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KOHCOn Urr poBAH Hbt t4 OTrt ET o o HHAI-ICOBOM nOIl OXEHl4t4 HA 31 AEIGEP' 2020

floxasarenu (n lc. cyn) Ilpru' 31 gexa6pr31 gexa6pn 3'l gexa6pn

AKThBbI

,[on rocpovxbte aKTilBbl

OcHoaHste cpe.qcrBa

AeaHcut, BbtAaHHbte no4 axeo6porHble aKTr'lBbl

130 310 978

621 283382
94 621 901

161 539 599

751 594 360 256 161 500hroro gon rocpott Hbt e aKTHBbl

Kpan<ocpov Hble aKTuBbl
3anacut
Toproean u npoqafl ge6uroPcxan

3aAOnXeHHOCTb

3arZuur, Bbr,qaHHbte

,QeHexcrute cpeAcrBa il ux oKBLlBaneHTbl

,!eHexHute cpeACTBa c orpaHr4qeHHblM npaBoM hcnonb3oBaHufl

llpov ne KparKocpov Hbl e aKT14Bbl

8
I

9
10
11

105 511 327
19 839 839

2614 610
991 610

5 907 411
1629Bil

102681 464
33 379 810

19 118794
851 091

2509 544
1 537 890

1 36 494 651 160 078 593Hroro xparxocpoqHble aKTuBbl

hToro AiffHBbl 888 089 011 416 240 093

KAI'IHTAN

VcraeHutfi Kanhrar
,QononnurenuHuttZ xanrtan
Hepacn pegeneHHaF npul6 utnu

[lpovre pe3epBbt

1?

12
12
12

165740 644
8777 861

93 554217
65 299 384

165740 644
8777 861

82 470 228
51 884 158

UTOTO KANHTAII 333 372 106 308 872 891

OEfl3ATEIIbCTBA

fion rocpov xsle o6ssarer bcrBa

,[onrocpov Hut e 3auMcrBoBaHhtl 14 395 857 346 66 890 176

hroro Aon rocpoq H ble o6Rsaren ucrBa 395 857 346 66 890 176

Kpan<ocpouHbre o6f, sarer bcrBa
Toproean h npoqaR KpeAilropcKat 3aAonxeHHocrb

,[onrocpovHst e gauMcrBoBaHutl reKyuAs qacrb

OrnoxeHHste HanoroBbte o6 gsarenucrea

15
14
20

42660852
1 10 953 749

5244958

33 866 410
2 128 457
4 482 159

l4roro rparxocpoq H bte o6qsaren scrBa 158 859 559 40 477 026

rTOTO OE'3ATEIIbCTBA 554 716 905 107 367 202

hTOTO OE'I3ATENbCTBA 14 KAN]4TArl 888 089 011 416 240 093
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KoHconuAHPoBAl-lHblHoTt{ETocoBoKynHoMEoxoAE
n o uT o rAM 3A(Al q h BAtolr-lt4 14 cf, 31 EEKAEP A 2O2O

l'1pnru. 2020 2019
llorasarenn (n rc. cYru)

Butpyuxa
Ce6ecroruocrb nPoAax

16
17

308671482
(222 572 450)

246 913 316
(16e 230 413)

86 099 032 77 682903
Ban osaR n Pr,r6srn u/(Y6strox)

18 (52 732 606)
3 043 686

(57 ee4 685)
6 692 857O6 uvre t4 aAMt4HrcrparulBHble pacxoAbl

[1pov ue onepalluoHHble .qoxogbl

36 410 112 26 381 075
O n e paqnoxnan npn6uln u/(y6strox)

OuHaHcoaute Eoxogbl
<Drnancoaste PacxoAbl

is
19

12397 136

(e 132 35e)

14 536 606

(418 66e)

II pra6uln s/(y6ulrox) Ao Har oroo6noxe nuR

Hanor xa npu6stns 20

39 674 889
(1O 327 5/.5)

40 495 O12
(5 806 103)

29347 34 34 692 909
Il pra6urn u/(y6utrox) 3a rog

l-lpo,rrafi coeoxynnutff Eoxog 3a ro'q

29347 3M 34 692 909
Hroro coBoKynHbtfi goxo.q/(y6ulror) 3a roA

Easoaac h pa3Bo,qHennan npu6slnb Ha axqrK)
(a cyuax ua axqrn) 21

reH

:l ,

l-naeHstil 6pcranreP

npLrMe.raHrlt ua crp. c 6 no Quuaxcoeofi orqerHocrl4



KOHCOInAuPoBArHblr oTLIET 05 l43MEHEH]4flX B COECTBEHHOM KAIII4TAIIE HA3t AEKAEPfl 2020

Jloxasaren lr (rurc. cYru) llpuu. Ycraexutfi flononxu' HepacnpeAe'

Kanuran renuxstil reHHaR npu'

Kanurar 6utnu / (Haxon'

nexnutil Y6unox)

Ilpovue
pe3epBbl

J4roro

Kanllrarl

I 777 861 128042ill 58 677 043 278 532887
Ocrarox na 31 83 035 440

34 692 90934 692 909
llpu6utnu sa ro4

34 692 909 34 692 909

lzlroro coeoxynnuil AoxoA 3a 2019 roA

CAenKu c Y{PeAureneMh:
flonolHurenuHaff ol/l,lcct'ln' 3a cqer

HepacnpeAeneHuofi nPn6stnu

CosAaH14e @Hga passurut nporl3BoAcrBa

hcnonugosaHue uHHoBaqHoHHoro sou4a
pa3BilTrlF

Or,lucneHuc e pesepauutfi KanrlTan

[lpovue roPPerruPoeru HPII

u flpovux pe3ePBoB

82705204 (87 058 1oe)

(4 129 463)

25 585 968

(11 239 8e9)

(3 423721)

4 129 443

(25 585 e68)

'11 239 899

'3423721

(4 352 s05)
12

12

12

12

12

8777 861 82470228 51 884 158 308 872 891
165 740 644Ocrarox ua 31

Jd
29347 y4
29347 344

29347 344

29347 3M
l4roro coaoxytnutfi AoxoA 3a 2020 roA

CAenxlt c )HPeAlrrenrMH:
!r,tar,tper-rpur, o6tReneHHut e

Cosgauue @u4a paseurun nporlsBoAcrBa

Coa4auue uuHoeaquoHuoro @uga
pa3BuTt1fl

OrqucneHrR n pesepslutti Kanrran

l-1pov r,re xoppexrr,lPoaxu HPll

u llpovnx Pe3ePBoB

13

12

12

12

12

(10 117 523)

(1 011 675)

(7 971218)

(15 059 298)

15 896 359

- (10 117 523)

1 011 675

7 571 218

1 5 059 298

(10 626 e65) 5 269 394

Ocrarox Ha 31 ,qexa6Pn 2020roqa 165 740 6rt4 I 777 861 93 554217

nMeHu llpaanenun 08 upxn 2021 roea'

65 299 3M 333 372 106

Wrea
l-naexutil 6YxranreP

ugraPoeaxHofi

--C{-?'J

Tlca6oee A



KoHconrAuPoBAl{HblfioTLlEToABt4xEHht4AEHExHblxcPEflcTB
serog sAi<aHt{reatoquticg 31 EEKAEPA 2o2o

Ilpuu. 2020 2019
l-loxaganertt (tulc. cPa)

l-loroxr AeHexHbtx cpe.qcrB or onepaqetonxoil'qef,TerbHocrl,r:

l-lpra6 urnu/(y6 utrox),qo Hanoroo6no)+(eHt,ltl

G xoppexrraPoexoi:
AMopril3aLlLln u o6ecqeneHile ocHoBHblx cpe'qcrB

V6sttor 3a BblqeroM npu6utnr or KypcoBblx pa3Htal-{

O6ecqeneure roproeofr u npovefi ge6raropcxoil ea'qonxeuuocru

O6ecqenenhe 3anacoB

l-lpoqenrust e PacxoAbl
I-lpoqeHruute AoxoAbl

20

7

19
I
I
20
20
7

39 674 889

1A 2g+ o57
11 A30 411

3 997 328
2 078 983

a751 594
(61O 423)
(677 273)

1 996 056

40 499 012

'16155',l30
7 305 618

199 535
293 909
421 651

(676,26',t2)
(744 235)

1 840 455flpr6srns or est6utrtas ocHoBHblx cpeAcrB

[lpovre AoxoAbl

fl oroxl,t .qe HexH brx cpeAcrB or on e paqlrox x ofi

,qerren bHocrta Ao rasMe He H vrfi o6opornoro Kan,rra'l a:

(V aenuu enue)/yrraeuur-ueHue roproBofi u npov eil
pe6 uroPcrofi sagonxeHHocwl
(Yeenr,rsenr,re)/yvtexr,ueHue 3anacoB

YeenuqeHhe/(yveHuueuue) roproaofi r npovefi

10

I
20

a52756.22

(614 578 O93)

(4 640 24?',)

4 54A252

(e1 e64)

59 208 463

(2A1 A24 139)

(35 e8e 141)

15 901 445

(736 452)Kpe,quroPcKofi sagonxeHHocT14
(YeenrveHrae)/yrvrenuureHtae npot{T x KparKocpoqHElx aKTuBoB

HsMeHexltg e o6oPoruoM Kan'lrane

Hanor na nPu6stns YnnaqeHHaq
IlpouleHrut, nonyqeHHble

flpoqenrut, YnnaqeHHble

20
19
19

(E.ze 4e6425)
@ e41 54O)

610 423
(1O 273 537)

(243 439 A24l
(5 312 258)
6757 5o0
(85s e28)

Llrcran clmMa AenefrIl]x cpe.qtre, nonlruennutx or/
(ncn on usoaaHH blx e) one pauraonnofi Aetren bHocru

(543 get O7e) (242 850 s1O)

fl oroxu Ae HexH r,lx cpeAcrB or yr H Be cruqnoxHofi Ae grerr bHocru

l-lprao6 perenre ocHoBH bl x cpe.qcrB

B sr pyu xa or peafl ta3a Ll r'l t'1 ocHoB H h'l x c peAcrB

3afinaut, Bbl4aHHble

Bosepar Bbl,qaHHblx gafi Naoe

7
7
I
I

4 gg2 al93 61 707 719
s77O647 251 191

(38 903 OOO)

16 504 184 141 613 829

q r4cras cy[i Ma,qe HexH blx cpellcrB' (tacnon usoeanu utx e)/ or
t,r H Be crltqvlon uofi gealen bH ocrlt

30 6,07 024 164 669 739

floroxu pleHe)KHbtx cpeAcrB oT +t4HaHcoeoi genrerbHocrn

,[raeugeu.qsr, Bbt nfl aL{ eHHble

[locrynnenre KPeAt,troB ta safiruoe
Yruesuuenue AeHexHblx cPeAcrB c
orpaHr4qeHHblM npaBoM 14cnonb3oBaHn'

'1 3
14

11

(e 160 e87) (2O 883)

5',1596246,2 70 916 609

(3 3e7 867) (868 sse)

Hucraq cyMMa AeHex(Hblx cpeAcrB or/(rcnonssoaauxstx e)

$ rxancoeoft Aesren snocrra
503 403 608 70 0.27 167

r{ rcroe yBer nr{e Hue / (1rvle x sure nrae) Ae He)KH blx cpencrB
l,l 14X 3KBl4BarIeHTOB

,Qeue>+atute cpeAcTBa h t,lx oKBuBaneHTbl Ha Hat{ano roEa

Bnusaue rlsMeHeHut o6vesnoro Kypca Banlor Ha AeHexHble
cpeACTBa 

''1 
l/lx

Aexexuule cpeE,craaun KOHeq roAa

10

19

(e e8o 447)

851 091

10 120 966

991 610

(8 153 604)

10 551 906

(1 547 211)

llpaenexur 30 urcxq 2021 to$a.
>v
--<

w ---Jc-,f
klca6oee A

llpttMevaUun Ha CtP. C 6 nO cocraenstor HeorbeMneMyrc vacru gauuofi

FnaexHil 6yr<rameP

oTqeTHOCTt4

851 091

Yrsepxtqexo

Eypuee A
['lpeAceEarenu



1 O6ulvre cBeAeHus o Fpynne u ee AenTenbHocrtl 
,

HacrogulaR KoHcoflt4At4poBaHHaF sUnancoaaF oTqeTHocTb noAroToBneHa B cooTBeTcTBt414 C

Me4qyHapo,qHHMr4 craHAapraMu $rnaHcoaofi orqerHocrra (MCOO) 3a roA, saKoHr{uBtlll4fics 31 gexa6pn 2020 r',

A*,.1ft';.pr,.;io o6greciea ,iXvartsr, (ganee - <o6u{ecreo>) ra ero AoqepHux npeAnpusrufi ooo <Quvasoy Kvarts

ngrb, ra OOO <Vodiy Tulporlari> (nanee - Eo,aepxee npegnplrert4e) (panee coBMecrHo uMeHyeMbfx - <l-pynna> unu

Ffynna AO <Kvarts>). ' '

I-pynna nepeBbtnycrilna HacrofllLlyro QranaHcoBylo orqerHocrb no MCOO B3aMeH Sr,lxaHcglgti o-rq-ernocrr

no MCOO, yrBepxAeHHoil l'lpaBneHheM Or 30 mlons 2021 ro+a Ha ocHoBaHUU nonyqeHHoro pa3becHeHHe no

cnopHoMy HalloroBoMy Bonpocy or rocyAapcTBeHHoro opraHa (l-lprarrltevaHue 18)'

O6r.qecreo Haxogt/Tbcg no caeAyptleMy ppt4Ar4qecKoMy agpecy: Pecny6nrxa Ya6exilcraH, <DeprancraR

o6nacru 150900. r. Kyaacafi, yn. MycraxnnnvK,2a'

l'lpouseoAcrBeHHUe noApa3AeneHiln l-pynnur B OcHoBHoM pacnonoxeHbl nocneAyloqeMy aApecy:

Pecny6nraxa Ya6exilcraH, OepranixaR o6nacrs 150 900. r. Kyeacail, yn' Mycraxmnnux,2a'

Ecnr ne yKagaHo ,tHaqe, noKa3arenfi KoHconfi,qilpoeaxHofi Sruaucoaofi orqernocru BblpaxeHH B

Ys6excxilx rblceqax cyMax (<rutc. cyM)).

06r.qecreo AO <Kvarts> o6pasoeaHo nyrerra paSrocyAapcrBfleH],ls rocyAapcrBeHHoro uMyl{ecrBa cornacHo

npuKasa I-ocygapcrseHHoro KoMfirera Pecny6nraxra Ve6exucraH no ynpaBneHuto rocyAapcrseHHofi co6craeHHoctslo

il noAAepxKe npeAnphHl/MaTenbcrBa Ne 26-x-nO or 31 nneapn 1995 roga. i ,r 
'

AO <Kvarts> 6urno 3aperhcrprrpoBaHo B coorBercrBr4r/ c 3aKoHoAarenbcrBou Pecny6nuxu Ys6ex[crax 5

raronn 1gg5 roga XoxunahflToM ropo,qa Kyaacofi peecrp N0001 tt BeAeT CBOIO EegrenbHocTb Ha TeppuTopl4l4

Pecny6nuxu Ys6exficraH

Ha ocHoaaHuu PeueHuq O6ulero Co6paHun aKLl4oHepoB or 14 asrycra2019 roAa ycraBHofi xannran 6un

yBenilqeH sa cqer Kanr4Taru3aL{ilrr Hepacnpegeneuuofi npn_6urnu nyreM AononHilTensnofi gtuuccun. l-locne

yBenrqeHile ycraenoft $ong cocraem 165 +iOaOA 870 cyna. flo coclogHl4n Ha 31 gexa6pn 2020roAa npocrble

aKqy, l-pynnir, naxognuleilcs e o6paqeHilrl, cocraehnh 96 449 218 wtyx'

vvpegrrenu l-pynnsr u ilx coorBeTcrBylou{aF AonF yqacrufl B ycraBHoM KanuTane npuBeAeHH Hilxe:

31 gexa6pn 31 gexa6pn
Axquoueput

"UZASSETS INVESTITS IYA KOMPANIYAS I' A.I

Ipovue aKqhoHePbt

2020 2019

89,78yo
10,22%

99,780/o

10,22Yo

14roro 100,00% '100,00%

B coorsercrBt4l4 c VcraeoNr ocHoBHbtMr,t BuEaMh AeFTeflbHocTra l-pynnu gBnfltoTcf, npo,l3BoAcTBo

creKnorapHofi npogyxquu: 6anox 14 6yrurnox, creKfla nt4croBoro Jlo_nhpoBaHHoro, 
LlBerHoro' a rapKe cTeKon AnR

asroMo6hnunofi npouuru:neHHocl4 Ha reppilroprm Pecny6nrrr Ys6errcraH u npoq[e roBapbl.

Ha ocHoeaHuh peueHilq Ha6nloEarenbHoro coBera.or 20 Alont 2013 roAa O6u{ecrBoM yqpex}qeHo

npeAnpilnrile OOO <Quvasoy Kvarts Agro> c Eoneil BnaAeHilF 100% (Ranee - <floueptlee npeAnputrue>),

3aperilcrpLrpoBaHHoro XoxNrr,rusroru r. Kyaacail OepraHcxoro Buflonra 12 aBrycra 2013 roAa. OcxoeHofi

AeflTenbHocrbp flovepnero npegnprflrhfl flBnrercr AerrenbHocrb a c$epe cenbcKoro xoeRficraa,

)Kr4BorHoBorqcrBa, nruLleBogcrBa, ca.qoBogcrBo r nepepa6orKa h xpaH6xun nonyvenHofi npoAyKqt'lt4.

Cornacuo pelxeH1a1g ua6nrcgarenbHoTo coBera or 21.05.2018 roga flporoxon Np10 u peueHfie npaBneH],ln

o6r.lecrea or zs.0b.zo18 roAa [lporoxon Ne 28 coeAaxo fiovepuee npe]qnpunrre oOO <Vodiy Tulporlari> c Eoneil
BfiaAeHilr 100% (Aanee - <fio.repHee npeAnpuRrue>), saperhcrptrpoBaHo L{exrpou rocyAapcrBeHHblx ycnyr

ropoAa Kyeacan Oepraucxoft o6nacru 29 vran 2018 roAa. Oct{oeHofi AenTenbHocrbrc rqoqepHero npeAnpusrl4F

qBflFercg pa3BeAeHLle noua4efi .

l-pynna KoHrponilpyer onepaqiloHHyro n SuHaHcoayp Aeerenbuocru flovepHux npeAnpuaruia. Eaxnute

,[ovepnux npegnpranrril eKntoqeHut B KoHconrgupoBaHHy]o Suxancoayo orqerHocrb l-pynnu.

