crBa BXo&rr: qneHbr na6nogarenbHoro coBera,qneHbt peB[SLTOHHOTO oT&efia t, qfleHbr npaBfieHilff.

B ra6nraqe Huxe npelqcraBreHa r,tusopnraqra, o BosHarpaxqeHfiil pyr(oBoAcrBy o6r.rlecrea:
llorasarenr (rurc. cyrra)

201 I 2A{8
Kparxoc povHbte Bbtnn arbt
3apnnara
Bnoxenue B He.qeHe)KHori Sopnlte
KparxocpovHbte npeM Hafl bHbre Bbtnfl arbt

442 878

3 014 914

825 816

2 435 494

ltroro sos ua rpax(lqe H He cra pue rrny pyKoBopn, r ie My n e pcouan y 3 4s7 752 3 265 310

KparrocpouHble npeMil[4 BoiHarpax(qenilfl noAflexar Bbrnflare B noflHoM o6-uerr,re
nocne oKoHL{aHfiff neprloAa, B KOTOpOM pyKoBOACTBO OKa3aflo coorBercrBytor4He ycnyrfi.

B TeqeHile 12 ruecnqea

fipunleuaHuN na cili- cocraBJrnlor HeorbeMfl eMylo uacru 4aunofi koHCor



AO cKVARTS>

8 OcxosHbte cpegcrea

lzlsuenexNR 6anaHcosofi crouMocrlr ocHoBHbrx cpe4crB npe.qcranneHbr Huxe:

lI oralaren r (rsrc. cyru) 3gaHuum Marunxurn Me6enuu TpaHcnopt
coopyxenrffo6opygoeaxue o{rcnoe Hbtecpegcraa

o6opygoeanrae

Ilpouee l(annranuxule

BnoxeHll,
l4roro

BocraHosHrcnuxaq

cTouM ocTb

Haronnesxas aM opril3aqfi fi

26 404 143 84 896 821

(1 e I 00 964) (42 26S 556)

2 208 060 I 617 361

(824 103) (3 81 1 733)

1 764722 I 510 779

(756 302)

1 33 401 886

(66 762 658)

Eanarcosan cmfiMocrb Ha

3{ gexaOpr 20{7 r. 7 303 179 42627 265 { 383 S57 4 805 628 I 008 420 I 510 779 66 639 228

flocn,nneuran

BxyrpeHee nepeMeu{eHHe

Bur6urrus

But6rtn,tq 6occra HoBurenb,

noi.i crouuocw
Bst6urn,le uaronnexuofi
aM 0pIu3aquil

Anl opruoaqnonH ure

0Tr"tt4cIeHilfl

16611 S1;

(930 563)

1 036 864

2718 206
(172 4s6)

(427 e24)

255 428

(B 113778)

- 53 437
123 960 4239342

(s)

(10 163) (e e80)

10 154 I 980

(1e8 62s) (1 3e6 3e1)

101 641 21 192013
694 763 (24 3BS 0SB)

(s7 140)

(eB 718)

1 578

(1 eB 225)

22 383 955

(26e 645)

(546 785)

277 140

(1 0 837 586)

EanaHcogas cror{Mocrb Ha

31 gexa6pn 201S r"
22984433 38 096 061 I 309 27S 7 702016 1 509 459 6 314 704 77 915952

Boctag oaurenu Hag

cTorlMocTr,

HaronneuHaR aM opr[BaLluR

43 015 960 88223967

(20 031 5?7| (50 1 27 906)

2s21 857 12 900 160

(1 012 578) (5 19S 144)

2 462 4A8

(e52 e4e)

6314704 1 55 23S 056

(77 323 104)

6anaxconar crot{Mocrb Ha

31 gexa6pn 2018 r, 22984 433 38 096 06,t 1 309 279 7 702A18 I 509 459 6 314 704 77 9159$2

I ocrynneHun

BHyrpexee n epeM eu.leHue

Bur6slrun

Brt6urrus Boccra HoBr,irefl b-
uori crouuocru
Bur6srrue xaxonnennori

aM 0pTtr3aLlu14

Aru opruraquoHHore

0Tql4cIeHuR

7s4rc;-

(e8e)

989

(1 979 126)

6 202 991

4 216 337
(95 640)

12 623 457)

2 527 817

(9 209 31 3)

388

200 680
(21071)

(e6 783)

75 712

(210 926)

24 839 062

(6 537 532)

(40 4ee)

(40 4ee)

31 042 441

(3e4 604)

(3 308 657)

2 914 053

(13 941 888)

161 786 ,t 203 9e7
- (237 3e4)

(5 301) (541 628)

5 301 304234

(423 422) (2119 101)

EanaHcoaaa crogMocrb fia
31 gera6pn 20{9 r. 2'l 760 039 39 210 436 { 047 643 6 549 518 1 478 530 24575735 94 62,1 90{

BoctaHoeilrensHan
cTo14M 0cTb

Haxonnennan aM oprrlsaqut

43 769 703 96 019 B3B

(22 009 664) (56 S09 402)

2 478342 13 562 529

(1 430 699) (7 013 01 1)

24 575735 182972840

- (BB 350 e39)

2 566 693

(1 088 163)

EanancosaR crollMocrb Ha

31 gexa6pr 2019 r. 21 760 039 39 210 436 { 047 643 6 54S 518 .t 478 530 24 575735 94 621 901

Kanuranunule BfloxeHufl npe,qcraBnqer B ocHoBHOM He3aBep[JeHHOTO CTpOHTer.lbcrBa B pa3Mepe 23 281 784Tblc' cyM t4 o6opyAoBaHue Ha cyMMy 1 1"98 249 Tbtc. cyM/ B ToM Lrucfle KanurafiH3l4poBaHHbre 3arpar, B paMKaxcrpofirenbcrBo npoh3BoAcrBeHHolz nv{Vvt $noar-crerna 400 r. B cyrKt4 B pa3Mepe 19 g34 770 rsrc. cyu.
Kanuranuxsre BfloxeHfifi He BKrroqaer B ce6q sarparbr no 3ailMaM.
f-pynna BeAer crpomTefibcrBo HoBOtI npousBoflcrBeHHofi ntndtnu.l-pynna no cocrofrHl4]O Ha 31 AeKa6pH 201grofla npo't3Bena aBaHcoBHe nIIaTexLI, KoTopble yquTblBaOTcfl B cocTaee aBaHcoB, BblAaHHbtx norq BHeo6oporHbteaKrilBbl onficaHHHe B npuMeqaHuv 1a.

flpuuevauun ru.rlr.
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9 3anacut

l4sldeHexilx 6anaHcosofr croltMocrt,l ronapHo-MarepkraflbHbrx 3anacoB npe.qcragneHbr HHxe:

floxasatenu (rr,rc, cyrra) 31 gexa6pn
. 2O19 ro,ga

31 .qera6pn
I

Cr,rpue rl Ma-reptaafibt
H esa oepu:eH H oe n pota3 Bol1creo
l-<x o san n pog6t_ll,,t l
Tonapr,r l:Uln nepen po/Ia)KH

68 752 8:j5
106

37 41 1 756
6050111

62 781)'71{j
1 683

a 127 166
4 56|J A7A

Hroro sanacsl 112 214 AOA 75 483 435

Peseps noA o6ecqeneHHe 9 533 344 s 940 a92

ltlToro c yqer(}M ogecqexerran 1026A1 464. 66 542 543

B peeynurare oueHKI/ sanacoB Ha Koxeu Kax,qoro orqerHoro nepuoAa no HataMeHbureff u3.qByx BenuqHH:ce6ecrot4MoQrv unv BosMox<Hor qHcrotl ueHbr peanil3aurfi, 6urn cosgan pe3epg B coorBercrBr4N c rpe6oBaHreMMCoo (lAS) 2 no,q odecueHenfie oanacoB, Heilcnoflb3o'anHux B Menbluefi Mepe B reqeHue o,qHoro ro.qa(9 533 344 rurc. cym).

10 Topronas r npoqan Ae6[TopcKaR 3agonxenHocrb

l-lgSg,earen u (rr.rc. cynr)
37 dexadprr

2(){ 9 roJqa
3l dexadpm

2O18 ro,qa
1-o p ro ea n AC) 6 a ro p cK a n s6iqol.r)K e H r..{ ocrer
3afivsr, BtjtllaHHbte
l-I pouar $a n a n coean Tle6uropcxan 3 aAcrfl )Ke H H o crb

16 670 0a1
191'l 9679

1 297 627

1 56A 437
121 ao2 gAa

l4toro $xuaHcoxrbre al<?uar,r Et coc:raBe ?oprtrsor,i r
npouefi +rrHa Hcoeofi ,qe6uropcxoft sa.q,on>xeHrlocrl,

ABaHcoBbre nnare)xr4 e 6n:,q>xer no Ha-nc:raM
u o6qaarerts H bt M orq[4cJ-leH Hr4 M

TI peA,on n ara n ocrat3lr]u ka M t4 n ()l1p r{ Jlqu }<a M
I-l pouan Tle6rropcraq saltro-nx<eH H ocTb,