2 Sxonoru[qecKas cpeAa, e xoropofi Fpynna ocyqecrBnfler cBolo Aef,TerbHocrb

Pstnxu pagBfiBaloquxcq cTpaH, BKJltoqag Ys6ex[craH, noABepxeHbl oKoHoMl4qecKLlM, nonLlTl4qecKLtM,

coquanbHbtM, cy4e6HbtM r 3aKoHo4arenbHbrM phcKaM, orahqHuM or pl,1cKoB 6onee pagBurblx pblHKoB. Sygyulee

HanpaBneHue pasB4Tt/f, Yg6exucraxa Haxogr4Tcs nog cunbHbtM Bnlaf,HheM $ucranunoil u Aenexxo-xpegurxofi
noflr414Kt4, npuHnroft npaBhreflbcrBoM, HapFAy c pasBtaTtaeM npaBoeoil, uopuaruexofi u nonuruqecxoil cpegu.

flpuuevanun Ha crp. c 6 no 35 cocraBnercT HeorteMneMyrc qacrb



pyxoeogcrao l-pynnu cneEhT 3a TeKyull/Mr4 r/3MeHeH,u9Ml4 B oKOHOMUT{ecxofi cNryaqnt , 3a nonl/lTuqecK!/'Mn U

oKoHoMl{qecxurur npeo6pa3oBaHhrMu e Pecny6nure Ys6exl4craH, BKnoqa}ou{]4e npuMeHeHne geftcraypqero u

6yRyrqero 3aKOHOAaTenbcrBa il HanoroBoro peryn[poBaHue, KoropHe oKa3blBapr SHaqilTenbHoe BnURHl,1e Ha

6raiiancoesre puHKtr pecny6nurxn Ye6exr,tcran il oKoHoMr4Ky B qenoM. Pyxoaogcreo l-pynnu He B cocroeHt4l4

npe,qcKa3aru ece npeo6pa3oBaHilF, KOTOpble Mornu noBnulflTb Ha OTpaCnb cTpouTerlbHblx MaTepuanog u nuueeofi

npoMbttllfleHHocl4 14, coorBercrBeHHo, creneHb Ltx BItt4RHVA, ecnvraKoBoe cyulecrByer, xa 6ygyqee $uxaucoaoe
nonoxeHI4el-pynnurup$ynbTaTbleroonepaquoHnoilAe9TenbHocT14.,

B ys6exilcraue ua6nroganilcb cneAylou-llae ocHoBHble oKoHoMl/r{ecxue noKa3arenu e 2020 rogy:

. t/HSnlq/l+'11,1 o/o (2019 r' '15,2%);
o Pocr BBI1 - 1,60/, (2019 r' - 5,5 %);
. Craara pe$unaHohpoBaHufl l-{6 PVs- 14,0o/o (2019 r' - 16'0%)

;1pogyxqr,1n [pynnur B ocHoBHoM peanta3yercf, Ha BHyTpeHHeM pHHKe. OcHoeHUr\,[4 noTpe6[TenfMll

creKnorapbr sBnflrorcg KoHcepBHbre 3aBo,qbr h npeAnpunTr4n Bt4Ho - BoAoqHoro npor3BoEcrsa. IIilcroeoe creKno B

ocHoBHoM r4cnonffiyerce B crpohrerbcrBe ,a arin aahuxefiueil nepepa6orxu. 3axanennoe creKflo eocrpe6oeano

113 il ;6 aeroN,ro6tan uHofi t tHgycrp w v nptl n poil3BogcrBe roBapoB HapoAHoro norpe6neHun'

l-pynna AO <Kvarts> FBflFeTcs MoHonorucToM Ha BHyTpeHHeM pblHKe cTpouTeflbHoro cTeKna v

ygo"n"rropser 6onee "", +OV. norpe6uocrefi no Pecny6nrxe Ys6exlacrax, no creKno6auxe cocraBnfler 6onee

qervr 80% u no creKno6yrutnxe - po 4O%.

KoHxypeHraMil no nporsBoAcrBy creKnor_aput s Y_s6exucraHe'sBnsorcg: cn oAO (Gazalkent Oyna>,

Ao <Karrananil>>, Ao unrioyhrrr, ACj uVsNrerxona6nHar>, ooo <KapaxannaKcreKnorapa> u Kuraficxuil saaog a

Ctzl3 Exilsax.

3 OcHoeHbte noroxeHun yqerHofi nonuruxu

HacroRqan KoHCOnUAHpOBaHHafl $ruanconag orqerHocTb noAroroBneHa B COOTBeTCTBI4[4 C

Me44ynapoEHblMLl craHflapraMta Sunaxcoeofi otqerHocrh ((MCOO") Ha ocHoBe [lpaBuT yqeTa no

nepronau'ansuoff crourr,,locrra npNo6pereHuf,, ga ucKnoqeuuen,I $unatcoBblx t4HcrpyMeHToB, nepBoHaqanbHoe

npilsHaHre Koropbrx ocyl4ecrBnnercc no cnpaBeEnuBoft crouuocrta. OcxoeHue nonoxeHurl yqerHoil nonuruxu,

npfiMSHFB1uilece npr4 nogroroBKe xacronqefi KoHconhAilpoeaHHofi Srxaucoeofi orqerFlocrfi, npeAcraBreHU Hl/xe.

Kporue usruenenrfi e yvernofi nonurt4Ke c 1 nnaapn 2020 ro[a,AaHHble npHHllilnH npuMeHFnucb nocne,qoBareflbHo

B orHor.!eHr,14 Bcex nepilogoB, npeAcraBneHHbrx B orLrerHocrLl! ecnu He yKasaHo unoe. Cvt. Ilpurraevanun 5' (cn,l.

HOBbte il nepecMoTpeHHble CTaHAapTbl, npilHgTble l-pynnOil, e [lpUrrlteVanr'rrl 5) i i

[loproroaxa KoHconhgilpoaaHHoil Sunancoaofi orqernocrra no MCOO rpe6yer ucnoflb3oBaHhs HeKoropblx

eaxHefiuJilx 6yxranrepcKr4x oLleHoK. Kporrae roro, pyKoBoAcrBy neo6xopunao norararbcf, Ha cBoh cy)r,JleHuF npu

npfiMeHeHfifi yvernoft noflurr4Kr/ l-pynnur. O6nacrra 6yxranrepcxoro yqera, npeAnonaralou{ue 6onee BblcoKylo

creneHb oqeHKil unh clloxHocrvl, a raKxe o6nacru, B Koropbtx Eonyu{eHiln u oLleHK[ ,lBtlgETcrl cyqecrBeHHblMt4

Ans KoHcOllt4ALtpOBaHHofi QnnanCOaofi OrqernocTl,l, yKasaHbt a [lpUnaevannu 4,

KoHconugurpoBaHHag Sunancoean orqerHocrs. fiovepHre npeAnpuflThe npegcraBnrnT co6oil TaKue

o6rexru uHeecruqTil, BKnloqag crpyKrypLlpoBaHHbre opraHusaql/il, Koropble f-pynna KoHTponilpyer, TaK xax l-pynna

(i) o6naRaeT nofiHoMoqhnMt4, Koropbte npeAocTaBnnpT efi aosMoxHocTb ynpaBnnTb sHaqnuoil AegrenbHocTbto,

Koropae oKasblBaer 3HaqurenbHoe BnilflHr4e Ha AoxoA o6rexra unaecrnqufi, (ii) nogaepraercF pl,tcKaM, cBR3aHHblM

c nepeMeHHr', go*oAo, or yqacrufl s o6teKre'r4Heecrrqrfi, hnu uMeer npaBo Ha nonyqeHue raKoro goxoga, u (iii)

uMeer BosMoxHocrb ilcnofib3oBarb cBol4 norHoMoLu4n B orHolueHhu o6uerra unaecrnqufi c qenb}o oKa3aHrg

BnvtAHvlA Ha BenhqilHy AoxoAa uHBecropa. Flpr oqenxe Hanhqiln y l-pynnur nonnorraoquil B orHoueHilut Apyroil
opraHusallLlu neo6xoguMo paccMorperb Hanfique v Bnu'{tte cyu{ecrBylolllrx npaB, BKflrcqaE cytllecrByK)qfie
noreHqilanbHbte npaBa ro.noca. flpaao flBnneTcf cyu.lecTBytoull,lM, ecnh AepxaTenb hMeeT npaKrilqecKyto

BOSMOXHOCTb peanh3oBaTb oTo npaBo npu np, Hfllvl4 peueHufl oTHOC[TenbHO ynpaBneHmg SHaqUUOfi

AeflTenbHocrbp o6uexra 14Heecrilqr/fi. l-pynna Moxer o6nagaru noflHoMoql4FM14 B orHouleHL'|14 o6uexra
yrHeecrrllyil, Aaxe ecnh oHa He rMeer 6onuuiilHcraa npaB ronoca a o6berre uueecruqrfi. B noAo6uulx cnyqaFx

.qnfl onpegereHrff HanNqilF cyulecrBylor4r,{x nonHoMoqfifi s orHoueHilrt o6rrexra unaecruqufi l-pynna ,qonxHa

oLleHilrb pa3Mep naKera cBor4x npaB rofloca no orHoueHillo K pa3Mepy u cTeneHu paccpeAoToqeHilg naKeTOB EpyrUX

gepxareneft npaB ronoca. [1paaa 3au.I/Tbt Apyrrx HHBecTopoB, raKhe KaK cBfl3aHHble c BHeceHileM KopeHHblx

ilgMeHeHhft B AeerenbHocru obuexra ilHBecrilr-luil unu npilMeHelou-ltaecs B trcKnloqurenuuutx o6ctosrenbcrBax, He

npengrcrBytor Bo3MoxHocru l-pynnur KoHrponilpoearu o6uexr uueecruqufi. flovepHue npeAnphFTule BKrlloqarcTc9

B KoHcolr4Ar4poBaHHyto Qruancoayp orqerHocrb, HaqilHaF c Aarbr nepe.qaL{fi l-pynne KoHTpons HaA ux onepaLl}lsM14

(garsr npuo6pereHNn) il t/rcKflloqaK)rcF r43 KoHconil.qilpoeaHHofi oTqerHocTl4, HaquHaf, c AaTbl ylep]4 KoHTponF.

flovepHue npe4npilfln/e, BKntoqatorcn B KoHconhghpoBaHHy]o Qunancoeyn orqerHocrb no MeroAy

nprao6perenran. flpr,ro6pereHnure ugenruQur-I4pyeMbre aKTilBbl, a raxlKe o6nsarenucrea a ycnoBHble

o6ssarenscrBa, nonyqeHHbte npr o6uegNnexuil 6usxeca, orpaxaorcn no cnpaBegnhsofi crol4Mocrll Ha Aary
npuo6perenilt He3aBilct4Mo or pa3Mepa HeKoHTponrpyrcqeil Aonu yqacr[rl.

eMneMy}ouacrsgaHuotiKoHconhAilpoBanHofiQunaHcoBofioTqeTHocT14



l-pynna olleHhBaer HeKoHTponhpylou.lyro Aoflro yqacrhn, npeAcraBnfllollylo co6oil HenocpeAcrBeHHyto

Aonto yqacrus u Ralou.lylo Eepxarenlo npaBo Ha nponopl[4oHanbHy[o Aonto q]4crblx aKrhBoB B Cnyqae ruKBrAaLll4l4'

r/HAr/BLlEyanbHo no *ixqor' onepallulr4 nr,r6o, i) no cnpasegnr,reoil crol/Mocrl4 nra6o, 6) nponopqmoHanbHo

,.I'orriiirrpyroqer,1 Aofle yqacr[f, B r{r4crbrx affir4Bax nprao6pereHHoil opranu3aq[[. Hexonrponupytoqafl Aone

yqacruq, Koropas He flBnqercs HenocpeAcreeHHoil Aonefi yqacriln, oqeHt,tBaercfl no cnpaBegnueofi crol4Mocrl4'

l-ygarn onpeflenflercfl nyreM Bblqera cyMMbr Lrtacrbrx aKrilBoB npuo6pereHuoil opraursall[14 us o6qeti

cyMMbl cfiepylou.lLtx BenilquH: nepegaHHoro Bo3MeuleHuE 3a npro6pereuxyto opraHu3aqup' cyMMbl

,L*orrponrpybr{efi Aonfi yqacrun e npuo6pereHHofi opraHu3allhl4 u cnpaBeAn[eoil croHMocrl4 Aonu yqacrue B

KanuTane npuo6pereHuoft opranu3aLlilt4, npuHa.qnexaaueil HenocpeAcTBeHHO nepeA garoil npuo6pereuun'

orpuqarenu*u" ayrr" (<orpraqarenuHutfi rygaun>r) np[3Haercfl B COcTaBe npu6utnu unu y6urra nocne roro KaK

pyKoBogcrBo noBropHo oLleHhr, nonxocrsp nu Ngenru$ilqupoBaHbl ece nprao6pereHHble aKTvlBbl, a ranKe
'n"prr,rijra 

o6RsarenucrBa il ycnoBHure o6RsarenbcrBa, r npoaHanh3hpyer npaBhrlbHocrb vtx oueHKu.

BosNreu.leHre, nepegaHHoe sa npuo6pereHHyro opraHilsallfito, oLleHilBaercq no cnpaBeAflrBotI ctouuoctt't

nepeAaHHbrx aKrhBoB, BbrnyqeHHbtx goneil'yL{acrhg B Kanhrane il Bo3HvrK[ltlx unh npuHgrblx o6ggatenucte,

BKn,oqaF cnpaBegflilByro cro14Mocrb aKrrlBoB Lro6RsarenucrB, Bo3Ht4KllJllx B pesynbrare cornaueHufi o6 ycnoBHoM

BosMeu.leHil14, Ho He BKJItoqaF 3arparbt, cBq3aHHbre c npno6pereH],leM, TaKue KaK onnara KoHcynbraLliloHHblx ycnyr'

npil,qilqecKilx ycnyr, ycnyr no npoBegeHurc oLleHKLl u aHanonlLtHutx npo$eccuoHarlbHblx ycnyr. 3arparst no cAenKe'

noHeceHHge nph BbtnycKe ,qorleBbtx l/HcTpyMeHTOB, Bbl9ilTaoTc, 143 CyMMbl KanuTana; SaTpaTbl no c,qeflKe'

noHeceHHHe B cBs3r4 c BbrnycKoM AonroBbrx rleHHbrx 6ynaar B paMKax o6teguHenufl 6u3neca, BHqhrarcTce 143 14x

6anaHcoeoft crol4Mocrr/, a Bce ocranbHbte SaTparbr no cAeflKe, cBg3aHHble c nprao6pereHueM, oTHOCRTCfl Ha

pacxoAbl.

onepaqr,,|ra MexAy opraHu3aqt/nrrau l-pynnur, ocTarKh no coorBercrBytollllM cqeTaM n Hepeanh3oBaHHue

npr6srnu no onepallilnM Me4y opraHu3allulrrr,rra t-pynnst B3auMoltcKnrcqanrce. HepeanusoaaHHble y6utrxr rapKe

B3ailMor4cKnrcqarcTcs, KpoMe cnyqaeB, Korga 3arparbl He MoryT 6utrs gosMeu{eHbl. o6qecreo I Bce ero AoqepHile

npeAnpunrhfl npuMeHrlor e4uHy[o yqerHylo nont/Tt4Ky, coorBercrByrorlYn yvernofi noruruKe l-pynnu'

Hexonrponupypqafl Aons yqacrile - oro qacrb Lr4crbtx pe3ynbraroB rqeflTeflbHocrl4 14 Kan[Tana gouepnefi

npeAnpilFl/F, npuxoflfllr.lascfl Ha Aonlo yqacrilR B Kanrrane, xoropoil O6u{ecreo He BnaAeer npgMo l4nu KocBeHHo'

Hexonrponupyroqan Aone yqacrun npegcraBnner orAersHstfi xounoHeHT Kanurana l-pynnu. 
'

[lpro6perenue u npoEaxa HeKoHrponilpyror4t4x goneft yqacrLlrl. l-pynna nphMeHeer MoAenb

oKoHoMr/qecxoft egr,1nraqbt .qng yqera cpenoK c BnaAenbqaMh HeKoHTponupyou-lefr Aonn yqacrLlF' Koropble He

npuBoflRT K norepe KoHTponfl. Ecnr rveercn KaKan-fltt6o pasnrrla MexAy nepeEaHHblM Bo3Mel4eHheM u

6anancoeofi croilMocrblo npuo6perennoil nexoHtponilpyK)Li{eil Aonn yqacrilflr oHa orpaxaerce KaK onepaqun c

KanuranoM Henocpe,qcrBeHHo B KanilTafle. l-pynna npilgHaer pagHtally MeXAy BogMeu{eHNeM' nonyqeHHHM 3a

npogaxy HeKoHrponrpyroqefi Aonil yqacrnA, tl'ee 6anaHcoeoil crotlMocrbo KaK cAenKy c KanuranoM e ort{ere o6

il3MEHEHilf,X B KANUTANC.

Bur6srrre AoqepHilx npeAnpherr4n, accoqr414polaHHbtx opraHt,t3aLluil unr coeMecrHblx npegnpunruti. KorAa

l-pynna yrpaqhBaer KoHTponb Llrlv sHa,lutensHod BfitanHtae, To coxpaHnloqancs Aotlg a O6qecrae

nepeolleHhBaercg no cnpaBepnuBoil crounaocrLr Ha Aary norepil KoHTpors, a [3MeHeHus OanaHcoeofi croruocru

orpaxaorcs e np66urnu unra y6ulrre. Cnpaeegnuaar croutMocrb npeAcraBnner co6oil nepBoHa'{anbHyK)

6anancoayrc crot4Mocrb ans r-leneft gansnefr.uero yqera ocraauJeficR Aonh B accoLll,ltipoBanxofi opraHhsaquL'l'

coBMecrHoM npegnpugTt4vi Anv QmxaxcoaoM aKTilBe. Kporvre roro, Bce cyMMbl, paHee npH3HaHHHe B cocraBe

npoqero coBoKynHoro AoxoAa B orHoueHrr gannoft opraHu3aqtrn, yqmTuBalorcg raK, KaK ecnu 6ut l-pynna

ocyulecrB4na Henocpe,qcrBeHHoe eur6urrue coorBercrByrou-lt4x aKTMBoB unu o6esatenbcrB. Oro rraoxer o3Haqarb,

Ltro cyMMbl, paHee orpaxeHHbte B cocraBe npoLtero coBoKynHoro Aoxo,qa, nepeHocgrcR e npr6utnu unu y6utror'

Oyuxquonansuofi eanproil l-pynnul flBflflercfl Yg6excxt4il cyrra (<cylvt>), a roropoil gannoe l-pynna

ocyu{ecrBr.tfler cBoro AeflTenbHocru. l-pynna npeAcraBnner KoHcotll44t4poBaHHyto QunaHcoayo orqerHocrb B

Tbrcflqax ys6excxttx cyrra (<rstc' cyM)), ecril He yKa3aHo ilHoe.

flenexHure aKThBbt il o6sgarenucrea nepecqrrblBalorcn a SynxqraoHanbHylo BantoTy l-pynnst no

oSr,1rlraanunoMy Kypcy l-.[enrpanunoro 6anra Pecny6nrxta Ve6exucran (<l-]5 PYs>) Ha KoHeLl coorBercrBytoqero

orqerHoro nepiloAa.

lonoxrrenbHbte il orpr/qarenbHbte KypcoBbte pasHur-lbr or pacqeroB no onepaqlltlM B 1/HocrpaHuofi BanPTe

il or nepecqera AeHexHbtx aKrilBoe il o6siarerbcrB a $ynxqronaflbHyp Banlory l-pynnu no o$rquanbHoMy

o6naeHHonay xypcy l-16 PVs Ha KoHeLl roAa orpaxap.rce B KoHconil,qupoBaHHyto npr6utnu 14nu ,y6Hror 3a ron.

[lepecuer no Kypcy Ha KoHeLl roiqa He npoBogt4Tcn B orHotueHfi]l HeAeHexHux crareil 6anaHca, u3MepseMblx no

t4cropr4qecKoil croruocru.

L{enrpansnurfi 6anr Pecny6nuxu Ye6exrcraH ycraHoBfir cneAy}oque Kypcbl l4HocrpaHHblx Ban}or K cyMy

Afls Be,qeHhn 6yxranrepcKoro yqera, crarucntvecxofi u rnofi orqerHocru no BanPTHblM, gnepaqhgM' a ranKe

rrcr{ ilcneH ilR TaMoxeHHbtx t4 Apyrl4x o6q sarenuH blx nnarexe il

oiter',rnel,lyrovacru4arrrroilKoHconr4AilpoBaHuofisunaHcoeofiolqerHocru



Ha 31 Aexa6ps2020 r. - 10 476,92 cyM 3a 1 Aonn. CIUA

Ha 31 Aera6pn2019 r. - 9 507,56 cyM 3a 1 Aonn. CtllA

Ha 31 Aera6pn 2018 r,' I339,55 cyn ea 1 Aonn. C[lA

O[Haxcogutil orqernocrb c yqeroM Bnlaf,HHR rnnepuxSnAqnu.

B cootgercTBl4,r C MCOO 29 xoxconrAilpoBaHHag QrnaHCOSaf, OTqeTHOCTb, COCTaBnfleMag B Bafl]oTe

crpaHH c runepunsnqqhoxHoft oxouonauxofi,,qonxHa 6utrs npe4craBreHa B eAuH14qax r3MepeHlt, geficrsynqux

HA OTL{ETHYO EATY.

CneqranuHafl KoMtrccr4g no Me4qyHapogHofi npaKrhKe (IPTF) npr Koruurere no perynupoBaHulo KqYf::ll
no qeHHbtM 6yrurr, (SEC) Anaeprxancxbro'uncruryra ceprra$uqupoBaHHux nphcnxHbtx 6yxranrepoe (AICPA)

npt4una K 3aKrloqeHrlo, r1ro Ys6exucraH He AonxeH cqLtrarbcn crpanofi c runepraHQnnquoHuofi groHouuxofi c

1 nxaapn 2006 roga. l-lpoqegypur nepecqera B coorBercrBt4l4 c MCOO 29 npunaennrcTcf, ronbKo K aKT[BaM,

npuo6perenHbtM t4nr nepeoqeHeHHbtM, L1 o6sgarenucTBaM, Bo3Ht/Ktut4M unh npuHsTblM Ao HacTynnexus yxasaunofi

garst.'CoorBercrBeHHo, 6anur,co"ste cyMMbt raKtlx aKTilBoB 11fl14 o6ggarenucrB, a ra0Ke Kanuran onnaqexxstil

(axecennufi) no 31 Aexa6pg 2005 roAa a gaunoil KoHcorlhAt/poaaxHoil_QrHaHcosoil orqerHocrl4 onpe,qefleHH Ha

ocHoBe cyMM, BbrpaxeHHbtx B eAfiHr4Llax ilsMepeHilR, gerZcrayror4ux xa 31 4exa6pn 2005 ro,qa.

Cyni1rrl1ur KoppeKTt4poeox 6urnil paccqrraHbl Ha ocHoBanuu xoeQSrUileHToB nepecqera, ocHoBaHHblx Ha

ilHEeKcax norpe6rrenscKr/x qeH Pecny6nrxra Ys6exrtcraH (ilnq), ony6nrroeanxstx l-ocygapcrBeHHblM KoMureroM

no crarhcn4Ke.

OcHosHHe cpeAcrBa yqurbtBaprce no crot4Mocru npuo6pereHiln, c yqeroM Heo6xogurraslx nonpaBoK Ao

oKBhBaneHra noKynarenuuoil cnoco6nocru cyMa no cocrorHl/ttl ua 31 geq6pn 2005 roAa, Ans AonrocpoqHblx
aKTuBoB, npuo6perenHbtx Ao 1 nneapn 2006 roAa, ga BbtqeroM HaKonneHHofi an,Ioprusaquu ocHoBHblx cpeAcrB t4

HaKonneHHbtx y6urxoa or o6ecqexexun (rau, rge oro neo6xoguruo).

pacxogur no He3HaqurenbHoMy peMoHTy u rexHrqecrouy o6cnyxtaBaHilto y"{l4TblBa0Tcs no Mepe ux

BosHt/KHoBeHun. Pacxogbt no 3aMeHe KpynHblx KoMnoHeHToB ocHoBHblx cpeAcTB, BKrlrcqag npu ocyulecrBneHuh

KanilTanbHoro peMoHTa, KanilTanilSupytoTcfl c nocfleAyolLlt4M cnl4caHheM 3aMeHeHHOrO KOMnOHeHTa.

Ha xoneq Kaxgoro orqerHoro nepuoAa pyKoBopcrBo onpeAenner Hanur{he nphsHaKoB o6ecqexenun

ocHoBHbtx cpegcrB, Ecnu aurRsnen np6oil raxofi nprsnaK, pyKoBoAcrBo oLleHuBaer Bo3MeulaeMylo crol4Mocrb'

Koropar onpeAengercn KaK xan6onuuas il3 AByx BerLlLrt4H: cnpaBeAnhBoft crouuocrt4 3a BblqeroM pacxoAoB Ha

npoAaxy aKTilBa la qeHHocrn ero ilcnonbgosaHils. EanaHcoeas crottMocrb aKTrBa yMeHbuaercs,qo Bo3Meulaeuoft

cTotrMocTl4; y6utrox or O$ecqeneHfiq oTpaxaeTcq B npu$ulnr rnr y6Utrxe 3a rOA,

[lpra6urnu unu y6urror or esr6urruR ocHoBHbrx cpeAcTB onpe.qenF,eTc, KaK pa3Hulla MexAy nonyvennofi

eurpyvxofi or npogaxh n ux 6anancosofi crohr\4ocrbto t4 orpaxaercn e npu6utnu rnr y6utrre 3a roE.

3eung h He3aBeplueHHoe crpoilTenbcrBo He no4nexar aMoprilsaqru. Atuoprusaqus o6texroB ocHoBHblx

cpegcrB paccqilrbrBaercs nrxefinbtM MeroAoM nyreM paBHoMepHoro cnucaHufl ilx nepBoHa.{anuHoil crol4Mocrl4 Ao

ocraro..il-toil cTot4MocTi/t B TeqeHhe cpoKa hx nonesHoro ilcnonb3oBa{Vq, a 14MeHHo:

Cpox nonesnoro

3gaHun
Pa6oqee o6opygoeaHue
Me6ens r o6opy4oeaHre
Tpancnopruste cpeAcrBa
['lpovee

1 -23
1-21
1-7

1-10
1-10

OcraroqHaR crot4Mocrb ocHoBHbtx cpegcrB npeAcraBnner co6oil pacqerHyo cyMMy, Koropyrc l-pynna

nonyqilna 6ur na reryu.lari MoMeHT or eul6srrrR ocHBoHbrx cpeAcrB nocrle BHL{era npegnonaraeMblx 3aTpar Ha

Bur6urrile, ecnr 6ut aKTilB yxe [ocT]4r KoHLla cpoKa none3Horo hcnonb3oBaHt4fl t't cocTosHl,'lfl, xapaKTepHoro AnR

KoHLla cpoKa none3Horo ilcnonb3oBaHhfl. OcraroqHaR crorlMocrb aKTLIBoB 14 cpoK ilx none3Horo ucnoflb3oBaH[rl

nepecMarpilBaprcF u, ecnn neo6xogrruo, KoppeKTupytorcfl B KoHqe Ka4oro orqerHoro nepuoga. Bargy mx

He3HaqilTenbHocTl4 ocraroqHaF crot/tMocrb ocHoBHbrx cpeAcTB 3a oTqeTHblfi nepNog, 6unu urHopl4poBaHbl npll
utcLtt/cneHil14 aMoprilSaql/l il.

[lpegonnara orpaxaercn B orqerHocru no QamrvecKulM aarparaM aa BbtqeroM pesepBa nog o6ecqeHeHre.

flpegonnara xnaccrsuqrpyeTcfl KaK AonrocpoqHafl, ecnil oxt4Aaeuufi cpox nonyqeHils ToBapoB Nrll4 ycnyr,

orHocgt4t/xcfl K Hefi, npeBHuaer oAhH roA, ufiv ecnv npegonfiara orHoctlrcn K aKTilBy, xoroputil 6yger orpaxeH B

yL{ere KaK AonrocpoqHurZ npu nepBoHaqaflbHoM npfi3Hauuut. Cynarraa npeAonnarbl 3a npuo6pereHne awvBa

@engrcrHeorueMneMypuacrugaunoiKoHconuA}lpoBaunofiQuuaxcoeofior.]etHocru



BKnloqaerce B ero 6anaHcoByro cror4Mocrb npil nonyqeHhn rpynnoil xoHrponn HaA 3Tl4M aKruBoM t4 Hanu.11414

BepoqTHocrr4 Toro, ,rro 6ygyqrae oKoHoMr4qecK[e Bbrrogbr, cBflsaHHbte c HuM, 6yayr nonyqeHH l-pynnoil' [lpovan

npeAonnara cnhcgBaercn'na npuosrnb hnr/ y6urrox npLl nonyqeH[]r roBapoB unn ycnyr, orHocnqricR x leil. Ecnu

uMeercq npr3HaK Toro, qro aKTNBbt, ToBapbr unh ycnyru, orHocfllqhecf, K npeAonnare, He 6yEyI-noflyqeHbl'

6anaHcosaq crohMocrb npeAon;larbr nognexur cnhcaHhro, t,l coorBercreyrcr4uil y6utror or o6ecqexenug

orpaxaercn a npu6utnu unu y6strre 3a roA.

Sanacat.3anacgt yqurbtBa1orcfl no HauMenuuefi u3 AByx Benuqt,tH: no ce6ecrouMocrl4 u no qucrofi qexe

npog"*r. Ce6ecrourraocrb ganacoB onpegenflercn no MeroAy cpeAHeB3Beu:euxofi. Ce6ecrourraoctu roroeofi

npoAyKr-14r4 u HesaBepueHHoro npousBoiqcrBa BKnoqaer s ce6g crol4Mocrb cblpbfl 14 MarepilafloB, 3arparbl Ha

onnary rpyga npou3BorqcreexFluix pa6ovux h npoqhe npf,MHe 3arparbt, a raoKe cooTBeTcrBylol{yto Aonlo

npousBOACTBeHHbtx HaKnaAHblx pacxoAoB (paccvuranHyrc Ha ocHoBe HOpMaruBHoro llcnoIIbsoBaH14fl

npoil3BoAcrBeHHbtx rvtoulnocrefr), u ne BKnloqaer pacxoAbt no 
'saeNaHut[,] cpeAcrBaM. t-Mcras qeHa npoAaxu - 3To

pacqerHas npoEaxHaF l-leHa B'xoAe o6ut,.r-roil,qeqrenbHocrl4 3a BblqeroM pacllerHblx 3arpar Ha 3aBepueHue

npoil3BogcTBa h pacqeTHblx 3aTpaT, KoTopble xeo6Xogurrlo noHecTl4 Anfl npoAaxu'

Euonoeuqecxue aKmuebt. 6uonolaqecxue aKTilBbt l-pynnur cocrosr t s Heco6paHnoro ypoxag

ceflbcKoxooflficreegHurx Kynbryp (npogyxrur pacreHueBogcrsa) u CenscroxosqilcreeHHblx xl4BorHbtx (noronoeue

KpynHoro poraroro 
"*or", 

noiuaa"f).''B xonconu,Ar4poBaHHoM orqere o SuuaHcoeoM nonoxeHuu npoAyKrilBHHe

cenbcKoxoggilcreeHHure xilBorHbre xnaccra$Nrlr,rpyrcTcn KaK aneo6oporHute aKTL|Bbl; norpe6nnerraue

cenbcKoxosqfrcrseHHHe xI4BorHble u ueco6paHHue'cenucxoxossilcreeHHble KynbrypH Knaccil$uqupyorcn xax

o6oporuute aKTLIBbl,

cenucxoxosqficraeHHure xuBoTHUe oLleHilBaloTog nO cnpaBegnNaoft cTol4MoCTl4 3a BHqeTOM pacqeTHblx

sarpar Ha eut6utthe. CnpaaegnuBan crot4Mocrb ceflbcxoxosgilcraeHHblx XI4BOTHHX Onpe.qerflerct c noMotqblo

rraogeneil oqeHK[ BBr4Ay orcyrcrB]4e pblHKa gnn cerneft'il KpynHoro poraroro cKora c oAilHaKoBblMu QusNvecxruu

ceoftcrsaMil, TaKrMI KaK Bec, Bo3pacr, nopoga h Moflor{Hocrb. CnpaeegnuBaR crot4Mocrb cenbcKoxosRilctgeFlFlutx

xr4BorHblx oLleHrBaercs Ha ocHoBe oxfiAaeMoro Kofl]4qecrBa MofloKa, nonyl{aeMoro B npoAyKrueFlutfi nepuoA x143Ht4

MonoqHoro cKora, oxh4aeMoro KofluqecrBa Mflca Ha Aary y6on, cooreercrBytol{t/x oxhAaeMblx LleH, cpeAHero

oxilAaeMoro npogy]$r4BHoro nepuo4a xu3H14 cenbcKoxosRficraeHHulx xl4BorHblx. ra 6ygyurg sarpar Ha

npor."oR.reo. 
' ir'a"xa EucKoHl4poBaHilF onpe4eneerce t4cxoAe 143 rexyulefi putHovnoft craBKu Ao

nanoroo6noxeHufl. 3arparsi Ha aur6urrue BKnloqalor Bce 3arparbt, neo6xoguMble An, npoAaxu aKTt4BoB.

cnpaeegnueae cToLtMocTb ceflbcKoxossilcraeHFrblx KyJlbTyp B nolle onpe.qeJlgeTcs C UCnOnb3oBaHueM

rr71ogeneft oLleHKu BBr4Ay orcyrcrBr4n pbrHKa AnF o3t4Mbtx Kynbryp c oAt/HaKoBstnltu QueuvecKtlMll csoficrsaMu'

Cnpaaegnrean croNnaocrb cenbcKoxosRficrserHblx Kynbryp,Fpynnsr paccqrlTblBaercs KaK npilBeAeHHaF croLlMocrb

o*rAa",rrr,* 6ygyr4rax AeHexHbrx noroKoB, nonyvennttx or 6uonoruqecKoro aKTilBa' Ao Hanoroo6noxennR' Pacqer

cnpaBeAnt4Boil ciorrurocrr4 cenbcKoxoonilcreeHHbrx Kynbryp B nofle npo[3Bogrlrcff l,lcxo,qF il3 cyu]ecrBylou{ero nonF

noA o3r4MbrMt/ 14 oL{eHoK B orHouJeHilil oxr/AaeMoil ypoxaftuocrtl Kynbryp npu c6ope, BpeMeHil c6opa, 6ygyqeil

Kynbil4Baqilr, o6pa6orxil, 3arpar Ha c6op ypoxafr h npoAaxHblx LleH. Craexa AilcKoHTtlpoBaH[F onpeAenflercn

r4cxoAs ils rexyqeil putnovnoil craBKil Ao Hanoroo6noxenrg.

Ha xoneq roga neco6paHHble cenbcKoxosRfiCrAennute KynbTypbl oTpaxaoTcfr no BenilqilHe coBoKynHHX

noHeceHHbtx 3arpar, Koropafl npr6nrsrrenuro coorBercrByer cnpaaegnreoil crol4Mocrrl BBt4Ay

He3HaqhTenbHocTh 6ronorrgecxofi rpancsopMaUuh c,MoMeHTa Bo3Ht4KHoBeHufl nepBoHaqanbHblx 3aTpaT B cuny

cesoHHoro xapaKrepa cenbcKoxo3qilcrseHHutx Kyn bryp.

3arparur Ha BbtpaUuBanue Heco6paHHblx cenboKoxo3sfictseHHutx Kynbryp npe,4craBnsrcr co6otl pacxoAbl'

noHeceHHbre Ha noceB u cogepxaHile ceMeHHbrx Kynbryp, ypoxaft or Koropblx 6yger co6pan e nocneAyloull4il

orqerHurft nepuoA. flo oxoxqaHhil roAa xeco6paunure cenbcKoxosrficreeHHble Kynbrypbl'oLleHilBaK)TcF no

CnpaBeAnyBofi CTO4rraoCTil 3a BblqeToM pacqeTHblx 3aTpaT Ha sst6stThe'

llocne c6opa ypoxaF 3epHoBbte Kynbrypbr, caxapHaF cBeKna h iqpyrile npoAyKrbl pacreHileBoAcTBa

BKnoqaprcg B cocraB 3anacoB.qng nocneAyroulefi nepepa6orxh hnil npogaxfi h nepBoHaqanbHo oLleHhBaorcfl no

cnpaBeAn[Boil crounaocril sa BbrqeroM pacqerHblx sarpar Ha aut6utrile Ha MoMeHT c6opa ypoxag. flpr6utnu unut

y6srror, Bo3HfiKarculile nph nepBoHaqanbHoM npil3HaHril cenbcxoxogRficteeuHoft npogyKqt'lr no cnpaaegnraofi

crot4Mocn4 3a BblqeroM pacqerHbrx 3arpar Ha est6utrtae, npm3Haercn B cocraBe npu6t,tnu unu y6ulfta B ToM

nepiloAe, Kor,qa oHLl Bo3HhKjlt4.