37 AA7 387

4 563 A54
167 053 057

5 333 SO5

123 371 425

3 579 as4
I 6A5 491
2 305 a66

l4Toro roproElarl lr npor{aq Jqe6nTopcxar{
3a,ElOttil<e HHOCTb

214 038 203 1 3A 942 636

l-lpegonnara nocraBu-.lt/KaM u noApFflqilKaM Ha cyMMy 167 053 057 rslc. cyM no cocroflHr4ro Ha 31 AeKaSpff2019 roga B ocHoBHoM npeAcraBnffer coooli cyMMy npeionnarur KoMnaHHfi shanghai pony Technology co., Ltd. epa3Mepe 161 539 599 rutc' cyM Ha 3a*yn*y MaLU,,H;t fi obopyAoBaHilfl 14 ocyqecrBneHy,e nogpsiqHblx crpoilrenbHbrxpa6or Ha ycno*tlffx (noA Knoll) B paMKax pea,ru3aLrrrr 14HBecr,uroHHoro npoeKra no crpofirenbcrBynpofi3BoAcrBeHHoll nuHtvl MolL{Hocrblo BblnycKa repMononilpoBaHHoTo Snoar-crexn a 4oo T. B cyrKlr. Texnrxo-oKoHoMt4qecKile fiapaMerpbl AaHHoro tlHBecrHtlt4oHHoro npoeKra yrBepxqeHbr PacnopRNeHileM ppesrgeuraPecnyon,xr Ysoerucra, Ne P-5374 or 18'09.2017 r. <.o #*pu* no ycKopeHr,ro peaflH3alprlr r4HBecrfir-1.4o,HoronpoeKTa no crpot4TenbcrBy HoBotl $noar-nuultt4 no npor43eoAcrcrBy nr{croBoro crerr.ra Ha AO <Kaapq>.HrxenpfiEoAl,lTcff aHanfi3 3afiMoB, BblAaHHbtx t4 roproBotx I npoqerl 4eoraropcxo, ir.qon**rHocrfi no Kpen,rHoMyKAqecTBy:

3l J1et(a6pq 20 { S r.
npoqa;- - 

31 'qexagps 2ole r'
Topronaa

.qegHrcpo t(ar 3a !iM!"t,
BbtJtraHHbte

S rHaHcoBa,
Jxe6rcpcxa,

ToproEH
JleSmpcKa, 3ariMbr, nPoqaE +waHcoeafl

.qe6mporannoka3are,|s 3aIloflxeHHoc& BLII{aHHble

lr?hro Henpocpo.t6HHbr6 B
H6o6oouo&eHHhlo cyMMb, 5 60{ 6{4 ,t91{9 679 {12 (,39 1 302 A13 ,121 AO2 gaa

npocf)oueHHbte, Ho
HeolsecLleHelHHbro

-c aaAepxKofi nnarexa ltro
30 AHe,

-c aaI{epx(ori nnarexa
or'30.qo 90 AHet

-c 3aAepxKoii nralexa
or 90 Ao 12O AHei4

-c aaAepxkoli flfla.fexa
or '120 Ao 27O AHeii

'l 590 0a9

1 74'7 662

6 73A 71e

1 012 921

16'/ 46'l

5 200

233 435

9',780

2-2 409

l,lroro npocporeHHbte, Ho
HeogecqeHeHHbte cyMMr5t , o o6a 467 { 1A6 6Aa 266 624

{5 G70 0a{ {9 1'19 A79 1 297 A27 { 66A 437 12{ ao2 3Aa

27
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l*pynna nprMeHfler ynpolqeHHblft no.qxoA, npegycMorpeHHbrfi B MCoo (lfRS) g, x oqenxe oxrAaeMbtx
KpeAfirHblx y6srroe, npu KoropoM ucnofluayercff oqeHoqHurfi pesepe noA oxilAaeMUe KpeAilrxure y6srxu 3a Becb
cpoK Ann Bcefi ToproBor4 il npoqefi fleouropct(ofr sagonxenHocfl4.

ffnr oqeHKrl oxil,qaeMblx KpeAilTHbtx y6rttxon ropronafl H npoqafl $NNanconag 4e6n"ropcxan3a.qonxeHHocru 6utna crpynnNpoBaHa Ha ocHoBaHfiH o6qnx xapaKrepucrmri Kpe&firHoro pyrcKa !4 Konuqecr,a gneii
npocpo'"lKU nflaTexa.

VposHn oxfi,qaeMblx_KpeflilTHblx yourror ocHoBbtBanrcfl Ha rpaSnrax nnarexefr no npoAaxau sa 36MecflqeB Ao 31 lexa6pn 2019 r. vnv 1 rnaapn 2019 r. cooraercrBeHHo, 14 aHanorilqHbrx LrcropnqecKkrx KpeAyrrHbrxyourxax' noHeceHHblx 3a sTor flepilog. YpoenN y6r,trxon 3a nporxnbre nepmoAbr KoppeKrrpylorcfl c yqeroM reryqefitl nporHo3Hoft t'tnSopvraqufi o MaKpooKoHoMt4qecKrx (:arropax, BJrr4ffrol4hx na cnoco6Hocrb noKynareneil noraularbge6Nropcrylo 3aflonxeHHocrb. Fpynna onpeAenilna, qro Bflt,rffHrle il3MeHeHfi, MaKpogxoHoMr4qecKnx r/HAr4KaropoB,raKile KaK BB[], excnopr, HMnopr t4 ypoBenb Nnsnxqtar Ha ypoBeHb yourxon ,, npo*no,u nepfioflbl He ffBnff]orcff3HAqrTenbHbtMt/.

oqenovnurfi pesepB noA KperqHrHbre y6srrxu B orHo[ueHNLr roproeofi
3a,qonxeHHocrfi onpeAenFercfl B cooTBercrBri,tu c nllarprqeft pe3epBoB. Marpraqa
KonfiqecrBe gHefi npocporlKil aKTHBa.

u npouefi ge6uropcxori
pe3epBoB OCHOBaHa Ha

Hu;xe npfiBoAtdrcq aHafiu3 Kpe&,1rHoro KaqecrBa i-opronoli u npoueri Sr,rHaHcouorI AeSNropcxor,r3aAo'lxeHHocrl4, oueHfiBaeMblx ilo aMoprm3upoeaHuofi crouMocrrr, no cocrofiHt4m ua i1 gexa5pn ZOig ro^a fi Ha1 nnmapn 2019 roAa coormercraeHHo:

Kareropnn fi3t epeHilff
(rutc. cyri,r)

Cyroua

Banoaan 6anaHcoeaa

cTouMocrh
OqeuovHrrfi pe3epB no[

rpegwrnure y6urrru

Sran 1 3ran 2 0ran J
EanaHcosag ctowi,tocrb

$ran 1 Oran 2 Oran 3 Sran 1 Sran 2 Sran 3
- flenexxure cpegcrBa il ilx
9XBfiBA''ICHftI

- flexexHure cpe,qfiBa fi ux
gKBuBaneHrut c orpaHfi qeHHbtM

npaB0M l,lCn0nbSOBaHUR

- Toproaan u npoqa,
geOuropcraR 3aAonxeH Hoclb
- 3ariuur, Bbt4aHHbte

- ilpovan $rHaHcoaaR

6e6uropcxan saAorxeHHocrb

851 091

2 509 544

16 670 966

19 118794

1 301 359

851 091

2 509 544

I 940 250

19 118794

1 292 427

851 091

2 509 544

I 940 250

19 118794

uln 6730716

u/n

H/n 6 730 716

H/n

uln 1932

N/n

nln

u/n 3732 1 292 427 ntn S 200

l,troro $uxaHcoBble aKruBbt 4A 4$ 754 317fi$6 6 739 648 3732 33 712 ,t06
6 735 916

Kareropux t43MepeHfif, Cyurua Banogas 6anaucoear Eanaxcogal crolrMocrb
cyM)

- fleuexHue cpegcrBa u fix
SKBfiBAJ]EHIbI

- leuexHure cpe6crBa u HX

3KBilBafl eHTbt c 0tpaH14qeHHblM

npaBoM l,tcnoflb30BaHilfl

- Toproaax u npoqar
ge6uropcxan 3aAofl xeHHocrb
- 3arhuur, Bbr4aHHbte

- llpouan $unaucorar
ge6uropcxan 3a&olrx{eHHocrb

Sran 1 Sran 2 Sran 3

0qenouxtrfi pe3enB notr
+r'r

Sran 1 Sran 2 Sran 3 Sran 1 Sran 2 3ran 3

10 551 906

1 640 985

1 600 645

121 802 988

21 523

10 551 906

1 640 985

1 546 A2B

121 802 988

H/n

nln

nln

n/n

H/n

nln

u/n

u/n

u/n

54 617

21 523

10 551 906

1 640 985

32208 1 546028

121 802988

21 523

22 409

l.troro SunaxcoBbte aKrltBbt 135 618 047 135 541 907 76 UA 53 731 135 541 907 22 409

l*ipr,lureuauua na crpT coct'asnflrcT HeorbeMfleMyto ,racr.b AaHHorl t{
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11 fferexnble cpegcrBa H Hx axBt{BarrenTbl

['l oxasaren pr (rute" cyna) 31 ,[era6pu 31 ,flexa6pu

2019 zofi
,{eHexHsre cpellcrea e dasrax a Cyr,rax

fleueNuure cpencraa B 6aHKax e gonnapax CIUA

,[eHeNHure cpepcrBa r 6auxax a Eepo

261 830
546 143

43 118

3 '' 50 003

7 051 5CI7

350 396

Hroro genexHble cpellcrBa H yrx eKBHBatrer{Tbl 851 091 10 551 906

B ra6nu4e nrxe

l"loxalarenn (rurc. cyna)

npeAcTaBneH aHantl3 ,qeHexHblx cpeAcTB t4 14X SKBilBAfleHTOB nO Kpe,qilTHoMy KAqecTBy:

31 ,Qexa6pu 31 ,Qexa6pu

2019 2018

C per7rrHrov Bl (peiirraHrMoody's)

C peilruHrona 82 (perlrranr Moody's)
C pefiruHrona 83 (per;rrr,rr-rr Moody's)
C perirrHronr BB- (peiil,rHr Fitch Ratings)
C perirnHrou BB- (Standard & poor's)

330 427

476 286

43 878

500

5 260 347

133 241

5 158 318

llroro gexexHbte cpe.qcrea H Hx gKnt,teafreHTrrl
851 091 10 551 906

12 flexexnbre cpegcrpa c orpan[qerHbrM npaBoM r{cnorrb3oBanil,

l'loxasarenra (rulc. cyrra) 3{ nflexa6ps

2019

31 flexa6pu

201 8

lthioro geuexnbre cpegcrBa c orpaxxqeHHr,tM npaBoM
HCnonb30BaHlln 2 5A9 544 1 640 98s

,[enexxute cpeAcrBa c orpaHuqeHHblM npaBoM HCnOnb3oBaHUg npe,qcraBflffer coooil cyMMy Ha 6aHKOBCKOMcqere, saonoxupoeaHHoM Oanxou e o6MeH Ha nepeBofl flonflapoB CLIJA B nonbsy rpynnsi. r[ynna ," ,o*",ficnonb3oBarb AaHHble cpeAcrBa B reqeHile nepHoAa orpaHuqeHfif, Ha fix acnoflHoBaiNe. o6srqno, AeHexHbtecpe.qcrBa 6slnu orpanfiL{eHbr Ha l,{cnonb3o8aHfie ue 6onee rpex-uecrrl MecqL{eB.

13 YcrasHnlfi xanuran

Ooulaq cyMMa oobrBneHHoro aKllt4oHepHoro KanilTafia no cocrofrHr4lo Ha 31 .qeKa6ps 2019 ro4acocrannflfla 96 449 218rarc. cyM no HoMfiHafibHofi cronnltocru.

l(onrqecrno aKuilff B oopaulenat no cocroffHtllo Ha KoHeq Ka>Kqoro orqerHoro nepr4o.qa nperqcraBneHbr
HH)KE:

l-Ioxaaarenu (n'rc' cyrvr) Konuqecreo axqnii npocrure ounccuosNurri ltr.ro
e <r6pau1exr,rn ant\hu Aoxo.q

Ha 31 .qexa6pa 2OiZ ropa 45 749 340 78 790 353 5 491 582 84 28.t 935

l-ocygapcreeH Harr pertacrpa Llux
,qononHHTenu uofi ona ucctr m

2 475 269 4 245 087 3 286 279 7 531 366

Ha 31 gexa6pn 2018 roga 48 224 609 83 035 440 8 777 861 91 813 301

I*ocyga pcrneH H afi perH crp aqoun
.qonorrH mrena noil su uccu m

48224609 827A5204 82 705 204

Ha 31 .qexa6pa 2O19 roga 96 449 218 165 740 644 B 777 A6'l 174 51A 50s

Ha c1'p. c 6 no 38 cocraBflfllor Heorr,er,,lrrenayro faffi
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.[ooasnenHutfr xanrran npeAcranncer co6oft oMr4ccr4oHHbril Aoxoiq, Ha Koropyto BgHocbl B KanurallnpeBblct4Ill4 HoMfiHanbHylo crot/Mocrb BbtnyqeHnurx axqrrl (3 336 448 tarc. cyn,|), a raKxe cyMMy nunecrrqufr
EHeceHHble ilHBecropaMH cBepx ycraBHoro KanHTafla B paMKax HHBecrfiL{kloHHoro o6frsarenbcTBa $ qql413 fuc.cyM).

Homunanunax cyMMa 3aperficrptitoonaHHoro BbrnyilJenHoro aKqHonepHoro KanHrana l-pynnur,coorBercrByer cyMMe, orpaxexuofi s ,qaHHolZ KoHcoJt,4g,4ponannofi SunaucoeorZ orqernoctg no cocrorHr,ro Ha31 6exa6pn 2019 ro.qa.

Cyruua, cKoppeKrllpo-
HoruxnanuHo 3aperu,t- Bnunxue BaHHa, c y{eroMf'loxagarenH (Tblc' cyr',) crpupoeaHNaa cyr,{n a rnnepnnsnxuuu ww&nnqwm

l,4roro arquouepHutrZ Kan fi Tafl , Bt(rtor-{afl
oM t4 cct4 o H H tlt ti goxo,tl 174 188 270 330 235 174 518 505

[lpouue pe3epBbl B ocHoBHoM npeAcraBnfier pe3epBHuft xanuran, c$oprvrNposaHHurri 3a cqer npu6srnu(32218742 rutc. cynn), u npeAocraBfleHHbte rocyAapfiBoM HafloroBbre il raMoxeHHbre nbrorbr, c ycnoB,,eML{efieBoro Hcnoflb3oBaHill eutceo6oxAeHHblx cpeAcrB Ha MoAepHn3aqi4o fi pa3BHTr/ro nporoBoAerna l-pynnur(15 429 705 ruc. cynlr) n npoL{He pe3ypBbt (4 2gS 711 rsrc. cyM).

14 fluengergul
PacnpegeneHfie fi npoL{ee ucnoflb3oBanrae npt,t6srnu npon3Bo Atircfl Ha ocHoBaH uu pewenuilagqiloHepoB !,1

AaHHblx 6yxranrepcxofi orqeruocrr l-pynnrt, cocraBneHHofi e coorBercrBt4il c npaBunaruu 6yxranrepc*oro yqeraPecnyonrxr YsoexncraH. cornacno earonoAarefibcrBy Pecnyonuxn ysoerr,rciar, pacnpegefleHilrc no,nexfirL{t/craF npu6utnu. o.quaro 3aKoHoAare.nbHble ,,t 4pyrr,l"e ,oprrr,r"rore aKlbl, perynnpyroqile pacnperqefleHhenpu6unu, Moryr HMerb pasnilqHbte rorKoBaHufr, B cBr3m, c qeM pyKoBoAcrBo He cquraer B Hacroflr{ee BpeMgqenecooopa3HblM pacKpblBarb cyMMy pacnpe.qefifleMbtx pe3epBoB B AaHHoff xoHconrgrpoeannoil eunancoeoftoTqeTHOCT[4.

l-lorasarenra (ralc. cyu) 2 0{9 2 01A
,Queugengbt K Bbtnflare na 1 sHaapn
.{ueugeH4ut, o6r,flnneHHbte B TegeHfie ro"qa

,Qurlt4en.qst, Bbtn.naqeHHbte B TeqeHre rooa
[u nnnqen4ut, Ka n yrrafl H3 14 po Ba H bt r ycra nn o ri 6o r-rR

H ano r c .qm BhrqeHA,oB, yAepxh na ena u rZ y t/ cro."{H fi Ka

18 811

87 058 109

20 884
(82 7Os 2O4)

(4 3s2 e05)

{7 966
44 317 328

(s9 9O5 105)

(4 411 378)

fluergengbt K Bbrnrare Ha 3.1 gexa6pn 39 695 {8 81{

15 Kpe.qnrul u safiruul

floxaearenn {rurc. cyn) 31 4exa6pn
2019 roAa

31 4exa6pr
20{8 rosa

,[onrocpouxbte gau M crBoeaH uf; 66 890 176

ltroro,qon roc poqHble aa rdMcrroea HrR 66 890 176

,[onrocpouubte 3ailM crBoBaH Hfi Texyulafi qacrb 2 128 457

lrtroro rparroc por{ Hbte 3a yrMcreoBa H uH 2 128 457

l4roro sa HrvrcraoBa HHi 69 018 633

nprr*rarro
koHconMAupoBannofi $uxaxcoaofi orqeriocrra 30
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Kpe4ursr u safiMbt l*pynnur BbtpaxeHbt B cnegylou.lrlx Banorax:

[loxagarenn (rulc. cyru) 31 gexa6pn
2019 roAa

31 gera6pn
2018 roga

Ya6excxre cyuur
.[onnapul CLUA

Eapo 69 01B 633

Hroro garrracrgogaHHg
69 018 633

[pynna B TeLleHHtl 2019 ro4a npurneKlio (perquTHble cpe.qcrBa &rlfr crpol4refibcrBa Snoar * ntn1uuu o60rauleuHe KBapqeBoro necKa. Kpenur 6aura <Acar<a> B paMKax xpepurHori nwuuuJpMorgan chase Bank, N.AnpeAocraBneH cpoKoM noratueHil, iqo 2026 roAa Ha cyMMy 36 424 64g erpo fi npoqeHrHori crisxori 3,3% + Euribor.Kpe4ur<Xanx6anxa>Bpa3Mepe4,Trunn.eBpocnpoqenrnorlcraaxoftg%ucpoxoMnoraueHuffBre\ieHr4rr3ner.
Kpegur <Arpo 6aHxa>> B pa3Mepe 1 257 rarcntr eBpo cpoKoM nora[JeHfiF B TeqeH[r 5 ner c npoqenrnoficrasxoft 5%.