Bce sanoaure npr6urnr nnm y6urrrr, Bo3HfiKalou{he npil nepBoHaqanbHoM npil3Hanuu 6lonorhqecKnx

aKTfiBoB 14 B pe3ynbrare ilgMeHeHutff cnpaBegnreofi crot/tMocrh 3a BHqeroM 3arpar Ha est6uttue 6uonorrqecxrx

aKrilBoB, BKnloL{a}orcg orgenuuofi crpoxofi <l-lpN6urnul(y6urrox) or nepeoqeHrr 6nonorilqecKrx aKrrlBoB 14

cenbcKoxo3ff ft creeH Hotz n poAyKqt4 t/ ) Bbl ue BaroBofi n pu6utn n.

CenscxoxosRficreeHHas npoAyKLl/R, nonyqeHHan or 6uonoruqecKfix aKTilBoB Fpynnut, oqeHuBaercq no

cnpaBegnhBoil crouruoclr 3a BbtqeroM pacqerHbrx 3arpar Ha eut6strue B MoMeHT c6opa ypoxan.@uraHcoebrc

uHcmpyMeHmbr - ocHoeHbrc nodxodu K o1eHne. CnpaeegnilBas crol4Mocrb - oro qeHa, KoropaR naoxer 6sttu
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nonyqeHa npt4 npoAaxe aKrilBa hnu ynnaqeHa npil nepeAaL{e o6s3arenbcTBa nph npoBeAeHUU O6Ut'{Hofi onepaquu

rvreMV yqacTHilKaMLl pblHKa Ha rqaTy olleHKil' HarnyvUurrl noATBeplqeHileM cnpaBeEnuSofi CTOTIMOCTI/ gBflFeTcg

pbtHoqHag KoTt4poBKa Ha aKTuBHoM pbtHKe. Arrraexitil pblHoK - oTo pblHoK, Ha KoTopoM onepaqhu c aKTilBoM ilfl14

o6qearenucrBoM npoBogsrce c AocraroqHofi qacroroil il B EocraroqHoM o6teue, no3BoaflPuleM nOflyqarb

un$opuaqro o6 oqenxax Ha nocrosnnofi ocHoBe'

cnpaaegnrean crot4Mocru sraHancoebtx t/HcrpyMeHToB, o6paulatoulrxcF Ha aKTUBHOM pblHKe, OLleHUBaerc'

KaK cyMMa, nonyqeHHaff nph yMHoxeHilfi pbrHoqHoil xorrapoeru Ha orAenbxutil arrue unu o6ssatenbcrBo Ha KonuqecrBo

r4HcrpyMeHTor, yg"p*rri"rt,* Fpynnoil. Tax o6crorar Aeno Aaxe B ToM cflyqae' ecnly' o6utqnutfi cyrovuutil roproeuil

o6opor pbtHKa He,qocraToqeH Ann nornoqeHils Toro KollilqecTBa al$ilBoe ra o6ssl1eflbcTB' KOTopoe rMeeTcR y

opraHr3aqru, a pa3MelqeHile 3aKa3oB Ha npoAaxy nosfi'quil a o14ensHoil onepaLlilt4 MoXeT noBnusTb Ha pHHoqHylo

Kort4poBlry.

Mo,qenra oqeHKil, TaKre KaK Mo4enb Ai4cKoHTl4poBaHHblx.qeHexHblx noToKoB' a TaKxe MOAenU' oCHoBaHHHe

Ha AaHHblx aHanorilqHbrx onepaquil, coBepuaeMHx Ha pHHotlHblx ycnoBLlsx' un|/| paccMoTpeHile Qunarcoeutx

AaHHblx o6r,exra uueecruqnfi UCnOl1HytoTcfl AIlg onpeAeneHIn cnpaBeAnueoft cTol4MOcrtl $nnaHcoaslx

r/HcrpyMeHroB, Ann Koropblx ,"go.ryn*" pblHoqHae 
_rax$opn/|aqun 

o LleHe q:14^:^"-tI::IarH 
^oqeHKl/l

cnpaBeAnilBOfr cTourraocTtA aHafivsvpyloTcn u pacnpeAeflsloTce no ypoBHFM AepapxtAu cnpaBeAnuBo[ cTol4MOCTt4

cneAy|orqt/M o6pasou: (i) x 1 YposHro orHocnTcfl oLleHKh no putiovnulM- KoTl'lpoBKarr,t (nexoppexrupyenautrra) na

aKTilBHblx pbtHKaX rqng [AeHTLlLlHblx aKTilBOB ilfll4 o6gsarenucta, (ii) xo 2 Ypoenrc - nonyqeHHble c noMoulblo

rraogeneil oqeHKur, B Koropblx Bce ilcnonb3yeMbre gHaqhrenbHbre tlcxoAHble EaHHbte' Koropble nu6o npnrrlo (x

il;;;ar, qeHa), nu6o xoceeuHo (x nprMepy, paccLruraHHbre Ha 6age qenut) flBnstorcs na6n}oAaen,lHMt'1Ane aKrl/Ba

|,tnil o6ssarenr.rr", r'iiiDtold**in 3'ypoann, Koropbre FBflF]orcR oLleHKaMh, He ocHoBaHHblMt4 t/cKn|oqilTenbHo Ha

Ha6nogaerr,,brx pbrHoLrHbrx AaHHbrx (r.e, gnn o,.le*xr rpe6yercn 3HaLrNTerbHutfi o6ueru Hena6npAaeMblx 14cxoAHblx

gaHnux). l-lepeeogur c ypoBHe Ha ypoBeHb repapxht4 cnpaBeAnilBoil ctouruocru cqilraoTcfl t'lMeBUJl4Mh MecTo Ha

KOHeq OTqerHoro nepilofla:

Sampamat no cAenKe FBnflrcrcfl AonoIHilreIbHblMt4 sarparaM!4, He!?:PeAc,rBeHHo orHoc, quMVcA K

npuo6perenulo, BbtnycKy Unra asr6urruo sunaHcoBoro uHcrpyrraeHra. flononHurenbHble 3arparH - OTO sarparH!

*;rop"" se 6urnu 6ui nonecenbl, ecnh 6u cpenxa He cocroFnacu. 3arparul no c,qenKe BKn|oqalor Bo3HarpaxAeHue

14 KoMr4ccl4oHHbre, ynflaqeHHbre areHTaM [il*nor"r pa6orxuxoa, Bblcrynaput/x B KaqecrBe roproBblx arenroe)'

KOHcynbTaHTaru, opoxepaM il .qmnepaM, c6oput, ynnaqnBaeMble perynupyloull4M opraHaM h soHEOaHN4 6upxana' a

TaKxe Hanoru u coopur, B3ilMaeMbte npil neperqaqe co6craeHHocru. Sarparbl no crqenKe He BKflloqaPT npeMu'l 14'11'1

At4CKOHrbt no ,qoniorrttM O6qSarenbcTBaM' saTpaTbl na SunanchpoBaHue' BHyrpeHHUe arqMuH'LlCTpaThBHHe

pacxoAbl t4rl,l pacxoAbl Hd Xp?HeHhe,

AmopmusupoeaHHafl cmouMocmb npeAcraBllner Befl[qklHy, B Koropofi $ranaHcoautil uHcrpyvent 6utn

oqeHeH npil nepBoHaqanbHoM npugHaHilh, 3a BbrqeroM Bblnnar B norauJeHue ocHoeHoil cyMMbl Aoflra'

yMeHbueHHyrc ilnh yBenUqeHHyP Ha Ben[qilHy Haq[CfleHHblX npOUeHTOB' a. Anfl QunanCoeulx aKTmBoB - 3a

BbtqeroM np6oro oLleHor{Horo pesepBa nog oxr/AaeMble KpeAilTnute y6utrxr. Hapaulennble npoqeHTbl BKfloqaloT

aMopl43aqup orrroxeHHbrx npt,t nepBoHaqanbHoM npilsHaHilu 3arpar no cAenKe, a raoKe npoutx npeurft unu

Ar4cKoHra or cyMMbt norau1eHilF c r/cnonbsoBaHheM MeroAa e$SexrraHoft npoqenruoil craaru' Hapal4ennue

npoqeHrHbte ,qoxo.qbt il HapauleHHble npoLleHTHble pacxoAbl, BKflK)L{afl napaulennutft xynonnutil AoxoA 1'l

,inoiirrrpoeaHHsri A,/cKoHr unil npeMillo (ernovan ornoxeHHylo npil npeAocraBfleHhil KoMl'lcct4to' npil Hanhql4u

raxoaofi), He noKasuBarcTcF org"nr*o,-u-r-o*uorcH B 6anancoayro crot4Mocrb coorBercrByloull/x crarei

KoHconhEilpoBaHHoro orL{era o SrnaHcoeoM noroxeHilil'

Memod s$$exmueuoil npotpumuoil cmaeKu - oro MeroA pacnpeAeaeHufl npolleHTHblx AoxoAoB ilnLl

npoqeHTHblx pacxogoB B TeqeHile coorBercrBytoqero nepiloAa c Llenblo o6ecneqeHufl nocroFHHoil npoqeuruofi

craBKil B KaxqoM' nepro.qe (e$sexrraeHori npoqeHrHori craexl,t) xa 6anaHcoByro cro]1M9:t llHcrpyMeHra'

eQ$errNeHag npoqeHTHafl cTaBKa - 9To cTaBKar. npuMeHeeMa: npt/r ToqHo]vl-flt4cKoHTl4poBaHuh pacqeTHblx

6ynyu*ax ReHexHbrx nnarexefi unil nocrynnenufi (ne'"xn,ovas 6yniurrae KpeAurHHe norepil) Ha nporcxeHuu

oxfi,qaeMoro BpeMeHh cyU]ecTBoBaHr, 6rHarcoeoro' ilHcTpyMeHTa Vnh' r4^e.oJo yMecTHo' 6onee KopoTKoro

nepiloAa go aanoaoft 6anancoeofi cror4Mocl4 $rauancoaoro ilHcrpyMenra. OQSeKTIBHaF npolleHrHas craBKa

hcnor53yercff AaF Ar/cKoHTTpoBaHLrs AeHexHbrx noroKoB no uHcrpyMeHTaM c nnaaaK)lJlefi cragxoil Ao cneflyrcuefi

Aarbr r43MeHeH,nF npoLleHrar 3a ucK.n14lqeHueM npeMuu Nnil AucKoHTa, KoropHe orpaxa0T xpegurHufi cnpoA no

nnaaapqeil craBKer yxasanuoil AnF AaHHoro ilHcrpyMeHTa, uflv no ApyruM nepeMeHHblu Qarroparra' Koropble

ycraHaBnfiBaprcq He3aBrcuMo or pbtHoLtHoro 3HaqeH!,tq. Tarile npeMilt4 l,tnh ,qi4cKoHTbl aMoprt'l3fipylorc'l Ha

nporsxeHilil Bcero oxil4aeMoro cpora o6pau.leHuF t4HcrpyMeHTa. Pacqer npuBeAeHHoil crorn/loctu BKnrcqaer Bce

Bo3HarpaxpeHilF Lt cyMMbt, BblnnaqeHHble tAnV nonyqeHHble cTOpOHaMN no rqoroBopy! cooTaBflsloque

HeorbeMneMyp qacrb 
"66"*rr""ofi 

npoLlerrHofi CraeKil. ,[nR axrueoB, eBJIFtOIJ-luxcn npuo6pereHHblMt4 Llfl]'l

cosAaHHbtMl4 KpegurHo-obecqenenuurvrra (POCI) $nHancoautMh aKTrBaMr npil nepBoHaqaflbHoM npugHaHut4,

esserrrannas npolleHTHafl craBKa KoppeKrilpyeTce c yqeroM KpeAilTHoro pucKa, T.e. paccql4rblBaeTcfl Ha ocHoBe

oxil,qaeMbtx AeHexHbtx noroKoB npI nepBoHaqanbHoM npu3HaHhu, a He Ha 6ase xoHrpaKTHblx rqeHexHblx noroKoB'
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llepeonauantHoe npu3ftanue $uuancoebtx uHcmpyMeHmoe. ouraHcoBble [HcrpyMeHTbl, oLleHuBaeMHe

no cnpaBegnrrof 
"rornro"tr'.,"p". 

npu6utns unu y6utrox, nepaonav-an:1y11iT;lce. no cnpaBeAnueofi croLlMocrt/'

Bce npovre SuHaxcoeure [HcrpyMeHTH nepBoHaqanbHo orpaxalorcs no cnpaBeAfluBofi crol'lMocrl4, BKnP!{aF 3arparbl

no cAenKe. Haunyuuurr/| noATBepMeHreM cnpaBennuBoil crol/Mocr]4 npu nepBoHaqanbHoM npu3HaHuu f,Bn',ercf, qeHa

cAenKh. Ilpr6srnu rnu y6urrox npil nepBoHaqanbHoM npt4sHaHilh ytlurblBaloTcF TorbKo B ToM cnyqae, ecnil ecrb pa3Hl,qa

Mexqy cnpaBeAnilBoil'rleroil r, Llerof cAenKr, noArBepMeH[eM Koropofi rraoryr cn]DKt4Tb Apyr[e Ha6nrcRa-eyble Ha

pbrHKe reKyuhe cAeaKil c reM xe ilHcrpyMeHToM r/nta MoAenb oqeHKLr, Kotopafl B KaLlecrBe 6asoeutx AaHHblx l4cnonByer

ronbKo AaHHbre ,uOnrnu"*r,* po,*[ot. [locne nepBoHaqaflbHoro nph3HaHufl B orHoueHh1a SunaHcoeux aKTuBoB'

olleHuBaeMb,* no uroprrurpo"rrroil cror,luocTta, ra raHeecruqufi e AOnrOBble hHCTpyMeHTbl' OLleHhBaeMblX nO

cnpaBeAnt/Bora croran4oir, tlp". npouttil coeorynHutil Aoxog, npu3Haerc,l oqexouxstfi pe3epB noA oxhAaeMue

KpeA[THble y6srrxu, qTo npr,tBoEl/T K npu3HaHilto oyxranTepcKoro y6utfia cpa3y nocne nepBoHaqanbHoro npu3HaHns

;:AKTUBA,

I-lorynra u nporqaxa Qunancosutx aKTLlBoB, nocTaBKa KoTopblx AonxHa npohgBoAilTbcc B cpoKt4'

ycraHoBneHH,e 3aKoHoAarenbcrBoM ilnu o6uqaqMh AenoBoro o6opora Anr AaHHoro pHHKa (noxynxa u npoAaxa

(Ha craHAaprHbrx ycnoBurRx>r), orpaxalorcfl Ha Aary 3aKfltoqeHhF cAenKil, To ecrb Ha Aary, xorga l-pynna o6nayercn

Kynhrb 14flh npoAaru sunancoautil axrfis. Bce gpyrre onepaLlfit4 no npuo6pereHillo npu3HalorcF' KOrAa l-pynna

craHoBt/rcs cropoxofi AoroBopa B oTHolgeHilil EaHHoro QrHaucoaoro uHcTpyMeHTa'

KnaccuSuxaquf, u nocnedyrct4aq oqeH6a $unaucoeax', agmueoe: Kame?opqu oqeHlu-' 
- 
l-pynna

rnaccraQraqrapyer SrHaucosute aKTilBbt, ucnonb3yf, cneAy|oque xarerOpuu oqeHKu: oLleHuBaeMHe nO

cnpaBeAnhBoN cro,aH,1oci, u"p". npra6urnu'ranra y6utrox, ouenra#eruule no cnpaBeAnusoil crouMocru qepe3 
lp?:11

coeoxynnuil AoxoA r/ olleHNBaeMbte no aMoprr43rlpoaaHHoil crot/tMocrl,l' KnaccuSuxallhfl l,1 nocneAylou{aq oqeHKa

AonroBbtx erHaHcoautx aKrilBoB 3aBhct4r br: (i) 6reuec-rraogen6 fpynnbl Aae ynpaBfleHhe coorBercrBytoull4M

noprsenerr,r aKruBoB ra (ii) xaparrept4crt/K AeHexHblx noroKoB no aKruBy'

KnaccuSuxau,ue u nocnedytou4af, oqeHca $uuancoeax aKmueoe: 6usnec'tutodena' EueHec-naogenu

orpaxaer cnoco'6, ,.nonr.y"n srfi [[ynnofi AnF ynpaBneHhs aKrilBaMh B qenex nonyqeH[e AeHexHHx-noroKoB:

flBnflercg 114 Llenbp ;pynni (i) ronixb nonyvenrae npeAycMorp"ps5lxrfloFoBopoM AeHexHblx noToKoB oT aKTnBoB

(<ygepxanure aKTLTB9B Ane nonyl{eHilH npeAycMorpeHHbrx AoroBopoM AeHexHblx notoxoe>), unu (ii) nonyqeHhe !a

npeAycMorpeHHblx AoroBopoM AeHexHbtx noroKoB, I AeHexHblx noroKoB' Bo3Hl4Kapqux B pe3ynbrare npoAaxu

aKrNBoB (<ygepxairrae aKTIBOB AnF nonyt{eHus npeAycMoTpeHHblx AOT9BOpOM AeHexHblx noTOKoB U npOgaxn>)'

ilnl4, ecnu He nphMeHhM Ht4 nyHKT (i), nra nynxr (ii),'$r,trancoBbte aKThBbl orHocsrcF K KareroPL!'l (flpot{t4x) 6usHec-

,rron'enef I olleHuBa111Tcfl no cnpaeegnraof crornturocrh t{epe3 npu6bln; rnn y6uror'

Ersnec-uogenu onpeAeflFercF AnF rpynnu aKr[BoB (na; ypoaxe noprsenn) Ha "ocHoBe Bcex

coorBercrByror11r4x AoKa3are.nbcrB AeerenbHocrr,r, ioropyto l-pynna HaMqpeHa ocyqecrBl4rb Anfl EocrulxeHilf, qenu'

ycraHoBfleHHofi gnn nopr6enn, ilMeoqerocF Ha,qaTy npoBe,qeH[s OLleHKh' OaxrOput, yqhrblBaeMbte l-pynnofi npu

lrnp"n"n"r^,r 6r,rsHec-Nroiqenu, BKnrcL{a}or Llenb h cociaa nopr$enn, npou:nutfi onblr noryt{eHuf, AeHexHblx noroKoB

no coorBercrBylou{Nx aKrt4BaM, noAxoEbl K oLleHKe il ynpaBneHu}o pl/cKaMil, MeroAbl ouenlr1"-111!?:11 aKrHBoB

u cxeMy Bbtnnar pyKoBogt4rennrr,t. B [lpurr,teranuLr +. npraeonflTcfl BaxHefiu:re cyx1qeHilf,, l,lcnoflb3oBaHHHe l-pynnoil

np, onb"a"neHnur6hsFrec-rraoAenefi Anff cBot4x Qunancoeutx aKTLIBoB' :: 
,.1 ,.

Knaccu$uxaque u nocnedyrculan oqeHKa suuancoeax aKmueoe: xapaKmepucmuKu deuexuatx

nomo(oe. Ecnra 6rasHec-MoAenb npeAycMarphBaer yAepxaHme aKrilBoB AnF nonyqeHilF npeAycMoTpeHHblx

AOTOBOpOM AeHexHbtx noroKoB VnV AnA nonyqeHilff npeAycMorpeHHblxAoroBopoM.qeHexHblx noroKoB il npoAax['

I-pynna oLleHfiBaer, npeAcraBnHpr nr co6oil AeHexHbte noroKt/ t4cKnpqilTenbHo nllarext,l B cqer ocHoaxofi cyMMbl

Aonra il npoqeHToa (<recr Ha nnarexu ilcKrroLrt/TerbHo B cqer ocHoaHoil cyMMbl Aonra u npoqeHToB) l4flLt (SPPI-

recr>), OilHaHcoeHe aKruBbl co BcrpoeHHblMil npoil3BoAHblM1414HcrpyMeHraMr paccMa'p'?'I"1.:1-t,::::yn*ot"'
qro6sr onpeAenhrb, FBrntorcn nh AeHexHble noroKr4 no HLIM nnarexat',ltt ,"Yl_111?"sxo e cq€ir oiHoeuofi cytrlrutt

,qonra r npoqeHroB. npra npoaugeHhu eroil oqeHxu l-pynna paccMarpuBbet, cooreercrBytor nh npeAycMorpeHHHe

AOTOBOpOM AeHexHble noToKr4 ycnoBuFM 6asogoro KpeAhTHOTO AOTOBOpa' T.e. npoqeHTbl BKnpqaloT TonbKo

Bo3MeqeHt4e B orHoueHily KpeAhrHoro pucKa, eperraenuoil crot/Mocrl4,qeHer, Apyr[x pl4cKoB 6asoaoro KpeA[THoro

AoroBopa u MaPxY nPr6utnu.

Ecnu yonoafiF AoroBopa npeAycMaTpuBarcT noABepXeHHocTb p]4clry uflil BoflaThnbHooTt/' KoTopble He

coorBercrBypr ycnoBreM 6aeoeoro KpeAilrHoro ,qoroBopa, coorBercrByrou{Ilfi SuHancosutfi arrue *n"tlt1'llP-y:M
il oqeHhBaercg no cnpaBegnueoil crot,trurocrr vepea nptr6utnb ilnu y6utrox' Tecr na nnarexu t4cKfloqhreflbHo B cqer'

ocHosHoft cyMMbt Aonra r/ npoueHToB npoBoAr4TCR npt4 nepBoHaqanbHoM npil3HaH,j/M aK:'nBa' u nocneAypqag

nepeoqeHKa He npoBo,qhrcs. B llpuruevanran 5 npreogtrcR eaxHefiuJue cy)KqeHhn, hcnonb3oBaHHbte l-pynnofi nput

npoBe.qeHilu recra Ha nnarexh hcKnrclqhreflbHo B cqer ocHoeHoil cyMMbl Aonra u npoqeHToB B orHoueHuu cBol'lx

$rnaHcoastx aKTLIBoB.

pexnaccusuKallufl $uuancoetx aKmueoa. oNHaHcoable ilHcrpyMeHTbl peKnaccilQt4qilpytorcfl TonbKo

B cryLrae, *orAu ,.r"nserin 6rsHec-r\aoAeflb ynpaBneHhe ort4M noprQenerrl B qenoM. Pexnaccu$uKaLlhe

npoilsBoAt4Tcff nepcneKTfiBHo c Haqana nepBoro orLlerHoro nepuoAa nocne il3MeHeHLtfl 6t'tgHec'r\,loAenu' I-pynna He

@iocraengrcrHeoTteMI1eMyrcuacru,qauuoilKoHconilAL4poBaHHoil
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MeHena cBolo 6uenec-rraopenu B TeqeHue reKyuero w1l cpaBHurenbHoro nep[oAa u He npou3Bo,Nna

pexnaccusrxaqril'

oftect4enenue $unancoebx a0mueoe: otpnotnttit pe3epB nod oxudaehile KpeilumHbte ydilmKu'

Ha ocHoeaHhu nporHo3oB l-pynna oqeHilBaer oxrAaeMble KpeAilrHble y6urxu' cBs3aHHHe 9 rylT^IYI
t4HCTpyMeHTaMU, OqeHhBaeMblMt4 no aMopTt43rpoeannofi cTot4MOCTl/ U nO CnpaBegnreoil cTol4MOcTt4 qepe3 npoquu

coaoxynnurfr Aoxo,, 14 c p,cKaMu, Bo3HilKa;-uIrr-r ar"a, c o6sgarenucrBaMr no npeAocraBneHup Kpe,quroB 14

,qoroBopaMh Quxancoso i,t raparruu.l-pynna oqeHUBaeT Oxt/AaeMble KpeAuTHHe y6utrxu il npu3HaeT OqenouHUtfi

pesepB noA KpeAurnure y6urrxra Ha KaxAyto-oru"tryo nary. o'letrKa oxilAaeMblx KpeAurHstx y6utrxoa orpaxaer:

(i)HenpegssnTyp14B3BeUeHHytocyqeToMBepogTHocTt/cyMMy,onpeEefleHHYonY_Te_M.."1..1Yji,Ta3oHa
Bo3MOxHbtx pe3ynbraToe, (ii) spenaeHHyto crol,lMocTb, AeHer ra (iii) acto o6ocHoeaxHyn u noArBepMaeMyK)

r,rxQoprr,|aqralo o npourlbrx co6utrusx, reKyl4,x v*o:lil 1np.orHo3l/pyer'lurx 
6yAyu{l4x sKoHOMt4qecKilX yCflOBl4sX'

AocrynHylo Ha orqerHylo gary 6es qpe3MepHblx 3arpar vycvnvt '

,[onrosure ilHCTpyMeHTbl, oLleHuBaeMble no aMopTt4314pOeaHHO[ cTot4MOCTLl, ToproBan yl npoqaR

ge6uropcrag 3aAOnXeHHOCTb, gailN'lst BblAaHHble npeAcTaBngloTcfl B KOHCOnu,qilpoBaHHOM OTqeTe o sunaHcoaou

noroxeHilu 3a BbtqeTOM OLleHoLlHOrO pe3epBa noA oxl{AaeMHe KpeAuTnue y6utrxu' B ornouleH|/|U KpeA]'lrHblx

o6Rsarenucre u sunancoBblx rapaHruil npl43HaeTcg orAenunutfi p$epB norq oxuAaeMHe KpeAhTHUe y6utrru e

cocTaBe o6ssarenscre e KOHCOnu.qilpoBaHHOM OTqeTe o 
' 

$ranancoeonit nonoxeHuu' [4grraeHeHUs B

aMoprr43r4poeauxofr cTot4MOCTt4 EOflrOBblx t4HcTpyMeHTOB' OLleHilBaeMblx no cnpaBeEnHeoil cTol4MOCTl''l qepe3

npovufi coaoxynuutfr AoxoA, 6es yuera oqeHotlHoro pe3epBa noA oxuAaeMble KpeAilTHute y6Utrxu' OTpaXaPTcq B

cocraBe npuournu rnu y6urrxa, flpyrrae il3MeHeHilfl a 6anaHcosoil crounaocrt4 orpaxarcTcg B COCTaBe npoqero

coBoKynHoro AoxoAa Ha crarbe (AoxoAbl sa BbrqeroM pacxoAoB or AonroBblx t4HcrpyMeHToB, oqeHhBaeMblx qepe3

npourfi coeoxYnnutff Aoxog).

l-pynna npr4MeHner ynpou.leHHylo Mo,qenb yuera o6ecqeHeH[,] B orHou]eH" Wt?.to^T.Ae6uropcxoil
sa,onxeHHo cr' t ge6rropcxofi sa,onxenHocrh no apenge. [nn' ocranuHutx QunaucoBblx aKrt4BoB l-pynna

npr4MeHgeT (TpexgTanHyrc) MOAenb yqeTa o6ecqeneutafl Ha ocHoBaHUU t4SMeHeHUfi XpeAUTHOTO KaqecTBa C

MoMeHTa nepBoHaqarbHoro npil3HaHilq, ouHaHcosurft uncrpyHaent, xotoputfi He FBnflercc o6ecLleHeHHblM npl/

nepBoHaL{a;"ro* npra*aHLlr4, Kflaoorasurqrapyercfl KaK OTHOCn\vti,tcn x Srany 1' finn srHaHcoautx aKTUBOB Srana

1 oxugaerraute KpeAhTHbre y6strxu oL{eHilBa|oToff B CyMMe, paexofi qacTil oxl4AaeMHX KpeAl/THblx y6utrros 3a Becb

cpoK, Koropbre BosHr,rKaor B pe3ynbrur" g;+onror, rotopire_MoryT npo,t3otiril e reqeHile cneAy'l{.''x 12 rr,,ecnllee

unh Ao Aarbt noraueHhfl cornacHo AoroBopy, ecfltt ona naciynaer Ao ],lcreqeHun 12 N,lecgqee (<12-rraecnvxue

oxHAaeMbre *p.nrrrii. y6urrrrar;. EcnN l-pynna rgenrnQuqrpyer sHaqhrenbHoe yBenuqeHue KpeAurHoro pucKa c

MoMeHTa nepBoHaqanbHoro npil3HaHilR, To aKThB nepe"oArra, e eran 2, a oxu}aeMHe KpeAurnue y6strru no

groMy aKTilBy oLleH,,,Ba,orcs Ha ocHoBe oxrAaeMbtx KpeEurHbtx y6utrxoe 3a Becb cpoK, To ecrb Ao,qarbl norauJeHrs

cornacHo AoroBopy, Ho c yqeroM oxrAaevrofi npeAonrarbr, ecnn oHa npeAycMorpeHa (<oxu4aerusle KpeAurHble

y6urrxu 3a Becb cpox>). onrcanue nopFrqKa onpeAeneHiln l-pynnofi 3HaqrrenbHoro yBenuqeH]4n KpeAurHoro ptrcKa

npuBoAr4rcc e npurrvrevan uu S. Ecnu l-pynna onp"E"nr"r, vro 6unancoeutft aKruB eBntercs o6ecqexeHHblM' aKTilB

n;p"rogr."n e oran 3 r oxrgaeMble no HeMy KpeAilrnure y6urrxh olleHhBatorcF KaK oxl4AaeMue KpeArrHble

y6urrxr 3a Becb cpox, floncHeHilF B orHoueHuh OnpeAener-uan l-pynnofi o6ecqeneHHblx aKrt4BOS U AeoOnra

npeAcraBnenur a [lpuueqaH[]4 5. Ann npilo6perenHbtx hnil cosAaHHblx KpeAurHo-o6ecqenennstx $uHancoestx

aKThBoB O*rEu"ro," *p"grrrr," y6utrxu Bcerga oqeHhBapTcfl KaK OXhAaeMHe KpeAhrnute y6utrxh 3a Becb cpox' B

[lpr,trueuaHrrl1 5 npNeoAilrcn rAnsopnaaqrn o6 USXOAHbIX AaHHblx' Aonyu]eHy1FX,U MeToAax pacLleTa' ilCnonb3yeMHx

npil oLleHKe orrrau"nil,* *p"arirtir'* y6uriroe, ,*,otut'o6r,R*tenue cnoco6a BKnrcqeHilfl l-pynnoil nporuosHoil

unsoprraaqmil B Mo4enI oxilAaeMHx KpeAilTHblx y6utrroa'

cnucauue sunaucoea,x aomueoa. oilHaHcoabre aKThBbl cnucblBatorcn LlenrKoM I4nU qacTultlHo, KOrAa

l-pynna ucqepnana Bce npaKTuqeCKUe BO3MOXHOCTfi nO VX B3HCKaHil141 U npuuna K SaKn11lqeH41g O

Heo6ocHoaaHHocfl4 oxraAannh orHocr/TenbHo BosMeu-leHt4R TaKhx aKTuBoB. Cnrcauue npeAcraBnfler npeKpau{eHhe

npil3HaHile. l-pynna Moxer cnucarb sruancoeute aKTuBbl, B orHoueHhu Koropblx eu-le npeAnpuHt'lMaK)TCg Mepbl no

np[HyAurenbHoMy 
"a",a*rrro, 

Kor.qa l-pynna nbtraercF B3HcKarb cyMMbl 3aAonxeHHocr[ no rqoroBopy' xorfl y Hee

uer o6ocgoaaHHbtx oxuganuil oTHOCI/TenbHO ylx B3blcKaHug.

llpouseodnate Quuancoe,te uHcmpyMeHmar. [lpousBoAHble s15a1c_OaUle [HcrpyMeHTbl, BKfltoqa'

BarrcTHbre AoroBopbl, BantorHbre cBonbr orpaxatorcn no cnpaaegnuaoil crot4Mocrl4. Bce npoueBoAHble

ylHcrpyMeHrbt yltr4TbtBalorcfl KaK aKTLlBbl, ecnt4 cnpaBeAnilBafl cro,4loct_AaHHblx 
'lHcrpyMeHTOB ',lBnqercF

nonox[Tenb aoh, t xax o6RsareflbcrBa, ecnr ilx cnpaBeAnNBas cror4Mocrb flBnsercfl orpl4qarenbHoft. l/4sMeHeHhs

cnpaBe,qnuBoil crourrlrocru npoLl3BoAHblx tlHcrpyMeHroB BKntoqarcrcfl a npu6unu unu y6urox:,? I:L.!1:-oAH 
3a

BbtqeroM pacxo,qoB no npor3BoanurHlt +r,lraHcoBbrM 14HcrpyMeHTarvr). l-pynna He npuMeHRer yqer xeA)Kt4poBaHilF'

Heroropure npoLrsBoAHbte hHcrpyMeHrbr, BcrpoeHHbte e $uxancoaute o6ggarenscrea t4 Apyrue

neSraHanCoeble AoroBopbt, Bbt.qeItloTCF r/3 ocHoBHoro AoroBopa, ecnu hx pvc(u v oKoHoMLlqecKile xapaKrepficTl4Kt4

He HaxoAFTCn e recHofi cBfl3r4 C pr/cKaMt4 ]4 eKOHOMt4t{ecKLlMt4 XapaKTepilcTilKaMU OCHOBHOTO AOTOBOpa'

llpexpat4enue npu3*auua Suxancoebx aKmueoe. l-pfnna npeKpaqaer npm3HaHue SuHancoastx

HHofi SuHaHcosoil orqetHocru

I
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aKTilBoB, (a) xorga 3Til aKTUBbl norapeHbl hn4 cpOK 4eilCrsUR npaB Ha AeHeXHHe 5OTOKLI' CBflSaHHblX C 3T14M14

aKTt4BaMh, t/cTeK, Unh (6) Fpynna nepeAana npaBa Ha,qeHexHble noToKt4 OT suHaHcoBblx aKruBoB ilJlU 3aKfl]ot{[na

corflauleHre o nepeAai;, , npr eroM (i)raKxe nepeAana npaKruqecKll Bce pilcKt4 14 BosHarpaMt*'!1 !?l-*Hble 
c

BnaAeHileM 3TNMi4 arruBarr/lr,r, r/lnr,,l (ii) HU nepenana, Ht4 coxpaH[na npaKT[qecKil Bce pucKl4 14 BOSHarpaxAeHuR,

cBflgaHHbre c BnaAeHueM ort/Mh aKTilBaMil, Ho yrparuna npaBo KoHTponF B orHo[ueH]ril AaHHblx aKTuBoB' Kourpons

coxpaH,ercq, ecnil KoHTpareHT He ilMeer npi*rr.,a"*oti eosN,oxl,ocru nonHocrbo npoAarb aKThB HecessaHHofi

rperueil cropoHe 6es aaegenhfl orpaHrqeauilna npoAaxy'

ModUSUxaqun Quuancoeux aKmueoe. l/lnorga l-pynna nepecMarpuBaeT unv ilHblM o6paaou

rr,rograsrarl7pyer AoroBopHble ycnoBiln no SrHaHcoBblM aKTuBaM' ipynna oLleHNBaeT' qBnfleTcg nu uOAr6uKaqug

npegycMorpeHHbtx AoroBopoM AeHexHblx noroKoB cyu-lecTBeHHofi c yueroM, CpeAu npoqero, cfleAylol]ll4x

Saxropoa: Har[114fl HoBbtx AoroBopHbtx ycnoarfi, xoropuie oKa3blBatoT 3HaqhrenbHoe Bnu9Hue ua npoQunu pLlcKoB

no aKr,By (Hanprarrl1ep, Gaira u nir,rouuira Nnu AoxoA ndt xannran), 3Haq]4renbHoro r3MeHeHufl npoqeHrHoil craaKu,

ilsMeHeHfiF ganprnofi AeHoMilHaLlLtr/, nofiBneHils HoBoro hnu AonoflHilTenbHoro KpeAurHoro o6ecnetleHuR,

Koropbte oKa3blBapr 3HaqurenbHoe BnuflHfie Ha KpeAhrHutil pucx, cegsaHHstfi c aKTilBoM, iln[ 3HaqrreflbHoro

npoAneHufl cpoKa KpeAilTa B cnyqaqx, Kor,qa 3aeMU{tl1K He hcnblTblBaer QuHancoBblx 3aTpygnenuil'

Ecnra uoguQr4llr/poBaHHbte ycnOBhR cyuleCTBeHHO oTnULlatoTcFr raK qTo npaBa Ha AeHexHble nOToKil no

nepBoHaqaflbHoMy aKrrBy LtcTeKarcT, l-pynna np"*pu'4""' npu3HaHile nepBoHaqanunoro sunaHcoBoro aKrhBa Ll

npii.ru"r r,oe",fi aKrhB no cnpaBeAnuBoil' crounaocru. ,[arofi nepecMorpa ycnoarfi cquTaerce Aara

nepBoHal{aflbHoro npil3H aHAe AnA qener pacqera nocneAyrcu-lero o6ecqeHeHun, B TOM t{ucne AT 9!P:4_"neHrs
Qaxra 3HaqilTeflbHoro yBerhLteHuc KpeAurHoro pucKa. l-pynna raKxe oLleHuBaer coorBercrBt4e HoBoro KpeAura

krr.l14 AonroBoro hHcrpyMeHra Kpurepuo ocyu-lecrBfleHilF nnarexeil ilcKntoq[renbHo B cqer ocHoeHofi cyMMbl Ronra

, niJq"*roe. flrc6sre pacxox4eH[s Me)(Ey 6anaHcoeoi crot4Mocrb]o nepBoHaqanbHoro aKTuBa, npu3HaHue

Koroporo npeKpaqeHo, h cnpaBe4nuBorT- crorvocru HoBoro, 3HaqhrenbHo rrilogra$u!1P?:31',-":: aKruBa

orpaxaercfl B COCraBe npN6urnu rnn y6srrxa, ecnu coAepxaHue pasnuqilg He orHoct4Tcfl K onepaquH c KanuranoM

c co6creeHxIKaMu.