16 Toproeafl H npor{ar KpeAHTopcKaR 3agonxeHxocrb

3i Aexa6px 31 gexa6pn

'Ioproear KpeArropcxan 3a.qonxeHHocrb 1213g g66 97 10S
,[onrocpouurre sa*ruur, no.r.ry\ieHHbte 66 gg0 176
,[,onrocpovrrbte 3auMcrBoBaHufl Texyu"lafl qacrb Z 12g 457flpovan $uuancoaar Kperquropct(afi ca,qonxeHl{ocrb g S23 23S 3Zg 445

ltroro $uraHcoeute o6nsarenkcrna B cocraBe
roprosofr Kpe.qhropcxofr ga,qonxeHnocrr

470 55089 681 734
fl pegonnara, n0ny'{eHHax
HaqucneHuoe Bo3Harpax(fleHHe corpyg,Hil KaM
Kpe.qrropcxaH 3arqofi xeH H ocrb n epe.4
6rc.qxerH ulna u r eue6ro4xerH btM rl $onganlt r,l

l-l povar x eSu n aHcoBaff Kpeguropcxaq aa,qoru(eH Hocrb

3 544 997
3 302 309

5 053 923
1 302 080

3 569 230
2 487 482

6 247 651
1 099 346

ltroro roproaaf, ta npoqaf, Kpe,t1uTopckar
3afionxeHHOCTb

102 885 043 13 874 259

Topronan Kpe&uropcKafi 3a.qonxeHHocrb Ha cyMMy 1213g 866 rurc. cyM Bxnoqaer 3a.qonxeHHocrb 3anpfio6perexHe roBapoB (pa6orur, ycnyrr,l). l-lpeAonrara, noryr*rnm BKflroLlaer e ce6s aBancbr B BilAe,qeHexHbrxcpe.qcrB sa crernooaHo*, cre*rooyrsrnori ,,,, crporrenbHoro cre*na 
I qoenepr E EvrAs /{cns,.Hbtx

llpouan SuHancoeaff KpeAuropcKan 3a.qonx(eHHocrb B ocHoBHoM BKnrcLlaer e ce6q cyMMy ean1grxoil3aAOfiXeHHocTt4 3a nonyqeHHbre roBapbl 14 ycnyM B pa3Mepe (s 523 235 rarc. cyM).

17 Bsrpyvxa

l-loxasarerru (n"rc. c
201 I

113635055
128 917 350

4360911

1 54 386 598
1 39 254 036

6 283 357

201 8
PeanusaqNR crexnfl HHurx 6aHor m 6yrulnor
Peanuaaqurr creKna .nilcroBoro
[lpolaa pear]ilaaqrn .roBapoB 

14 ycnyr

Hroro BbtpyqKa 246 913 316 299 923 991

Burpyur<a or npo.q,ax(H l-pynnur BbtpaxeHa B cneflyloull4x Ba"nBrax:
floxasarenr (n lc. cyru)

Peannsaqur * gonnapur CIIJA
PeanuaaquR - yebercxre cymur

16 888 241
230 025 075

13 901 022
286 022969

l4roro sbtpyqxa 246 9,t3 316

l-lpuueuanun ua crp. c no 38 coclasns ro r neorr,en,tnervyro u aCru [ax Hofr oTqeTHocT!{

2S9 923 991

31
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18 CefiecroxMocrb peaflHsalltaM

l-loxacarenn (rulc. cyr*) l'lpnnr. 201 I 2018
Marepranu ubt e garparbt
3arparur Ha onrrary Tpy4a
Tonnu eo .qnff Te)fi ofl oruqecKrrx HlDx6
Au oplr:aqraff ocHoErHbtx cpegcl-B
3 u eprun rqfl e re)c{o-noruqecKux Hyxrq
Ycnyna cropoHHt4x opraHusaquft
ll povee

91 584 B21
30 040 397
24 139 697

4 SB7 426
I 349 853
I 905 209

223 010

79 375 008
45 54a 341
19 663 198

B 723 957
4 209 565
4 264 175
1 585 750

l4roro ce6ecrouMocrt pealr nst-{Hvt 169 230 413 1 63 369 9S4

. B cocraB 3arpar-Ha onnary rpyAa BKflloqeHbr oos3arerbHbre orqucneHfifl B rocyflapcrBeHHbril neHCrloHHbrt7
Sox4 e cyMMe 7 510 099 ruc. cyM (201g r.: 11 ZBZ 085 rurc. cym).

19 06que ta a.qMhnr/rcrparnBHbte pacxofibr

floxasarenu {rulc. cyu) flpyrrra. 2019 201g
3arparsr Ha onnaryTpy4a
Hanoru
f1 po$eccraoH afi b H bt e ycnyru
flpouee
Pacxo*qur no co3AaHilt<> peoepea nog o6ecqeHeH,rro
- 3anacoB
- .qe6uropcxofi ea4onxeH H ocrt4

Au oprr,raaqr,rq h H3Hoc
6naroreopurenbHocrb
6aHKoecxhe KoM 14cct414

Olru cneH u e Ha corqepxaH 14 e Bbt tilecron u{.lx opra H naaqrfi
3arparur na cnpxe6Hbtfi aBTorpaHcnopr
Tonnueo H noKynHas eHeprun
Marep ranu x bte sarparbt
3arparor H a co4epx(aH H e coLlu anu H urx o6t"exros

26 665 865
5 205 s39
't 918 394
3 429 081

493 444

18 7a2 4A9
I 521 466
4 4U A66
1 527 252

3 577 867
293 909
1 99 535

1 384 223
1 444 936
6 016 736

375 000
1 261 505

264 244
2 A45 789
7 494 129

3 402 578
175 289
262 184

1 0 603 740
534 601

1 811 579
1 553 302

321 18A
1 884 041
3 746 367

ltroro o6u4rae ta aI{ Mr4 H }tcrpa"r4 crH bte pa cxog bt 57 994 685 58 607 854

. B cocraB sarpar-Ha onnaryrpyAa BKfioqeHbt obRsarensnbte orqficJteHuff B rocyAapcrBeHHbtil neHcfioHHHfr
$on4 e cyMMe 6 666 466 rHc. cyM (2018 r.:4 695 602 rbtc. cyM).

20 Onnanconbte pacxogbt r{ Aoxo.qbt

oilHaxcoesre pacxoflbr 06qecrea BblpaxeHbr B cneflyrcurilx noKa3arensx:
floxagarenn {rarc. cyna) 201 I 20{ 8
I-lpoqexruute pacxo,qbt 41 I 669 478 953

lfroro $ rana Hcoabre pa cxollbr

sunaxconue AoxoAbl o6r-qecrea BbrpaxeH br B cneAyor,]r4x noKa3arefl fl x:
l-loxara'renn (rulc. cyrvr)

41 8 669 478 953

2018201 I
llpoqeHrHure Aoxo4bt
flpr,r6unu 3a Bbtr.teroM y6urrxa orxypcoeofi pasHkrqbl
[1pouue Aoxo]qbt or $uuaucoaoli genrenbHocl4

7 230 989
7 305 617-

15 275 495
896 068

1 325 631

lrtroro $ nua Hcoebre &oxo,qbt 14 536 606 17 497 194

MeqaHfi,lHac1.p,c6no3Bcoc1.aB.r,I,lH}Trieo'rueruienlyro.a;[
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21 Hanorn

(a) KorononeHmb, pacxa0aa/(daxada) fio Hafioey Ha npuflbuth

Pacxogul no Hanory Ha npfi6btnb, orpaxeHHbte B npil6Hnu vnll y6btrge 3a roA
KOMNOHEHTbI:

BKfiloqaoT cfieAyot{ile

oKa3aTeflrd

Texyu4ari Ha-fior Ha npr6utns
Ornox<eurturfi naror

2019
5 312 25A

433 A45
10 244 951

1 09221s
Pacxo,q/(,r1oxo,q) no Ha-nt:ry ua npur6r,rnr,3a rrr,q 5 806 103 11 337 166

(6) Ceepxa Pacxoda/(doxoda) na Hanoey fla npu1unb c cywMoil dyxaanmepc1oit npu1btnu,
yMHONeHHAil na npumeHuwyto cmaeKy Hanoeao1noxeHue

Texyqan craBKa Hanora na npu6urnu, npt,4MeHfieMafl K oonuueft qacril npuobtnil KoMnaHuN sa Z01g u
cocraBflter 12%(* 2018 rogy *14o/o). Huxe npegcraBfieHa crepKa pacqerHblx ra Saicru'"recKmx pacxolqoB r1o Hanory
ua nplr6urnu.

l-lorasarenra

fl pn6rm u go uanoroo6n olrenrr
2019 2018

40 499 012 97 698 608

PacverHas cyMMa pacxoga [.qoxoga] no Hanoryna npu6arns no
3aKoHo.qareflbHo ycraHoeneHHofi craBKe 12% (2O19 r _ 14a/o):
- Peanueaqvq Hu>t<e ce6ecrouuocru
- Seoaoeuree4Ho no"n) {eHHoe uMyuJecrBo
- He est.lilraeMbte pacxo4bt
- l"l pu6urn u, o ceo6ox<4aeM an or xanoroo6no)KeH [4 fi
- Hanoroegte rrbrorbt
- Hanoroeuril pe3ynbrar Ha 4oxoflbt, o6naraenaurxno uHbrM
craBKaM (A%)
- Pesynurar H3MeHeHus craBxu Ha"nora ua npNburnu c 14o/o ao 12o/o
- l-lpovme