B crryaquu, KorEa nepecMorp ycnoanil 6utn surssaH $UnaHcoablMl4 rpyAHOCTffMl4 y KOHTpareHTa U ero

necnoco6nocrbrc BbtnoflHsrb nepBoHaqaflbHo corflacoBaHHble nnarexu, [-pynna cpaBHilBaer nepBoHaqaflbHHe h

cKoppeKThpoBaHHble oxilAaeMbte AeHexHbte noToKr/ c aKTilBaMU Ha npeAMeT 3Haql4TenbHoro oTIlt4Llt4g pt4cKoB 14

BbtroA no aKThBy " peeynorare nlogrsrKaLlur4 ycnoBuq AoroBopa. Ecnu pmcxn ],t BblroAbl He il3MeHroTctlr To

sHaqhTenbHge o-rtaqre rr,1ogN$raqrapoBaHHorO aKTilBa Ot' nepeoHaqanbHoro aKTilBa OTCyTCTByeT u ero

naogrerxaqilF He npuBo4t4r K npeKpau.leHhlo nph3HaHtan. l-pynna npousBoAllr nepepacqer eanoeoft 6anaHcoeoil

cror4Mocl4 nyreM AucKoHTr4poBaHnfl rvro.qr$u;-lLrpoBaHHbrx' AeHexHbtx noroKoB AoroBopy no. nepBoHaqanunofi

e$$errraanor npo';ri"or 
"rur*" 

(nnu'no'eQ$exrr,ranoil:npoqenrnoft craaxe, cKoppeKTLlpoaaunofi c yqeroM

KpeAilrHoro pucKa Ann npuo6pereHHblx hnil co3AaHHbrx KpeAllrno-o6ecqeneHHblx Qunancoautx arrneoa) r
npr.ru"t npr6utnu unr y6utrox or rraogr$urKaquu B cocTaBe npr6stnr tanm y6urxa

Kameeopuu oqeH1u $unancoettx olnaamenbcma, OilriaHcoaute o6ns.arenbcrBa K.naccu$Nqr'rpyrorcn

KaK Bnocr.le.qcrBr4h oLleHilBaeMble no aMopnr3upoBaHHoil ctonrraocrl4, KpoMe: (i) SuHancoasx o6RsarenbcrB,

oqeHilBaeMbtx no cnpaBegnneoil cror4Mocrr4 qepe3 npr6utnu unu y6utror: ora Kllaccr$u.f!{!1.-npLtMeHflerce K

nporatoRnrt1,t QNnaHcoBblM LtHcrpyMeHTaM, QmnaHcoestNa o6ssarenbCTBaM, npeAHa3HaqeHHblM Arua roproBnr

(nanpuuep, KoporKile no3ilt-14r! no LleHHbtM 6ynaararu), ycnoBHoMy Bo3MeqeHhto, npusHaBaeMoMy npro6perareneut

npr,r'oOre,qvinenuu 6r3neca, I ApyrhM Sr,rnancoauirr,t o6R3atenucrgaru, onpeAeneHHblM KaK TaKoBble np]4

nepBoHaqanoro, npr.r a1'yt,,i v (ii)'gororopoe Srnancoeoft rapanrvv A o6ssatenucrB no npeAocraBneH[to

KpeAilroB.

Ilpexpaqenue npu3Hanun $uuancoeux o6ssamenucme, llpuaHaHue QilHaHQoeutx o6searenscre

npeKpaUaeTCF B cayqae y1x noralueHr,rn 1r.e. KorAa BblnoflHtlerctl unu ripexpau{aeTOf, o6ssarensCTBo, yKa3aHHoe B

AoroBope, unu hcreKaer cpoK ero rcnonnenNn). 
I

O6rrlen AontoBbtMr4 r4HcrpyMeHraMr4 c cyrqecrBeHHo pa3nuqaoull4Mt{cq ycnoBusMl4 MeXqy l-pynnofi u ee

nepBoHaL{aflbHbrMr4 KpeAhropaMil, a rapxe cyu.lecrBeHHute rrlogusuKaqmil yctloeufi cyqecrByplJ-I]4x $uHaucoeutx

o6RsarenucrB yq[rblBaprcn KaK noralueHhe nepeonavdnsnoro $uxaHcoBoro o6ssarenucrBa u npusHaH[e HoBoro

sraHancoeoro o6nsarenbcTBa. Ycnoeffi crtr4TaloTcE cylJ.{ecTBeHHO pasnuLla}ou{1,lMt4cR, ecfiil A]4CKOHTt4pOBaHHafl

np4BeAeHHaF CTO14MOCTb,qeHeXHbtx flOTOKOB COTnaCHO HOBbIM yCflOBtlflM' Bt('lpL{afl BCe ynnaqeHHble BOgHarpaX(AeHug

3a BbrqeroM nonyqeHHbrx BooHarpax(AeHuft, gucxoHTr4poBaHHbie c ucnonu3oBaHueM nepBoHaqansnoft e$SemhaHoil

npoqeHruofi craexu, KaK MuHLIMyM a,a 10% ornuqaercfl or At4cKoHTl,tpoaaxnofi npilBeEeHHofi ctourraocru ocranbHblx

AeHexHbtx noroKoB no nepBoHaqafibHoMy Srxancoaorray o6nearenbcrBy' Kpoue roro, yt{t/rblBatoTcs Apyrhe

KaqecrBeHHbte Saxroput, TaKile KaK 
"unrrr, 

e roropoft AexorraunrpoBaH ilHcrpyMeHT' l43MeHeHile rilna nporlenrHoil

craBKLr, HoBbte ycnoBilF KoHBepraqilr/ r4HcrpyMeHTa N rsMeHeHue orpaHuql4reflbHblx ycnoeuft no KpeEfiry' Eclu o6uen

AorroBbtM14 14HcrpyMeHT aMV vnt uograsrxaqun ycnoeufi luursteaercq KaK noraueHue, Bce 3arparH unil BblnnaqeHHble

Bo3Harpa4eHilF nph3Halorcfl B cocraBe npr,r6irnra rant,t y6utrxa or noraueHVif,. Ecnv o6MeH rnH MoEt4SHKauug He

yL{t4rbtBa]orcF KaK notauJeHtle, Bce 3arparbt ilnil BHnflaqeHHble Bo3HarpaKAeH[s orpaxaprcfl KaK KoppeKrl?3_ti1

6anaHcoaoil cTor4MocTr4 o6ssarenucraa il aMopTHst4pytoTcF B, Te\.leH[e ocTaBueroc, cpoKa AeucTBt'lF
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MoAt4QILlt4poBaHHoro o6q3aTefl bcTBa'

Mogur$raxaquil o6ssarenbcrB, He npNBoAFlLll4e K hx noraueHuto' yt"-t9?o]-t1 KaK u3MeHeH[e oLleHoqHoro

3HaqeHuF no Mero,y HaqhcneHilR KyMyfinruBHofi aMoprr4oaquu sa,HuM-t{t4cnoM' npu groM nph6blnb ,nn,n y6HToK

oTpaxaerc, B cocraBe npu6urnu unu y6strxa, ecnr oKOHoMl4qeCKOe COAepXaHile pa3nl4quq B 6anaHCOeOil

cTot4MOCTt/ He oTHOCI4TCfl K OnepaLl4t/ C KanilTaflorra c co6creeHHhKaMh.

euuancoearc o6gsamenacmaa, omHeceHHbrc K Kame?opuu oqeHueaeWbx no cnpaeednueoit

cmou^ocmu Ltep,* ;p;e;;;;; iri yo",*o*. r-pynna Moxer onpegenuru HeKoropble o6Rsatenuctsa KaK

oqeHr4BaeMbre no cnpaBeAnheofi .rorro.rri.pl. nprtit'n, ,n, y6utrox'npr nepB-oHaqanbHoM npil3HaHuut' [lpra6unut

u y6urrxu no raKilM o6RsarenucrBaM npeAcraBnntorcfi B cocraBe npra6urnra unu'y6umxa, KpoMe cyMMbl ragMeHeHuil e

cnpaBeAnilBOil crourrlocrr, KoTopafl cBfl3aHa c t43MeHeHilflMu KpeAUTHoTO pilcKa no AaHHOMy o6nsarenucray

(onpegennercfl KaK cyMMa, Koropan He orHocrrrcfl K t/3MeHeHusM_pblHot{Hutx ycnoauil, B p$yfibrare Koropblx BogHuKaer

puruouuurfi pucx), roropoe oTpaxeHo B npoqeM coeoxyhnorra AoxoAe 14 BnoCneAcTBt4u He pexnaccra$UqupyeTos B

npn6unu unu y6urrox. ero eost,loxHo, ecnh raKoe npeAcraBneH[e He co3Aaer unu He ycyry6nner y'rerHoe

HecoorBercrefie. B uro, *yur" npu6urnr u y6urun, orHoceu{uecg K l43MeHeHufiM KpeAurHoro pucKa no o6searenbcrBy'

TaoKe orpaxaprcn B cocraBe npu6stnu unu y6strxa'

BsauMosaqem Quuaucoeux uHcmpyMeHmoe. ohHaHcoaute aKTUBbt t o6ssatenuctea

B3ailMooaqhrr,r"or", , , orr"re o Suxancoaou n-onoxenilh orpaxaercrl qrcras BefiilLl|,,|Ha roJlbKo B-T?I c-nyqanx'

KorAacyu{ecrByer}opl4At4qecKtlycraHoBneHHoenpaBonpoil3BecT[B3ailMo3aqerorpaxeHHtlxgYYY:-3ralol(e
;;ffip#il n,ioo npohsBecl4 BsailMosaqer, nn6o opuoBpeMeHHo, peanu3oBarb aKTl4B 14 yperyflupoBarb

o6sgarenucreo. paccN4arpr{BaeMoe np"ro *"'r."rroaaver (a1 ne gonkno 3aBucerb or BosMoxHstx 6ygyqux

co6strufi ra (6) gonxno hMerb ropr/Ar,lqecKyro Bo3MOxHOcru ocyqecrBneHils npil cneAyoqnx o6croRrenucreax: (i)

B xo,e o.yq".runlHr,rn oOi'rHof 6u,*r*.oro-xosnilcrBeHHofi .qeflreflbHocrl4' (ii) 
- 
npr HeBblnonHeHHil

o6ssarenucrp no nnui"xarra (co6srlata 4esonra) r,r (iii) B cflyqae HecocroerenbHocrt/ rnn 6anxporcrBa'

Toproean KpeAuropcKaF 3aAorxeHHocrb HaL{ilcnsercn no _!11t1^_l:lo{r"trF 
KoHrpareHroM cBot/x

gororoprri* o6qgarenucre il y,.{r4TbtBaerc, nepBoHaqarbHo no, cnpaBeAnuaofi crol4Mocrtl, a SareM no

EropttiirpoaaHHoil cTotlMocrtt c hcno11bsoBaHileM MeroAa eSSexruaHoil craexh npoqeHTa'

KpegrruthsatiN,lutnepBoHaqanbHoyLll4THBaloTcflnocnpasegnuaoficToLlMocTLlSaBblqeToM
npoil3BegeHHblx 3arpar no cgefiKe, a oareM no aMoprt/3upoaaxnoil crot4Mocrl4 c ]'lcnonb3oBaH[eM MeroAa

e$serruanoil craexil nPoqeHTa.

Kpe,uropcrag ga.qon)KeHHocrb no HanoraM npe4craBnfler co6oft cyMMy, Koropas, KaK oxu,qaercn, 6yger

ynnaqeHa HanoroBbrM opraHaM (eosrraeu.lena sa cqer HanoroBbtx opranoa) e orFlbuieHuu nanoroo6naraerraofi 6agut

ia rexyr4raft il npe.quAytrl4e neproAbl.

Fpynna EBnfl eTcR HanoronnaTerlbulttKoM o6UleycraxoBfl eHHblx HaIOTOB.

Hanoe na npu6una. Hanor na npu6srnu orpaxaercr B KoHc-onhArpoeaunofi Qrnancoeoft orqerHoctN s

coorBercrBt4N c rpe6oa aHuAM.4 3aKoHoAarenbcrBa Pecny6nraru Vs6grncraH, geftcreyou{ero ha[ no cyqecrBy

geilcreyror{ero Ha KoHeq orqerHoro n.progu. PacxoAut noHanory nalpu6ttnu.?.y:tuot rexyr4uil u ornoxennuil

Hanor r npil3Harcrcg B orqere o coBoKynHoM EoxoAe, ecnut TonbKo oHll He EonxHbt..6utru orpaxeHbl

HenocpeAcrBeHHo B Kanurane B cBfl3t4 C TeM, qro orHocflTcF K OnepaLlr'Rna' orpaxaeMblM TapKe B cocraBe npoqero

coBoKynHoro AoxoAa nra6o nenocpegcrBeHHo B Kanhra{e B roM xe ilnil B KaKoM-nu6o ApyroM orqerHoM nepHoAe'

Teryuluil HaflOr npe,qcTaBnfler iO6ofi cyMMy, KoTopaF' KaK Oxil,qaercR, 6yger ynnaqeHa HanOrOBblM OpraHaM

(eosn71eqeHa 3a cqer HanoroBbrx opranorl a brHoueHhr nanoroo6naraeuoil npu6utnN unu y6strxa sa rexyqfiil h

npegbtAyult4" nuprogr,, Hanoroo6narr"*r," npr6utnu unra y6utrrr pacct{ilTblBaPTcrl Ha ocHoBaHh14 6yxranrepcxux

oLleHoK, ecnu eNnaHcoBag orqerHocrb yrBepxAaercs Ao noAaqu coorBercrBylol{l4x HanoroBblx gexnapaquft'

Hafloru, ornuqHble oi nuroru na npn6urnu fi KocBeHHbrx HaroroB (HEC ra axqrsnutfi nanor), orpa)KalorcF B cocraBe

onepaqhoHHblx pacxoAoB' : ,

OrnoxenHuril Hanor na npr6urnb Haqhcneelcg 6anaHcoBblM Merogon,l o6nsarenbcrB t o'*:t:I11
nepeHeceHHoro Ha 6ypyqNe nepuoAbt HanoroBoro y6urrxa h BpeMeHHblx pa3Hill-1, Bo3H14KaK)u{l4x Me)tqy HanoroBot'l

6asoil aKrhBoB u o6RsarenscrB t4 r4x 6anaHcoeoil crorauocruro B KoHconilAupoeannoil SuuqHcoeom oruelgglut !
coorBercrBr4l4 c ilcKrpqeHheM, cyqecrBytotllt/M Ann nepBoHaqanbHoro np[3HaHiltl, ornoxeHHble Hanoril He

npu3HaprcF B orHolueHut/ BpeMeHHbtx pa3HLrq, BO3HilKaOLqhx npu nepBoHaqanbHoM npu3HaHuu aKTilBa tAIlV

o6ssarenucrBa no onepaquflM, He cBrrsaFtHblM c o6ueguHenugrr,tr 6ugHeca, ecnu raKoBHe He oKa3blBaK)T BnhflHl'lt

Hr4 Ha oyxranrepcryrc, Hu Ha Hanoroo6naraeMyp npu6utnu. Ean119o33n_.:.:Ir"rr" ornoxeHHoro Hanora

paccr{firbrBaercfl c ucnonbsoBaHheM craBoK Hanora, Aeficreyrcqvx tinu no cyqecrBy 4eficrayrcu{ilx Ha KoHeLl

orr{erHoro nep[o,qa fi Koropbte, KaK oxilEaercn, 6ygyr npfiMeHgTbcfl K nepuoEy BoccraHoBneHufl BpeMeHHblx

pa3Hilt-l ilnil ucnonb3oBaHilF HarloroBoro y6utrxa, nepeHeceHHgro Ha 6ygyqre nepiloAbl'

otnoxennste HafloroBbte aKrLtBbt B oTHoueHhn BblquTaeMblx BpeMeHHHX paSHilLl u nepeHeceHHblx Ha

6ygyqr,re nepiloAbt HanoroBbtx y6utrroe npiloHatorcf, TonbKo e roil uepe, e xoropofi cyUecrByer Bepof,THocrb

fi xonconugll poeaHHoil $uuancoeofi orqerHocrl,l



BoccraHoB.neHuF BpeMeHHbrx pasHilr-l u nonyqeHr,,q a 6yRyr4eM Aocraroqxofi nanoroo6naraeuoil npu6utnu, nport4B

xoropoil uoryr 6urru hcnonb3oBan"t ,"tqrrier,lute apettleHHble pa3Hn-lbl' . ,, 
:

3aqer orno)KeHHbtx HanoroBbtx aKTilBOB I O6ggatenucre BO3MOXeH' KOrAa B 3aKoHoAarerlbcrBe

npeAycMorpeHo npaBo saqera reKyrqr4x HanoroBblx aKTuBoB u o6sgarenbcrB, tr KorEa ornoxeHHHe HanoroBble

aKTilBbt h o6ssarenucrBa orHocFTCg K HanOry ua npu6utnu' HaqucflfleMoMy oAHl4M U TeM Xe HafloroBblM opraHoM

oAHOMy 14 TOMy xe Hanoroo6naraenaorray nuqy, nra6o pa3HblM Hanoroo6naraeMuM nuLlaM npil ToM' t{TO CyuecrByer

HaMepeH[e npou3Becril pacqerbrfyrervr riir,rroaa.iera. ornoxeHHue HanoroBble aKr[BH MoryT 6utru sa'{rexut

npo,4B ornoxeHHbrx HanoroBbrx o6qgarenscrB ro.nbKo B paMKax xaMoil orEensuoil opraHu3aquu Fpynnu'

l-pynna KoHrponilpyeT BocCTaHoBfleHLle BpeMeHHblx pa3Huq, OTHOCFtqI'lXCfl K HanOraM Ha AUBNAeHAbI

AoqepHilx opr"rr.u,i, a inu x npra6utnnM or tlx npoAaxu. l-pyqna He orpaxaer ornoxeHHble HanoroBble

O6RgarenUCTBa nO TaKhM BpeMeHHbtM pa3HullaM KpoMe cnyqaeB, KOrAa pyKOBO.qCTBO OxfiAaeT BOCCTaHOBfleHUe

BpeMeHHbtx pasHuq a o6ospuH,torr,r 6yayuena.