4 337 533
13 626

835 257
(837 70e)

675 273
(8e 64s)
871 766

1 3 677 805
97 874

459 022
1 314 037

(2 581 760)
(3 481 e27)

1 682 382
(26 784)
196 5't7

Pacxog(goxog) no Harrory ua npn6ulnb sa rog 5 806 103 {1 337 166

(e) tlpusnanH*e omfiuneHqbrc Hanoeos*e anmua* u ofisaamefir,cmla
PasnN'{fiR Me)KAy Mcoo u HafloronbrM 3aKoHoAareflbcrBoM Pecnyonuxr ysoexrcraH npilBo,qflT K

Bo3HllKHoBeHHlo BpeMeHHblx pasHilq MexAy 6ananconoft cror/Mocrblo aKTilBoB fi o6s3arenbcrg B LlensxcocraBreHus KoHconilAupoaannoil SilHancoeofi orqernocrn vi ux 6asofi Anfl pacqera Hafiora ua npu6urnu.
Hanorosute nocneAcrBt4fl t43MeHeHt,rn ol4x BpeMeHHbrx pasHrlLl nogpo6Ho np"tcrr"neHbr Hyxe.

ncrxa3are"n14 ("rblc. cyM) 31 Tlexatipn Elocc"raHo- 31 ,qeKa6pr
2019 r. H,neHo/

(orueceHo) e
cocTaEle

nprl6slnerii ra

y6},trr<oB 20{ 9

2018 r-
Boccraro-

gnoHo/
(orneceao) e

cocraBe
npr6uurefi r

y6btrxoB 20{8

3{ IIeI<a6pr{
2Ol7 r.

Hanoroeglfi s${rer
Bbtr{uTaeMr.tx /
(ran oroo6rr a raervrr,lx)
r3peMeHH[,tx pa3Ht4l"-t:
Ocsoeuure cpellcreta
lzln eecru quu 13 lloLlept..te:e

HarIoroBBte alcfrrBE r/
o6q3arefl6crBa)

2 330 grt4 261 491 2 075 453 1 231 698 443 755
npeAnpusTr4e 54 1A6 g 612 SO 574 (3 2Sl ) 53 a2s3anacsr 1 265 452 ('r57 699) 1 427 151 417 334 1 009 a17ToproBan u npol{as
Tle6uropcxan salron>KeHHocrb 1 os Z3s 3s 2s 1 74 4a4 21 3zg s3 lss3afiru'rt,r, BbtAaHHb,c: 7SO 721 49 6'r.4 7O1 f,67 696 972 4 O9OI-lpouue Kpar{ocpor{H!,re aKTu.,rr, 2 aza ra2 2 e7g 7gg (1 r,6z) 7s7 o ao4)Jl.nonH',renunar,i xanurra"n 816 212 54 414 761 7gA (48 973) a1a 771Toproran H npolt€.trr
KperquTopcKari 3aaonx(eHHocT!, 477 79,6 2AA 924 19e^ a72 57 65a 1gg 214npoq,e pe3eptsbr (1 o zso 7i s) (1 o22 069) (s zz4 e,46) (g 46,s r24) (s Bo8 922)rqonrocpolrHbte saHMcreoe,zl?ttnq (Z A7g ZZZ\ (Z gZg 222\
L{racrr,re <>rfi <r)l<e HHbte

(4 4A2 { 59) (493 845) (3 9A8 314) (,t o92 215) (2 896 O99)

no 38 coc.aenn*r neo*,erureuyrc Gcrt 4annori xo*conffioaannor
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22 flpn6r,lnb Ha axqhlo

Eagosas npfi6blnb Ha aKL{t4to paccqfirbrBaercfr nocpe,qcraoM rqeneH}rfl qficrofr npu6brnfi, nprHa.qflexaulyx
aKllmoHepaM-Bfla&enbl{anll o6utxNoaeHHblx aKUuft l-pynnur, Ha cpe6Hen3Ber"le6Hoe Koill4qecrpo o6btKHoBeHHbtx
axqmrl a o6paqenut4 B Teqenile roga.

lpynna He fiMeer o6slxHosexHblx, noreHllt/aflbHo pa3BoflHf;tor{ux npm6urnu Ha axqurc. TaxNu o6pasorra,pa3BoAHeHHan npu6unu Ha aKqfito paBHa basosofr npr6urnur Ha aKqM}o.

l-IoraearenH 2019 2A1A
[1 pt,t6rrnu 3a ro,q, n ph H aJlfl ex(au{as a K r-{r4ot-tepa M - Bnagenb UaM
o6urxNclgenHsrx axqrfi 34 692 909 a6 361 442

[1pu6arnu 3a rog 34 692 909 86 361 442

c pegr-r e ns ee uJeH H oe x ofi .aqe crBo o 6 ur x H o ee H u srx a xqra fi e o 6p a qe H rz ra 96 449 21 8 48 224 6,{09

Easosaa ta pa3eollHexxax npl,r6r,lJrb Ha o6urruoseuHylo aKqnlo
(n cyrraax Na axqraro) 350 1 791

lloxasa'renr,r

[1 pu6urn u sa ro,q, n pu Ha.qfl exa uJil e aKL{r4 oH epaM
3a eulqeroM:
,0rnu.qeH,qoe no o6srxHoBeHH btM aK qHfi M

20{ I
34 692 909

(87 058 I 0e)

86 361 442

(44 317 328)

201 8

Hepacn pege"neH Has n pr6urnu sa ro.q (52 365 200) 42 044 114

Hepacnpe4ereHHafl rpuOurnu nnr y6urrox 3a roA, nprHa,qnexau.{ue
aKquoHepaM *Bna,qen b Llana o6ur xHoaeH H urx ar qm fi B 3aBu cr4 M ocr,
or ycnoevrfi aKULIfi (52 365 200) 42044 114

llpn6umr 3a rog, np[HaAJIexarrlafl aKqnoHepaM {52 365 200} 42 044 114

23 Ycnonnule il goroeopltbte o5n3areflbcrca

- BpeMR or BpeMeH[4 B xo,qe rexyLqeft .qesrefibHocrr,r e cygeoubre opraHbr nocrynaor HcKr4 B orHoueHuuI-pynnst' l4cxogn Ns co6craeHnoil oqeuxut, a raKxe peKoMeHAaqril enyrpenHfix [4 BHer.unux npo$eccfioHaflbHbrx
KoHcyIIbraHToB, pyKoBoAcrso Fpynnbl cquTaer, vro pas6rpareflbcrBa no HrlM He npuBeflyr K cylqecrBeHHbrMybbff(aM gnn l-pynnu, !1, coorBercrBeHHo, He c$opMripoBano pe3epB Ha noKpbrn4e y6urxoe no AaHHbrMpas6r parenbcrBaM B KOriCOn iliqu poBaHHOri sU naHcoaoft orquruocrt,.

llo cocroquuro na 31 '12.2019 roga l-pynna uMeer AoronopHbre o6n3arefibcrBa Ha np66opere6ue Mau]ilH Ljo6opy6oraHufl, a raoKe Ha crpoltrenbcrao npoL{sBogcraeHHo il nwuuw MonlHocrblo BbrnycKa repMononupoBaHHoro
Snoar-crerna 400 r. B cyrKut Ha cyMMy 39,109,716 Erpo. .

l-pynna ylKe Bbl.qenMna Heo6xogl4Mbte pecypcbt .qns BbtnonHeHufl srux o6noarenbcrB. l-pynna cqHTaer, Ltro
6y4yu1ax qilcrafl npuoatnu r o6renl SruancupoBaHilfi 6ygyr AocraroqHbrMu Anr noKpbrl4ff orvx t4 nmosrxno,qo6nutx o6qsarenucrn.

Hanoroaoe u raMoxeHHoe saKoHoAarenbcroo Pecny6nuxur vs6exilcraH nonycxaor Bo3MoxHocrb pa3HbrxronxoeaHnft fi noABepxeHbl Llacro Buoct4MbtM t43MeHeHilfrM. lzlHrepnperallrn pyKoBoAcrBoM 3aKoHoAarerbcrBa BnpHMeHeHfin K onepaqilfrM H AeHTerbHocrt4 [pynnur Moxer 6utru ocnopeFra coorBercrByror{r4M14 opraHaMil.Hanorosute opraHbl Pecny6nnxu Vs6ercrcucraH Moryr npilAep){ilBarscn 6onee xecrxofi nosr4r-{r/14 u us6pars 6oneecnoxusttl noEXoA npu NHTepnperallilt/ 3a(oHoAarefibcrBa fi pe3ynbraroB HafloroBbrx npoBepox. B pesynurare
naoryr 6ulru AoHaL{ilcneHbl cyMMbt AononHr,lTenbHbrx Ha.noroe, u:rpa$on u neHeN. Hanorongte nepfio,qbr ocraorcfforKpblrblMt4 Ann npoBepKtt coolBercrByloull4Mr4 HanoroBbtMl4 opraHaMr4 Ha nperqMer ynnarbt HafloroB B TeLleHuenRTfi KaneHAapHblx ner, npeAulecrByloll-ll4x roAy, 3a roroputti nponoAt4Tc, npoBepKa. B or4enunutx cnyqasxnpoBepKH Moryr oxBarblBarh 6onee Anure.nbHbte nep,4oAbr. Pyxonopcrno l*pynnur sqfiraer, qro ero fiHTepnperaqilncooTBeTcTByloHero 3aKoHo.qaTenbcrBa fiBflfleTCR nparrnrnoii u qTo HanoroBbte, BantoTHbte fi TaMoxeHHbteno3trLll4l4 l-pynnut 6ynyr noArBepMeHbt. coorsercrmexHo, Ha 3'1 gexaspn ials roAa pyKoBo4crBo Hec$opuupoaano pesepB no noreHuLlanbHblM HanoroBbtM oossarenucrnarvr (2018 r.: pesepn ue 6rrn csopruuponar-r).I-pynna ol^{eHnBaer, qro oHa He rMeer noreHufiaflbHbrx HanoroBbrx o6R3a"renucrB, 3a ilc6nHrqeHheMMafloBepoflrunrx (2018 r.: o6qsareflbcrn ne Nnaenoct).

llpr,ruevauuN na clp. C O rro
OTqETHOCTH 34



AO KKVARTS,,

24 Ynpaene*reSHHaHcoeblMHp!4cxau,,t

Ynpannenue pilcKaMh lpynnur ocyu{ecr*flfrercff B ornouJeHilLr Suxancoaux, onepaqiloHHbrx u
mpilAfiqecKllx pNcKoB. ONHaHcosute pilcxl4 BKfltoqaor purHouuutri pucr (cocronulvrr) r43 BaflErHoro pucKa,
npoqeHTHoro pucKa N npoqHX qeHoBblx pucxoa), xpegmrHuitl pttcK t4 pt4cK nuKBr4AHocrLt. l-napHoil qefiblo ynpagnegMr
$uxancoauMfi pl4cKaMI4 flBnflercq onpe.qenesfie flHMNTOB pr4cKa H ganunefiu:ee ooecneqenue coonrc.qeHuflycraHoBneHHblx rIt/Mt4ToB. Ynpaeneuue onepaquoHHbrM H loprrAt/t{ecKilM ptrcKaMH .qonxHo o6ecnequaaru
Harqnex(auee $yuxqNout/poBaHHe BHyrpeHH!{x noflkrrkrK r npoqe.qyp B uennx M14H,4Mr43aqrr AaHHbrx pl,,rcKoB.

lpynna no.qBepxeHa xpedumxo*ty pucly, a fiMeHHo pr4cKy roro, qro oAHa il3 cropoH no Sunancoeouy|/lHcrpyMeHry HaHecer Sunaucoaute ydutrxr gpyroii cropoHe nocpeAcrBoM HeHcnoflHeHhs cBor4x o6gearenucre.
llogeepxeHnocrb KpeAHrHoMy pt4cxy BosHilKaer B pe3ynbrare npoAaxrd l-pynnorl npoAyKl-lr4r/ Ha ycnoBfiqx orcpor{Kr4n'narexa fi coBepu'leHNfl Apyrilx cAefloK c KoHTpareHTaMrl, B pe3ynbrare Koropbtx Bo3HfiKalor $unaHcoaure aKrrBbt.

MarcNmanuuutfi rpeguruutfi pttcx, BoaH14KarcL{rari y t-pynnur no KnaccaM aKTklBoB BKsroqaer cnerqyouee:

floxaearenu (n rc. cyna)
31 gexa6pn

2019 roga
31 geradpn

2018 roAa

,Qeuexnute cpegcrBa H HX oKBHBafleHTr,t

,[eHexuure cpegcrr]a fi rx oKBuBaneHTbt
c ofpaHNqeHHbrM npaBoM hcnonb3oBaHl4H

Toprouar il n poqaFr 6edrropcxafl ga.qofl xeH Hocrb
3afirr,tur, EtbtAaHHbre

851 091

2 509 544
1 6 670 966
1S 118 794

1 297 6?7

10 551 906

1 640 S85
1 568 437

121 802 988
Hcoaafi 4e6uropcNat ,}HC HHOCI'b

Hroro naa rclruafi bHaR nog BepxeHHocrb KpegHTHoMy prcxy 4A 448 A22 135 564 316

PyroeogcreoI.pynnutnpoBolqfiTarranrainocpoxarr,rsalqepxKt4nn

::*:f:::-.1, :,:::TIT.:.?:r_ip?:!o,"{eHHHe ocrarxil. Taruru o6pa3oM, pyroBoAcrBo crt4raer qenecoo6paonurur
npe.qocraBnxru unsopnaauilo no cpoKaM 3alepxrr4 nnarexeil n rpyryro-ran6opnaart;;-;;";r;;;;;)ip,rcKy,
Koropar pacKpbtra e [lpunaeuanuu 10.

Kouqenmpaquu xpedumHoeo pucKa Ha 31 ger<a6pr 2019 r. n Ha 31 4era6pn 2018 roga l-pynnur ue 6urnano&BepxeHa KpeAHrHoMy pl/cKy, r'l(. He fiMeer KoHrpareHra o6ulas cyMMa' ocrarKoB no 4e6mropcroft3a&oJIx(eHHocru npeBHuana 6ut 10% o6r4efi cyMMbtropronofi u npoveil ge6mropcxorl sagonxenHocrr,1.

- Ha 31 4era6pr 2019 roga, na 31 gexa6pn2al} 6aHxoacxueAeno3firbr t-pynnur pasMeu.leHbr B HecKonbKyx6aHKax, qro He Bbr3brBaer KoHqe*Tpalprro KpeflnrHoro pucKa y t-pynnur.

l-pynna noABepxeHo soegeficraltNc pbtHo*iHbrx prrcKoB. PurnoqHure pilcKn cBfrsaHbr c orgpblrbrMur noa,r{r4ffM,4no: a) rnocrpaHHblM BafircraM, 6) npoqerirnbrM aKrrBaM H obnsarenscrBaM, Koropbre no,qBepxeHbr pr/cKy o6u1ux ucnequ$uuecKilx 143MeHeHufi na purure.

t-lyrcreurenbHocrb 
K pbll'lotlHoMy pr4cxy, npeAcraBfleHHaF HUxe, ocHoBaHa Ha NgMeHeHilu oAHoro Sarropanpil ToM, t{To Bce ocTanbHble nepeMeHHble Xapa}ffepilcTlrKLl ocTaoTcq Heu3MeHHbtM14. Ha nparruxe'rr*o" ig*u n,Bo3MoxHo ll t/3MeHeH14s HecKorlbKt4x $arropon Moryr KoppenilpoBarb - HanpNMep, il3MeHeHrre npoqenrxori craBKfi

Lr BafiloTHbtx t{ypcoB.

Banrcmnatil pucx'Bra6nuqe Hraxe npeAcraBneH pucx l*pynnurB orHolueHfiu u3MeHeHus o6nrlenHoro KypcaBanoT no cocToffHl/o Ha KOHeq oTqeTHOrO nephoAa:

floxasarenrl (rr"rc. cyru)

2O19 ro.qa
,Qenexnure 9ucras

$rnancoeule 6anaxcoaar
o6Rsarienucrsa no3uurrn

,{enexnure
SfiHaHcoBble

o6ssarenscrea

fleuexnule
gnxaxco-

Bble aKTHBlrl

flenexusle
$unaxco-

Bbte aKT,tBbl

9ucran
6anaxcoaan

n03llqritt

VoOexcrrae cyrvrur

,Qonnapur CUJA
Eepo

37 358 225
546 899

2 542 894

126 770 242
I 443 678

350 396

88687 126681 555
142978 8 300 700
238 BB5 111 511

13 432 412 23 925 817
39 S52 506 947

76 2OS 37A gs 666 476)

40 448 A22 89 681 734 149 2337121 135 564 316 470 550 135 093 766

[lpnne6ennuttl nutue aHaflil3 BKflloqaer ronbKo .qexe)KHbre aKT!4Bbr il ooqsarenuctsa. ocHonHbre AeHexHbre aKTIBbr

l:ff*ffinr-J:i"i, i::::?i:::1..:il::" cocraBnnlor ,qeHelKHbre cpeAcrBa 14 ,qeHexHbre cpeAcrBa corpaHuqeHHblM npaBoM rcnoflb3oBaufiH N^l4x sxBt{BarteHrbt Fpynnur cocraenneru g;"I.;r;';tiA ;"il3Mepe546 899 rbtc. cyM, s EBpO B pa3Mepe 2 S4Z Bg4 rbtc. cyM.
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\ffixnar11

B ra6nrLle Hrxe npeACTaBfieH aHar,n3 t.{yBCTB!4TenbHocrr4 npu6stnefi ra y6urrxon, a raffi{e KanilTafla KBO3MOXHbIM tl3MeHeHfiffM KypcoB BAn[or Ha orqerHyto Aary, no orHoueHfilo x syHr<qrrronansnorl Baflfore l-pynnsr
npHToM, LlTo HCe oCTAfibHble nepeMeHHble XApaKTepilcT,4Kl4 ocTaOTcfr HeU3MeHHbtMrt. Pttct< 6uin paccqilTaH TOnbK0
AnF AeHexHhrlx aKrHBoB t't o6sgarenucrE, BblpaxeHHbtx B Ba.fiorax. orlrrlL{Hbrx or $ynrr-lnoranunoi Bafilorbr l-pynnur.

fI oxaearen yr (rr"lc. cyrra)

Ha 31
BnranxNe na

npu6r,lnr, ranr,r
Bnlrnnne ua

KANHTAr1

Ha 31
BnH'lHue Ha

npraEulnu rnn
Bnurrnre xa

KANHTA"rI

Yrpennenue Aonnapa CU)Aaa 14o/o
(2018 r.:ypen-fleHhe aa 3yo;
Ocna6nerrue Ao.nrapai C- UJA tla 1 4o/a
(2O18 r..ocna6nenue na 3y.)