HeonpedeneHHbrc Hanoeoebrc no3ut-4uu. Heonp_egeneHHbte HanoroBble no3ul-lt4t4 l-pynnu oqeHuBalorcF

pyKoBoAcrBoM B KoHLle Ka4oro orr"r"oro-nJpronr. O6"r"t"nt"tBa, orpaxarculuecf, B orHoueHul,l nosuLluil no

Hanory Ha npr6utnu, yril4TbtBalorcfl B Tex crlyqaflx, KorAa pyKoBoAcTBo ct{ilTaer, qTo Bepof,THocTb Bo3Ht'tKHoBeHl4F

AononHurenrr",* nunoroesrx o6gsarenbcrB, ecnil HaroroBafl no3ur.lnn l-pynnu 6yger ocnopeHa HaroroBblMt4

opraHaMu, Bbtue, qeM BeponTHoCTb l4x oTcyTcTBl4g. TaXag oqeHKa npol43BoEl4Tog Ha ocHoBaHilLl TOtlKoBaHug

HanoroBoro 3aKoHo*aTenbcrBa, geficrsyrcu.leio ranr no, cyqecTBy geilcreyrcqero Ha KoHeq oTqeTxoro nepuo'qa' a

raKxe nto6srx fioBecrHbtx nocraHoBneHufi cyga ilnh hHblx perueir,lfi no nogo6nslM Bonpoc-aM' O-9.T:I:1.:crBa no

u:rpasau, neHFM t4 HanoraM, 3a t4cKnoL{eHtaet/l Hanora Ha npr6strlb, orpaxaprcg Ha ocHoBe Ha[nyquJeu oLleHK',t

pyKoBoAcrBoM pacxoAoa, Heo6xogt4Mbtx Anfl yperynfipoBaHtas o6ssarenbcrB Ha KoHeLl 'ort{erHoro nepiloAa'

KoppexrrapoBKu no Heonpege.neHHblM no3hqt/nM no Hanory ra npr6uns, 3a hCKnOqeHHeM neXeil u U:rpaSOa'

oTpaxapTcfl B cocraBe pacxogoB no Hanory ua npn6stns. KoppexrrapgBKh nO HeonpegefleHHuM no3uqhflM nO

Harory xa npu6urns B qacrLr neHeil ra Lurpa$oa orpaxarorce B cocraBe $rxancoestx pacxoAoB l,1 npollt4x npra6uneil

/ (y6srrxos), Herro, coorBercrBeHHo.

Hanoa ua dolaeneHHyrc cmouMocmb. Hanor Ha go6aaneHHyto crol4Mocrb' orHoclt3lrcn K BblpyqKe or

peanil3allhr4, no,qnexfiT ynnaTe s 6rogxer ,, arry nOcTaBKLl TOBapOB ilnu yonyr KflileHTaM' HIC, ynnaVeHHuil npr

npuo6pereHhil roBapoB 14 ycnyr, e o6qeNa cnyqae noAnexilr Bo3MeqeHulo nyreM saqeTa nporra HflC'

HaqilcfleHHoro c Bblpy'.lKr4 or peanfi3aLlrlLl, no noryLteHtail cqera-Qarrypur npoAaBqa' Hanoroaute opraHbl

paspeulapr pacqerbt no HAC Ha Herro-o*roee, Hn[C K ynnare r HEC ynnavenHutil pacKpblBaercf, B orLlere o

$NHancoaor,a nonoxeH14h B pa3BepHyroM BilAe B cocraBe aKTrtBoB tt o6Rsarenucre. npl,l co3,4oH1414 pffiepBa noE

oo".,j"r"*re Ae6r,rropcxoft 3aAonxeHHocTt4 y6utrqx oT o6ecqeHenrR OTpaxaeTcf, Ha nonHyto cyMMy

Axt4uouepuuil xanuman. o6utxnoaeHHHe aKqrm u He noAfiexaql/e BblKyny.npHBunerupoBaHHHe aKLlt4t4'

Ar4BuAeHAbr no KoropbrM o6uRenRtorcq no ycMorpeHnp pyKoBoAcrBa, orpaxaloJcfl KaK Kanhran. flononHurenuxute

saTpaTbt, HenocpeAcTBeHHO OTHOCstflhecF K BblnycKy HOBbIX axqnfi, oTp-axapTcg B COCTaBe KanhTana KaK

yMeHbueHile 1ea auueioru nanora) "vrroi, 
nonvr"irrox :or aunycxa. Cyn,tn,ta nPeeuru.rbHr'rg 

_cnpaaegnuaoil
cTot4MocTn nonyqeHHblx cpeEcTB HaA HoMtlHanuHoil ctonMocTbto BHnyl4eHHbtx arqutfi oTpaxaeTcs B Kanhrane KaK

oMr4cclloHHbtfi Eoxop. 
:

I-pynna npu3HaeT Bno1<eHtafl OT yqpegutTeneh w aKLll4OHepoB, KpoMe Tex B vcraexutil KanrTan KaK

AononHilTensuuil xanNran.

!rargexgur oTpaxapTcs rar o6sgareflbcTBa u BbrLrilTaoTcg 143 CyMMbl Kanl4Tana B TOM nepiloAe, B KOTOpOM

onn 6urnu o6uReneHsr ra ogo6peHur. tzln$opnaaquF o ALtBt4AeHAax, o6lRanexHulxjlocne or'{erHofi Aarbl' Ho Ao Aarbl

yrBepx,eHr, *on"onrgu'poeannofi $r'naHcoeofi otqerHocrt4, orpaxaerce B I-lpnrrnevauura 26 <Co6slr14fl nocfle

oKoHqaHNfl OTqeTHoro nepiloAa)'

pesepett nod o6ssamenacmea u omqucneHue. Pesepeu noA o6Rsarenucrea u orql4clleHut

npe.qcraBnnror co6orl o6Rearenucraa nesrnaHcoBoro xapaKTepa c HeonpeAeneHHblM CpoKoM ]{CnonHeHile hnn

aenrquuoft. oHU naqrcnFrcTCF, eCnr l-pynna BcneAcrBHe xaxoro-n16o, npounoro co6utruR ilMeer cy!{ecrBytollue

(rcpr,r4rvecxvte vnv *o*-"n""lrure)'o6"saren"crBai AnR yperynupoBaHutl Koroputx c 6onsuofi crenensp

J"Fol'rroarra norpe6yer", ,"i6r,rru pecypcoB, cogepxaqr,rx exoHoMta'{ecKtae BHroAbl' u Benuquxy o6Rsanenucraa

MoxHo oqeHurb B AeHexHoM BblpaxeHuir4 c Aocraroquoft crenenbuHarqexHocru. PeeepBbl olleHuBarcTcs no

npuBeAeHHOil CTOUUOCTIa paCXOAOB,:KOTOpblg, KaK Ox[.qaerCn, nOrpe6ypTog .qflt noraueHug O6ggarenbcTBa' C

ucnor.r*oBarr", 
"ru"*, 

'no ,unoioo6noxenran, Koropafl orpaxaer reKyulhe pHHoqHHe oLleHKll apenaennofi

cror4Mocl,r AeHer r phcKoB, cBnsaHHbrx c AaHHblM o6saarenucraoN4' Yeen[qeHhe pe3epBa c reqeH[eM BpeMeHLl

oTHoc]4Tc'HanpoqeHTHHepacxoAblBcocTaBeQunaHcoaulxpacxoAoB

o6gsarenucTBa no ynnaTe o6ggarenuHbtx nflarexefi u c6opoe, TaKhX, KaK Hanor[, oTnl/lqHHe OT Harlora Ha

npr6urnu, u nounilHbt, orpaxaprcs npu HacrynneHuu o6ssstealoulero co6urug! npnBorqflqero K Bo3Ht4KHoBeHrP

o'6nsarHocril ynnaTbl TaKUX nnarexeil e cooTBercTBt/r4 C SaKOHOAarenbcTBoM, AaXe ecfiil pacqer TaKhx

sagonxeHHocrt4, BKnPqag H.[C.
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o6fl3areflbHbtx nflarexeil ocHosaH Ha AaHHbtx nepNoAa; npeAUecrByloqero !epiloAy BosHt4KHoBeHus o6ssaHHoctt4

ux ynnarH. B cnyvae onnarbr o6ssarenuxoro nflarexa Ao Hacrynil"H,,tq o6ssutealoulero co6utrus Aonxna 6utru

nph3HaHa npeflonflaTa

flpusnauue ebryyq1u. Burpyvxa - oro AoxoA, BooHr4Kaloulrafi e xoAe o6stquofi Aecrenuxocru [pynnu'

Burpyuxa npil3Haerce B pa3Mepe qe-Hbr c4enKra. l-]eHa cAenKta npeAcraBnser co6ofi Bo3Meu{eHl,le, npaBo Ha Koropoe

l-pynna oxr.aer nonyrrii 'e 
o6r'reH 

'Ha 
nepeAaqy KoHrpone Han o6eulanHuutm ToBapaMr unl,1 ycnyraMil

nb*yn,,"no,.6"sy,",,cyMMnonyqaeMblxoTuMeHilTpeTbhxcTopoH'

Burpyuxa npil3Haercs 3a BblqeToM CKt1,qOK, BO3BpaToB il Haflora Ha AO6aeneHHylo cToLlMocTb'

llpodaxu moeapoa.l'lpoAaxr nph3HapTcn Ha MoMeHT nepexOAa KoHTpon'l HaA ToBapaMh' T'e' KOrEa

ToBapbl nocTaBfleHbt noKynaTenlo, noKynaTenb ilMeer nonHylo ceo6ogy Aeticreuil B orHouJeHru ToBapoB 14 KorAa

oTcyTcTByeT HeBblnonHenHoe o6ssaTenbcTBo, KOTOpOS MOXeT noBnugTb Ha np[eMKy noKynaTeneM TOBapoB'

nocraexa cquTaeTcg ory,r1""rtn"nuofi, xorga ToBapbl 6stnr gocraBneHbl B onpeAeneHHOe MecTo' p14CK14 t43HOCa 
'ut

yrparbr nepeunil K noKynarenp, il noKynarenb npuHnn roBapbl B coorBercrBlll4 c AoroBopoM' cpor geilcrsun

nonoxenril o npt4eMKe UCTeK t4jtr4 y l-pynnur uMelorcg o6uerruaHute AoKa3areflbcrBa roro, Llro Bce Kphrepull

npheMKt4 6unu eutnonHeHbl' '

Burpyuxa or npoEax co crugxofi npu3HaercF Ha OCHOBe qeHbl, yxaeaxnofi B AOrOBope' 3a BblqeroM

pacL{erHbrx cKr4EoK sa o6ieNr.,[nn [acvera il co3AaHils pe3epBa nog'cru4xra ucnonb3yercs MeroA oxugaenaofi

crol4Mocfl/ Ha 6ase HaKonneHHoro onbtra, u BbtpyqKa nphgHaercn ronbKo a roil cyrraue, B orHoLueHur Koropotl

cyu]ecTByeToqeHbBblcoKaflBepogTHocTbToro,-t{ToB6y4yr4raxnep]4oEaxnenporsoilAeT3HaquTenbHoro
yMeHbuleHu, npr.*rr*of ay*,rt,. O6qsarenucrBo no BGBpaTy (sxnoueHo B-cocTaB roproeoil u npovefi

KpeAuropcKofr sagonxenr.,o"rr; np[sHaercn B orHoueHHLt oxrAaeMblx cKl4AoK sa o6ter\4 Kynflare noKynarefleM B

oTHou]eHuunpoEax,ocyqecTBneHHblxEoKoHLlaoTqeTHoronepLtoAa.

cqrraercR, Ltro oneMeHT $UnaucupoBaH14F OTCyrCTByer, TaK KaK npoAaxu ocyl4ecrBnForcfl c

npeAocTaBneHueM oTCpOLtKr/ nnaTexa cpoKoM na 90 gneil, qTO COOTBeTcTByeT pstnounoil npaKTUKe'

fle6raropcxag saAonxeHHocrb npr3Haercg, KorAa roBapbl nocTaBfleHbl, TaK KaK Ha gToT MoMeHT

Bo3MeLqeHile FBflfleTcF 6esycnoanurM BBLTAy roro, qro HacrynfleHue cpoKa nnarexa o6ycnosneno niluJb reqeHueM

BpeMeHil.

EcnN l-pynna npeAocraBnFeT xarue-nu6o AononH[TenbHHe ycnyrh noKynarenp nocfle nepexoAa K HeMy

KoHTpons HaA roBapaMh, BbrpyqKa or raKhx ycnyr icvr,traercfl orAenunoil o6ssaHHoctblo K ucnonHeHuo t4

npiloHaercg B TeqeHyte nepuoAa oKa3aHuF TaKux ycnyr. O6RsarenbcrBo l-pynnu no peMoHTy l4nil 3aMeHe

6paxoaanHoil npogyrqrara comacHo ycnoBfirM crangafnrofi rapanrur nph3Haercrl KaK pesepB nog o6nsarenbcrBa'

Itpodaxu ycnye. l-pynna npeAocTaBnrer ycnyr[ no AoroBoparu c Quxcl'lpoBaHHblM:'l'l"flepeMOHHblM

BGHarpaxAeHueM. Ecnu l-pynna nepeAaer KoHrponb HaA ycnyrofi s te'{eHue__nepuoEa u' cneAoBarenbHo'

BbtnonHqer o6Rsaxnocrb K ucnonHeHulo B TeqeHNe nepHoEa, BblpyqKa oT npeAocraBneHhfl ycnyr npu3Haercr B ToM

orqerHoM neproge, xorga 6srnu oKa3aHbt ycnyrr. [1o goroaoparra c QuxcupoBaHHbtM Bo3Harpa(AeHreM BblpyqKa

npu3HaeTgfl r,lcxogfl v3 o6rreua ycnyr, Qaxrnlecxr npeAocTaBneHHblx AO KOHLIa OTqeTHO!'O nepuoAa'

nponopqhoHar.lbHo o6qervry o6ter\,/ly oKa3blBaeMblx ycryr, TaK KaK noKynarenb oAHOBpeMeHHO nonyqaer u

norpe6nRer Bbtrogbt. Burpyura onpegefiqercq Ha ocHoBaHult Sarruvecru 3arpar{eHHoro pa6overo BpeMeHh

orHocilTenbso o6qux oxr4AaeMbrx BpeMeHHbrx sarpar. Ecnra Fpynna He nepeAaer KoHTponb xapycnyrofi B TeqeHhe

nepho.qa, BbtpyqKa or npeAocTaBneHun ycnyr nprasHaeTcn B MOMeHT BpeMeHh, e xoroputft l-pynna BblnonHgeT

o6RgaHHocrb K ucnonHeHil!o'

Ecnu goroaopbt BKnpqalor HecKonbxo o6geanHocteil x ilcnonHeHuK), LleHa cAenKl4 pacnpeAenFercfl Ha

Ka4yo orgenbHyro o6sgaHHocrb K ucnonHeHillo r4cxoAg t1s coorHotlleHhn qeH nph tax orgenunofi npogaxe' Ecnu

TaKile LIeHH He FBnFlorcn Ha6nngaeMblMt4, oHil paccqilTbtBalorcfl, ]/CXOAfl t43 OXUAaeMblx 3arpar nnloc Mapxa'

Oqenxn BHpyr{K14, 3arpar vn' o6terraa euthonHeFlHutx pa6or Ao ngnHoro ucnoflHeHhf AoroBopa

nepecMarpuBalorcg B cnyqae ta3MeHeHuF o6crostenucrs. 11]o6oe yBenuqeHt,te ilnu yMeHbueHue pacqerHblx cyMM

BbtpyqKt4 ,tflu sarpaT, Bo3H[Ka[oulee B cBs3n c orttMr orpaxaercn B cocraBe npu6uuu rnu y6utrxa B ToM nephoAe,

B KoTOpoM pyKoBOAcTBy CTaflO u3BecTHO o6 o6CrosrenbgTBax, KoTopHe npIBenh K Ux nepecMoTpy'

B cnyvae AoroBopoB c $uxcupoaaHHbtM BosHarpaxAeH[eM noKynarellb ynnaquB€eT Sufcrpoaauuyo
cyMMy B coorBercreyru c ipaShKoM nflarexeil. Ecnu crol4Mocrb ycnyr, npeAocraBneHHblx l-pynnoil, npeBbluaer

cyMMy nnarexa, npr3Haercn aKTt4B no AoroBopy c noKynarerlerrl. Ecnu cyMMa nnatexefi npeBbluaer crol'lMocrb

oKaoaHHbtx ycnyr, npil3HaeTcs o6ssaTenUcTBo no AOroBOpy C noKynaTeneM'
.:

Ecnr goroeop npegycMarp[Baer noqacoByro onrary, BbtpyltKa npil3Haercs B cyMMe, Ha Koropylo l-pynna

aHHorKoHconuguposaunoilsuuancoaofioTLleTHocTt,1 17



uMeeT npaBo BbtcTaBuTb cqeT. CqeTa BblcTaBnqloTcf noKynaTenflM exeMecgqHo, 14 Bo3MeU'leHile noAnex|/|T ynnaTe

nocne BblcTaBneHl4g CqeTa.