VxpenrreHre HBP() ua -12"/o;
2O18 r. : yKpenrrer.trle EBPO r.ta 1yo
Ocna6nenue EBP() aa 12o/o
(2O18 r. ocna6rrexrae aa 1"/r)

.74 973

(70 e73)

(B 839 977)

a a39 977

70 973

(7o e73)

(8 83s e77)

I 839 977

220 989

(22O e89)

(1 05e)

1 059

220 989

(22O e89)

(1 ose)

1 059

PNcr nilxsfi.qHocrl4 - 9To pllcK Toro, Ltro [-pynnur cronKHercr c rpygHocrfrMfi np4 NcnofiHeHt414 SunancoeutxoosearenucrB. rpynnbl noABepxeHo pt4cKy B cBnst4 c exeflHeBHofi neobxogranrocrbro ficno.nb3ogaHilfl r4Meroul,rxcs
AeHexHbrx cpeACrB. Pt,rcxona fl uKBr4,qHOcril yn paBfl ff er pyKoBoAcrso l-pynn ur.

[lpunegenuaE Hilxe ra6nHqa noxa3btBaer pacnpeAelleHfie o6n3arenbcrB no cocrogH14o Ha KoHeLl Ka*oroorqerHoro nepHoAa no AoroBopHblM cpoKaM, ocraBuilMcfl .qo noraueHHtl. Cyn,tn,tur B Ta6flNqe npegcraBflfftor
KoHTpaKTHble He.ql4cKoHTl4poBaHHble fleHexHble noroKl4. 3rN ue,qilcKoHTtlpoBaHHbte rqeHexHbte noroKy or;r4qalorc'or cyMM' orpaxeHHblx B oyxranrepcKoM 6a.naHce, TaK KaK OanancoBbre cyMMbr ocHoBaHbr Ha Ruc14oHTNpoBaHHbrx
fleHex(Hbtx noToKax.

B rex cnyvaxx, KorAa cyMMa K Bblnnare He flBflflercfl S,4Kcr,rpoBaHHoil, cyMMa B Taonilqe onperqensercfl
14cxo&n ils ycJloBt4il, cyuecrByCIl{l4x Ha orqernyto Aary. BanCITHUe Bbrnflarbt nepecqfiTHBarcTcfl c ucnoflb3o*aHfieM
oOMeHHoro Kypca cnor Ha orqerHylo .qary.

B ra6nrqe HHxe npeAcraBneH aHaflH3 Sunancoeurx o6ff3arenbcrB no cpoKaM noraueHfiH no cocroffHr4rrcua 31 ,qera6pfl 2019:

fl oxagaren r (rslc. cyrra) ,Bo Clr 1 .qo 3 Or 3 ,qo 12 Or 12 Bonee S ner lrlrorosocrpeOo- Mecflqert Mecr{qeg Mecflqsei
BaHHflu p.osner
uexee {

C)6lagarenscrsa
Kpegr,rrsr u eafiuur
Toproeaa ,{ npoqafl
Kpefl uTopcKaR s aAofl xeHHocTb

- 2 128 457 58 7.r 0 652

8 941 062 11 568 074 153 968

a 179 524 69 01 B 633

20 663 1 04

l4roro 6y,qyqyre Bbt nfl arbt,
BKnloqaf, Eblflflary ocrosxofi
cyMMl,t r,t [poueHToB

8 941 062 I 1 568 074 2 2A2 425 58 710 652 a 179 524 89 681 737

B raonuqe Hfixe npeAcraBneH aHan,43 Smnancoesrx oon3arenbcrB no cpoKaM noralueHilR no cocroflHr4lona 31 gexa6pr 2018 r.:

fl oxararen lr (rstc. cyr.a)

flo
eocrpe6o-

BAHI,I'T Id

uenee I

(}rl go3 (}r3Ao12
MecRr{eB Mecr{qeB

(}rt2 Eonee5ner Hroro
MecflqeB
Ao 5 ner

06Rearenucrea
Kpegurar u eafiusr
Toproaar fi npoqai
l<pe.qilTopcKaF 3agofi xeHHocTb 433 31 5 37 235 470 550

ltroro 6ygyqrae Bbtnfl arbt,
aKn roqar{ eibt firraTy oc nognofi
cyMMbt H npoqeHTOB

433 315 37 235 470 550
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no coctotlHfio Ha KoHeq Kax(&oro orqerHoro nepiloAa, cyMMa re*y[.tr4x amfiBoB npe'br,,Jaer cyMMy reKyqilxo6Rsarenscrn [-pynnut' TaxNut o6pasou, y l-pynnr,r n" 
"fur*ar"yer 

pficK nu(B,l.qHocr a, u oH He cronKHercs cTpyfiHocrFMfi npil ficn0nHeHfiLl $ruancoouix o6ssarenucrn. Pyxoao&crBo l-pynnur ynpaBfifler pficKoM Ir14KBHArl'crytnyreM exeMecfrLrH0r0 KoHTpoflf nporHosbr flBUXeHHfl AeHelKHb,rx cpe4crB l"pynnrrr.'
l*pynna crpeMHrcfl noA&epxfiBaru ycrot)iuruyru 6asy QnxancrponaHiln, cocronLLlyro npeHMyr{ecrgeHHo l4sBKna&oB yqpe.EHTefieti e nutge fleHexHblx cpeflcrB H He,qeHexHbrx BKnafloB, flollrocporrxirx 6auxo*"*r* np"nrrou,a raKlKe ropronotl N npoveti KpeAmropcKoti sa"qonNeHHocl4 (l-1pmn,l. 13, 1s * ioy. nopreenr nuxouiqHocl4 l-pynnurBKfltoqaer SeHelKHble cpeAcrBa il Llx sKBrlBafieHrbt (l-lprarvrevaHraell) u roproayro u npoLryto ge6uropcxyn

3a,qon)KeHHocru ([1purr,leqauNe10). cornacno oueHKaM pyr(oBo.qcrBa ,qeHexHbre cperqcrBa, 6aHxoscxile Aeno3mrbruoryr 6utru o6paqeusl B .qeHelKHble cpeflcrma B uenflx y6orxerBopeHHR HenpeABHAeHHbtx norpe5nocrerl nflytKBil.qH0cTt/.

l-pynna noABepxeHa puctty, c*frsa*Homy c lfiuflHust xonelauuil pbt*o\t*btx npoqeHm1btx cme1o1ua ee SfixancoBoe noflolKeHue fi &enexHbre nororN. B ra6nuqe HHl<e npfiBe,qen oolqrrril aHafl!r3 npoueHr6oro pilc*aI-pynna no $rHancoBblM 14HCrpyMeHraM, Koropbte ilpfiHocmr (r-rocnr) npoqeHrFtL,te AoxoAbt (pacxogrr). B uerl rarcNeor.paxeHbl o6t't1ue cyMMt l $nxaHcoeulx aKTmBoB r,t o6raarentcrn l-pynnur no oanaHcoeoft ctomMocru n pas6nB*e no(a) gataM nepecMorpa npoueHrHblx craBox B cooraercrnrr4 c "qoronopaMfi ranra (6) cpor(aMil norauJe3ufl, B
3aB'lCt4MOCTr,1 0T TOrO. KaKafi ils yKa3aHHbtx Aar flBnfiercs 60nee paunet)4.

floxasarefl..t (rr"lc. cyrra) ,flo
eocrpe6o-

ElAH'I'I H

uenee 1

0r1,qo3 Or3no12 Or12
MecqueB MecqqeB MeCrqeBllo

5 ner

Bonee ltroro
5 ner

31 gexaEpn 2019 roAa
lzlroro $uuaHcoBbte a K"rfi Bbt
lzlroro $ruaHcoBh,te
o6q:arenucrea

7 839 965 17 851 080

1 1 568 074 2 282 425

Mec

11 377 743

I 941 059
18 599

58 710 652

- 37 087 387

I 179 524 89 681 734

Llracrutfi pa3pbrB no
npoqenTHbrM oraBkaM
xa 31 gera6px 20ig roaa

2 436 684 (3 728 109) 15 568 655 (5S 692 053) (8 179 6241 (52 594 347)

31 gexa6pn 20f B rer,qa
lzlroro Sun an coBbt e aKTuBbt
lzlroro $rHaHCoBbte

o6saarenucrea

14 012 A53 20 751 339 92 382785 3 418 139 5 000 000 135 564 316
433 315 37 235 - 474 55A

tlracn rri paapbto no
nporleHrHblM crasxana Na 31 13 S7g 739
gexa6pn 2018 roga

20714104 92 382 785 3 4{B {ss 5 000 000 135 093 766

flpoqenrHute craBKfi no F(parKocpoLl['lblM 3aeMHblM corfialueHilsM, SaKflrcqeHHbtM C 6aHxona, suncuponanbr fi He

;:ffinTffr,"ffi:ffi":H,J,lj:1,::1K_:iT T:y:ii11, BnyrpeHHrx oocroqrenucrs rpynn, , zoig rosynonyl{fina 
'qonrocpoqHble saeMHble cpeAcrBa gnn SllxancrpoaaHilm nporopoAcreeBHorl nm1uvl.

25 YnpasneHme KanHTa"noM

3agavefi l-pynnar B oonacrH ynpaBfleHnfl KanilranoM flBnrerc, o6ecneqeHue cnocooHocru l-pynnurnpo.qonxarb HenpepblBHyto rqefrreflbHoCTb npU OTOM O6eCneqileafi yr{peAfiTeflgM nprerr4neUUlfr ypOBeHbAoxoAHocrh' coonrc.qaff ilHrepecbl Apyrilx naprHepoB !4 noAAepx,Bafl onrrManbHyro crpyr{rypy KanfiraJra,no3BojlqlolLlylo Mt4H'lMLl3t4poBarb crot4Mocrb KanilTana. ,[nr nog4epxaHhfi r/ KoppeKTr4poByr4 ypoBHfl Kanrranalpynna Moxer cKoppeKrhpoBarb cyMMy A14BilAeHAoB, BbrnnaqilBaeMbrx ytrpeAnre.ngM 14 cyMMy Bo3Bpara KanilranayqpeAfireflflM.

26 OqeHxa no cnpaBegnreofi crohruoctl,r
Peoynsrarsl oL{eHKil cnpaBeAnilBoft cror,ln,,ocrfi aHanfiskrpy}orcq il pacnpe}qer,}orcs no ypoBHfrM ,,epapxfi14

x 1 Ypoexrc orHoc,Tcff oqeHKLl no (ortlpyoMblM L{eHaM (Hexopperrrapyerr,urrra) Ha aKTuBHbrx pHHKax .qfisfi,qeHTilLtHbtx aKTHBoB unn o5nsatefi bcrB,

Ko 2 ypoBHto - noflyl{eHHble c noMotqbrc MeroAoB oLleH(r, B KoropoM Bce ncnorb3yeMbre cyurecrBe,HbretrcxoAHHe &aHHble, rBnfflorcff na6nlrgaenabtMI Ans aKTilBa unr,l o6qsarero!r*, nprri'1r. 
"., 

Hanpi4Mep, qeHur) unuKocBeHHo (r.e., nanpurrr,tep, npou3BoAHue or qenu), u

cocraBfl ,lFtr HeorreMneMyrc uacru gaunoir
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oqeHKfi 3 Ypoann, Koropble flBnnlorcfl o[.[eHKaMH, He ocHoBaHHbrMr/ Ha HaO.nEAaeMbrx pbrHor{Hbrx AaHHbrx(r.e. ocuoaauar na Hena6nrc"qaeMbtx r/cxoAHbtx,qanHux).

[1pt't otneceHfifi $uHancoabtx LtHcrpyMeHToB K Toil rrnti 14Hofr ]iareropul4 B r/opapxuq cnpaaegnuaofi
crot4Mocrt4 pyKoBoAcrBo l4cnofibsyer cyxqqeHuff. EcnH s oueuKe cnparognlduofr croxruocru ilcnonbsyrorcm
naonoflaeuble fiaHHble, Koropbte rpe6yrot suaqHTefibHoil xopperrupoBKn, To oHa orHoct rcl x 3 yposnro.
SnaquuocTb HCfionbSyeMblx.qaHHbtx oqeHilBaercn gnN nceii coBoKynHocll olleHKn cnpaneAfltaBofr cro6uocru.

B raOnrqe Hulxe npeflcraBfleHbt ypogHlr B l4epapxfi14 cnpaBeAfluBoft crouuocrn, K KoropbrM orHocflTcfl
M HoroKparHbte oqeHKu cn paBeAn ilBoff crornltocrn :

l*lor<asarenu {rurc. cyv)

<DI/IHA,HCOEII l€ AKTlrEtbt
,Qenex<xure cpeAcrBa c

orpaHuqeHHbtM npaE'oM
HCnO"nbSoBaHHfl

.Qexex<xule cpegcraa u ,tx
okBuBa-neHThr

Toproeax u npoqara
.q,e6r,rropcKarl
3aAOr1)+<eH H()CTt5

3arZM !-t,. Bb'tltraH Hbte
fl poqaq $:ur u au coarar .rle6uropcxaa

a51 091

2 509 544

2 046 62.1

10 14€ 270

16 670 066

1S 11A 7.94

1 297 627

1 56a 437

121 AO29AA

e l{ Ft oc I"b

Itrroro S raua Hcl>elbte a KTprErbr 3 36() 635 37 057 387 12 192,891 123 371 425
<DI4HAHC()EiLTIE

()E,{SATE,NbCTE}A,
Top roer:* t(p e.qurop cK a*

3aAOfl)KeH HoCTt>
3auna claoeas uyr

20 663 1 04

69 01 A 633
470 55f)

l4roro rNr ra n a Hc <>Elhlre
o6g*are.nt'crma 89 6A1 737 470 55()

B npuse.4euHoti Bblue ra6nrlle pacKpbrBaercfr LryBcrBklreflbHocrb K lrcxogHbrM AaHHbrM flnF +NHaHcoBb,xaKTHBoB fi S[HaHcoBblx oos3arellbcrB gnn Tex cnyqaeB, Korfla rBMeHeHHe oAHoro HnH HecKonbKilx KoMnoHeHToB
HeHaonoAaeMblx l4cxoAHblx ,qaHHbtx npfi hcnorrb3oBaHuu peafibHo Bo3MoxHHX anbrepHarilBHbrx .qonyuleHililnpfiBoAt4r K 3HaqfiTeflbHoMy t43MeHeHfiP cnpaBe.qnrBofi crot/Mocrn. C erofi qenbo 6srno npunnro cyxqqeH4e o3HaquMocrt4 BnuflHun orulx fi3MeHeHilfi B orHol"leHrfi npu6btnil rnu y6btrKa r ooulefi cyMMbt aKrilBoB t,rn6 o6u.leficyMMbl osfl3areflbcrB, vnu, ecflH t43MeHeHfiR cnpaBeAnilBoft ciortuocrr npraexaorcn B cocraBe npoqero
coBoKynHoro AoxoAa, o6qefi cyMMbt KanilTana.

B reqeuue ro,qoB, 3axoHt'lt4Btllt/xcfl 31 &eKaopfr 2019 r, ra 31 gexaop fr 2aft r., HsMeHeHurl a uerogax oueHKil
Anfl MHOrOKparHbtx oueHoK CnpaBe.qnfiBofi cror4Mocru 3 yponnn He npou3ouno.

27 Co6ulrnn nocne oHoHqaHHfl orqerHoro nepuo&a

cornacxo nporoKoJly l*ocygapcrneHHofi KoM14cc,/14 c ueflblo npe.qorBpau.leHilx pacnpocrpaHeHilr
naHrqeMl4l/, COVID 19 c 16 Mapra no 15 firoHq 2020 ro4a fi 3areM c 10 ilonq no 15 aBrycra2OZ1roAa B pecny6nuxe
YsoexilcraH oor,qsnex KapaHTllH, B cne4crBr,rfi qero KpynHbre crpohrenbHbre pbrH*r,r u Mara3uHbr npilHqn Mepbr
caMoLl3o'lffL4vu v NncraqquonHoli pa6orst, t{To B cBoto oqepeAb cyrqecrBeHHo cHr43rr.no cnpoc Ha npoy3Bo4yMyro
npoAyKlll4CI ooulecrso' Taxxe 6utno orcpoqeHo Ha 6 uecnqee 3aBepuJeHilH crpor4TenbcrBa npoilgBogcraennofi
nviqt{u crpourenbHoro crekfia Mol4Hocrblo 400 r B cyrKtr. Pyxoeogcreo Obtqecreo Ha MoMeHT no.qroroB*ri
$unancoaoti orqerHocrrl olleHfiBaer BrlHsHHe naH.qeMilu COVID 19 na Srxaucoeute noKa3arenu o6qecrso.
Pyxonogcrso O6uecrgo oxt rqaHfifr, \lro B orqernocrflx xounanrfi 6yger Haonlogarbcq cna,q HeKoropbrx
noKa3aTenefi us-sa cHHxeHHoro cnpoca, o.qHaKo 6narogapx ToMy, rlTo Bo BpeMq KapaH.r-fiHa npoil3BoAcTeo xe 6urno
OGTaHoBJ]eHo il rocyrqapcTBo 3anycTiln0 nporpaMMy no sau.lure oKoHoMt4Kt4 oT HeraTilBHorO BnfirHrrff naHAeML*4,
cHl/xeHue npoilSBoAcrBeHHblx noKasarenei4 6yger He Befln(o fi Ha Henpepbrg6ocrb .qegTeflbHocrr O6qecraa
naH.qeMilH COVID 19 se oxaNer cyu.lecrBeHHoro BJtrrflHfir.

Yreepxpeuo il

6ypNee A.

l-lpepcega
()

/3
/io

.,ffi

Ilpr.rueuanun xa irprc

llpaaneuun 10 aarycra 2020 ropa.

oTqeTHOC'l'I1 38

lzlca6oee
l-naaHulil 6ir:r'anrep