Ecnu goroaop BKnoqaer nepeMeHHoe BO3Meu.leHUe, BbtpyqKa npu3HaeTcfl ToIlbKo B crlyqae, eclyl l4Meelcl

oqeHb BbrcoKae ""po*rio"i" 
ioro, rio r 6yay,r.lr* nepuoAax ue 6yger 3HaqilrenbHoro yMeHbrlJenuR raxofi BUpyqKu'

Kounouenmtt $uuancupoeaHufl.l-pynna He npeAnonaraer saKnloqeHre EOloBopoB, B KOTOpblx nep[oA

rrjl|ex(qy nepena,ler o6eqanusrx roBapoB ilnil ycnyr noKynaTenp r onnarofi ux noKynarefleM npeBbltuaer oAuH roA'

Cn"nl,r"i"nuuo, l-pynna He KoppeKTupye, qeHt,tAenxra Ha BnileH1ae apeueuHoil cTo]4MocTtI AeHer'

npotlenmntte doxodal. [lpoqenrHble AoxoAbl u pacxoAbl no BceM AonroBblM t4HcrpyMeHTaM orpaxalorce

no BceM,qonroBbrM 14HcrpyMeHTaM no Merogy HaqilcneHilfl c l{cnonb3oBaHl'{eM MeroAa eQ$emuaxofi npoqenrHofi

craBKt4. Taxot,1 pacqer BKnoqaer B npoqeHTHHe AoxoAbl t1 pacxoAbl Bce KoMl'lcckll/ t4 Bblnrarbl, ynnalleHHble h

nonyqeHHbte cTopoHaMu AOrOBopa h cocraBns|oulile HeoTbeMneMyn qacrb essexrraanoil npoqeHrxofi cTaBxul'

saTpaTbl no cAerlKe, a TaKXe BCe npoqile npeMl,,lil nn14 cKl/lAKt4'

KoMNCCul4, OTHOCFU-l[ecn x essexruexoft npoqenrnofi craBKe' BKnoqarcT KOM14CCI4[4, nonyqeHHue Un|/

ynflaqeHHbte l-pynnoft B cBe3H c 6opn,|rapoBaHileM'ranra npra66nerenlgy-ft4HaHcoBoro aKruBa uflu BblnycKoM

6r*"*"o.oro o6r."r"nucraa (xanprMep, KoMt4ccnoriHue 3a oqeHKy KpeAl4Tocnoco6Hocrl4, oLleHKy unu yqer

rapauruil unu o6ecneqeHhe, 3a yperynupoBaHile ycnoeufi npeAocraBneHutl t'lHcrpyMeHTa u ea o6pa6orxy

AoKyMeHroB no cgenxe)'

B orHoueHilLl co3gaHHbtx vrM npuo6pereHxsrx KpeAurHo-o6ecqenennutx $uHaxcosutx alr,lBoB

e$$exrraanae npoLleHrHafl craBKa npeAcraBnser co6ofi cTaBKy, KoTopaH AucKoHThpyer oXuAaeMHe AeHexHUe

noToK6 (exnouan nepBoHaqanbHble oxhAaeMble xpegurnste y6urrru) Ao cnpaBegnhBofi; ctourtaocrn npil

nepBoHaqanbHoM npil3HauNra (o6urvHo coorBercTByer LleHe npro6pereuran). B pesynsrare esserrueHUil npoqeHr

flBnflercF cKoppeKrilpoBaHHblM c yqeToM KpeAilTHOTO pucKa'

IlpoqenrHurfi ,qoxoA paccqfiTblBaercs c nphMeHeHuervr eQQexrr'relo1 
19_oUenrHotT 

craBKr x sanoeoil

6anaHcoeoft cror/Mocrl,r snHancoeutx aKT]4BoB, KpoMe: (i) $ranancoBblx aKIuBoB' KoTopble craflil o6ecqenerHutnaut

(eran 3), gn, *oropHx npoLleHTHurfi AoxoA paccqr4TbtBaercfl c npfiMeHeHuen e$$exrfiaHofi npoqextHoil crasril x

hx aMop,,3rpoeannoil crorlMocrr4 (sa asrverorr,t pe3epBa noA oxilAaeMHe KpeAilTHute y6utrxu);:n (ii) cosAaHHblx

vnv npNo6perennsrx KpeAt4rHo-o6ecqenennsrx $rxancoeutx aKT]4BoB, AnF Koropblx nepBoHaqanbHag

eQsexrnenan npoqeHrHaF craBKa, cKoppeKTrlpoBaHHaR c yqeTOM KpeAUTHOTo pUCKa' npuMeHnercfl K

uroprrarpoaaHHoli crorrraoctu.HaqucneHhe'sapa6ornotl nnarbr, BsHocoB B neHciloHHstil SonA, onnalluBaeMoro

exeroAHoro orny"*u , otny"*, no 6one3Hr'1, npeynil, a TaKXe HeAeHeXHblx flbroT (raxnx KaK ycnyrlt

3ApaBooxpaHeH[E ' Aur"*r* caSoe) npoBoArlTcg a I9I roAy' Kor4a ycnyru, ollpegen'1gu{ue AaHHble BilAbl

r|.r"rp"*nenuR, 6utnu oKasaHbl corpygHilKauu l-pynnst. l-pynna He rMeer xaxux-nr6o nl1??,"-Y'iI:tJt-"951I
ils cnoxheule[cR genoaoil npaxrraxu o6RsarenucrB no Bblnflare'nencufi'ttrfi aHanor]4qHblx BHnnar, cBepx nnarexeu

no rocyAapcTBeHHOMy nnaHy c ycTaHoBIeHHblMLl B3HOCaMil'

llpu6amt Ha afltlur,, l-1pur6snu Ha aKqhlo onpeAenflercn nfreM AeneHile npu6stnu unu y6utrxa,

npTxogsu-lilxcq Ha Aono'gepxareneil axqufi Opranraeaquu, Ha cpeAHeBsBeuleHHoe KonilqecrBo axquil,

yr{acrBytou.lt4x e npu6stnr, HaxoAr,'rBtllt4xcg B o6paulerlnll B TeqeHile orqerHoro ro.qa'

4 Baxxsre 6yxranrepcKre oLleHKh n npo+eccuoHarlbHble cpxAeHus B npHMeHennu yrerxofi nonuruxu

Eyxranrepcxrft yqer l-pynnur: AO <Kvarts>) 14 AoqepHux KoMnaHhil aegercn B coorBercrBt/l/l c

saKoHoAarenbcrBoM eecnyOnr,4xra Yg6exilcrau. flpunaraeMan KoHconuAhpoBaHHan QuuaHcoBaF orqerHocrb'

cocraBneHHaF Ha ocHoBe 
-6yxranrepcxr,rx 

sanilcetZ, eeAyuleil B coorBercrBvlvl c HaLluoHanbHblMl{ craHAapraMu

6yxranrepcxoro yqera, 6urna coorBercrByrolq14H/l o6p-asorvr cKoppeKr14poBaHa c Llenblo npuBeAeHNg ee B

coorBercrBl4e c MCOO,

l-pynna npoh3BoAr/r 6yxranrepcKile oLleHKil r/ AonyqeHms, Koropble aoegeilcreypT Ha orpaxaeMble B

KoHconfiAuposaHHoil 6urHancolofi or.{erHocrr4 cyMMbtrr ua 6anancoBy}o crol4Mocrb aKTuBoB l,t o6ssarenbcrB B

cneRyrou_leM srxancoaoM roAy. EyxranrepcK[e oqe{KLr t4 Cyx(qeHuf, noABeprapTcfl nocTogHHoMy aHanu3y ]'l

ocHoBaHbt Ha npoulfloM onbtre pyKoBogcrBa u Apyr[x Sarropax, B. ToM Llllcne Ha ox],lAaHhflx orHocl4renbHo

OyAy,.,fr* co6urrufi, Koropbte cqmTatorcn o6ocHoiaHsutnar B cnoxhBtuLlxcr o6crosrenucrBax. B npoqecce

nphMeHeHt4s yvernoil nonr,lTr,1Kt4 pyKoBogcrBo raoxe hcnonusyer npoQeccraoHanbHHe c)fl(AeHu9, 3a'[cKfltoqeHheM

cBs3aHHbtx c 6yxranrepcKllMt4 oueHKaMta.

l-lpo$eccr,roHanbHHe cyx.qeHilfl, KOTOpbre oKa3brBaloT xau6onee 3HaqilTenbHoe BnusHue Ha cyMMbl,

orpaxeHHbre B KoHcoflh,qrpo"urrofr QrHaHcoeoil orqerHocru,,u 6yxrantepcKue oqeHKll, Koropue Moryr npLlBecru

x Heo6xogrMocn4 cyqecrBeHHofi ropperrhpoBKr4 6anaHcoeoil crollMocrt4 aKTuBoB u o6sgarenbcrB B reqeHue

cneAypqero QNuancoaoro roAa, BKfltoqaor cnegyrcl.t1he:

@35cocrasnrrcrHeortevrlEilytouacrs4aHHorKoHconh4llpoeaHxoil$uHancoeoftoTqeTHocTt4
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Itpuuqun HenpepueHocmu denmenauocmu'
,' : ,:

pyxoaopcreo noflroroBrlno AaHHylo KoHconurqilpoBaHHyto $uHancoayp orqerHocrb Ha ocHoBe Aonyu{eHue

o HenpepbtBHocryl ReffTelbHocru1. flanno-e cyxqeHre pyKoBo.qcr-Ba ocHoBHBaercf, Ha paccMorpeHuu $uHaucoBoro

nonoxeHile l-pynnu, reKyull/x nfiaHoB, npr,r6trnuno.t, bnep",tuft n flocryna r $uHaHcoBHM pecypcaM' a TaKxe Ha

aHanil3e eosgefrcreug HeAaBHfix usrraeuexril MaKpooKoHoMrrqecKutx ycroaufi Ha 6ygyrlr,,le onepaqilu [-pynnu.

Cpox nonesnoil cnyx1bt ocHoeHbtx cpedcme

OqeHxa cpoKa none3Hofi cnyx6ut ocHoBHbrx cpeAcrB npot4sBoAunacb c npt,rMeHeHueM npoQeccuoxaflbHoro

cp(qeHr/s Ha ocHoBe uMelorrerocfl onbrra B orHoueHilil aHanorhqHUx aKTl4BoB. Eygyrque gKoHoMt4qecKre BblroAbl'

cBRsaHHUe c oTt4Ml4 aKTilBaMl4, B ocHoBHoM, 6ygyr nonyqeHbl B pe3ynbTaTe fiX ucngnbsoBaHgg'

O4uaxo Apytile Saxropur, raKhe KaK ycrapeBaHne c rexHonofrqecxot7 l/4nil KoMMep'{ecroil rotlKt4 3peHh9, a

raKxe rasnoc o6opyEo.a*rr, qacro npuBoEsr K yMeHbueHuto gKoHoMl/qecKux BblroA, cBfl3aHHblx c 0Tl4MLl aKT[BaMu'

pyxoeogcrao oLleHhBaer ocraelut/lilcF cpoK none3Horo hcnonb3oBaHus ocHoBHblX CpeAcTB t4CXOAq U3 TeKyqero

TexHr4qecKoro cocroqH!4fl aKrilBoB rr c yqeroM pacqerHoro nepuoAa, B TeqeHue Koroporo AaHHble aKruBbl 6yayr

np[Hocr4Tb l-pynne oKoHoMt/LtecKue BblroAbr. l-lpra groM Bo BHilMaHile np[HhMa]orcg cneAyplqhe ocHoBHHe

$axropst:' ; oxugaenautfi cpoK [cnonbsoBaHlls aKTfiBoB;
. oxuAaerr/|srft Qusuvecxril usHoc o6opySoeauun, xoropuril 3aBUCl4r OT eKcnnyaralluoHHblx xapaKrepucrt4K

u pernaMeHTa rexHuLlecxoro o6cnyxvBaluli
t MopanbHstfi usFtoc o6opygoeanfif, c rexHonorrqecxoil 14 KoMMepqecxoil Totlxl,l SpeHus B pe3ynbrare

il3MeHeHug PblHoLlHblx Ycnoeufi .

llepeonatanbHoe npu3HaHue onepal ;u(t co cef,saHHbtMu cmopoHaMu,

B xoAe ceoeft o6srqxoil AeflrenbHocru l-pynna npoBoArlT onepaquu co cBesaHHblMh cToponanau. B

coorBercTBl4l4 C MCOO (IFRS) 9, $unaucoaure uHcTpyMeHTbl AOnxHbl nepBoHaqanbHo oTpaxaTbcc no

cnpaBeAnilBoil crouruocrra. l'1pra orcyrcrBht/ aKTL'rBHoro pbtHKa Anc raKtax onepaquil Ans roro, qro6st onpegeflurb,

ocyqecTBnffnhcb onepaqilu no pbtHoLtHbtM UnU HepblHoqHblM npoqeHTHblM CTaBKaM, Ucnonb3yloTce

np-o6ecoaonarbHbte cyxqeHrn. ocHosaHfieM Ans cyMeHhs FBngercfl qeuoo6pasoBaHhe Ha aHafloll'ltlHble BilAbl

onepaquil c HecBfl3aHHbtMr4 cropoHaML't t4 aHanms eQ$exrraenofi npoqeHrHofi craexh. Ycnoeun B orHoueHhh

onepaquil co cBF3aHHblM14 cropoHaMil orpaxeHut a flprn,teuaHuu 6'

Oq,enxa oxudaemux xpedumnatx y6atmxoe.

Oqenxa oxh,qaeMbtx Kpe,qurHblx y6urxoe - 3HaqilTenbHaF oLleHKa, AnF nonyqennn roropoft t'lcnonb3yeTcF

MeroAonorug oqeHKr,1, Mo4enil u ilcxogHbte,qaHHbre. Eeianra rr,terogonoruil oLleHKLt ox[,qaeMblx KpeA[THblx y6strxos

pacKpbrrbt a [lpuueuanrN 9.

Oqeuxa 1usnec-utodenu. QunaacoBble affiilBu xnaccusuqupytorcfl Ha ocHoBe 6[sHec-NroAenu. llpu
BbtnoflHeHil[ oqeHKh 6usnec-rraogenu pyKoBoAcrBo np]4MeHLlno cyx4eHhe Enf, ycraHoBKl,l ypoBHfl arperupoBaHuF t't

noprsenefi $unancoaurx l4HcrpyMenroa. l-lpur oqeHKe onepaqurfi npoAaKu l-pynna yqurblBaer ux qacrory' cpoKt4 14

cror,tMocrb B npounbte nep14ogbt, npmquHbr npogax[ Lt oxt4gaHun B orHouJeH[u 6yAyqux npoAax. CHrtaeTcn, vro

onepaLlhr,t npogaxu, HanpaBneHHble Ha MilHr4MtasaLlrto noreHqhanbHblx y6strxoe B cBf,3l4 c yxyAueHueM KpeAhrHoro

KaqecrBa, coorBercrBypr 6ugnec-rraogenr (yAepxaHile AnF nonyqexun>.'flpyrue npoAaxu Ao cpoKa noraueH[e, He

cBF3aHHble c MepaMt4 no ynpaBneHup KpeAuTHbtM pl4cKoMr TaloKe cooTBeTcTByPr 6usHec-Nlo,qenh (yAepxaHfie Ang

nonyqeHilF) npt4 ycnoBrfi, L|TO OH14 OCyUeCTBnSloTcg peAKO t4I1il He3HaquTenbHbl no cTol'lMocT]4 KaK nO OTAenbHOCTl4' TaK

u a toeorynuocrn. l-pynna oqeHuBaer 3HaqilrenbHocrb onepaLlufi npogaxu nyreM conocraBreHun crol,lMocru npoAax

co cror4Mocrurc nopr$eng, B orHoueHilta Koroporo npoBoAt/Tcn oqeHKa 6uaHec-uogenu, B TeqeHue cpeAHero cpoKa

geficreun nopr$enn. Kporrae roro, npoAaxa $uxaucoaoro aKTilBa, oxLl,qaeMaF TonbKo B cnyqae cTpeccoBoro cqeHap[rl

ilnil B cBg3L1 c orgenbHbtM co6brrmeM, Koropoe He KoHTponilpyercs l-pynnofi, He RBn.Hercf, noBTopFlolquMcF 14 He Morno

nporHosl4poBarucn Fpynnoft, paccnaarphBaercfl KaK He cBF3aHHaF c Llenbrc 6usxec-tuloAenv n He Bflilfler Ha

rnaccN$uxaqilto coorBercrBylolLll/x Snnancoeutx aKTfi BoB'

lnn 6rasnec-MoAenil (yAepxaHhe Anf nonyqeHfin h npoAaxh)) 1,1 ToT Qarr, vro aKTLlBbl yAepxuBapTcg,qn,

noflyqeHhfl AeHexHbrx noroKoB, h npogaxa aKrhBoB FBIIRlorcn HeorbeMneMofi qacrup,qocrilxeHun qenu 6usxec-

rr/|ogenr, raxoil xax ynpaBfleHhe norpe6xocrflMil B nhKBtl,qHocrl4, ,qocThxeHhe onpeAeneHHoro npoqeHrHoro AoxoEa
unu npyBepeHr4e B coorBercrBt4e cpoKa SNnancoeurx aKTLIBoB co cpoKoM o6ggarenucrB, 3a cqer Koropblx

$rnaxcrpyrcTcff AaHHbte aKTLIBbl.

OcraroqHaR KareropLtF BKfloqaer noprSenu SunaHcoaslx aKTuBoB, ynpaBnseMble c Llenbrc peanu3aLlfi14

AeHexHblx noroKoB, B nepByro oqepeAb qepe3 npoAaxy, t4cnonbsyeMble Ans nonyqeHug npu6utnr. era 6fisHec-

MOAenb LlacTQ cBF3aHa C nOnyqeH14eM npenycMoTpeHHblx AoroBopoM AeHeXHblx nOTOKOB.

Oqenxa denexnatx cpedcme Ha coomeem.cmeue' onpedeneuuo, uc,<noqumenEno' nnamexeil e

cqem ocHoeuoil cymruat donea u npoqeHmoa (SPPI) Ann onpeAefieHhc coorBercrBl,lt EeHexHblx noroKoB or

SNnauconoro aKTilBa onpegeneHhlo r4cKlltor{tlTenbHo B,unflar ocHoeHoil cyMMu Aofira 14 npoLleHToa ueo6xoAurrao

npilMeHeHhe cpl(qeHils.
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enerrlenr apeuennoft crotlMocrlt AeHer Moxer 6utru nao4ut$rqupoaan, HanpuMep' ?.rr. lol9?-99131
npoLleHTHag CTaBKa nepuo.quqecKh nepecMaTpilBaeTcF, HO qacToTa nepecMorpa He cooTBeTCTByeT Cpolq AencTBuA

npoqeHTHoil craBKil no gonroeonay uHcipyMeHry. oS$err or uogu$rxallilt4 BpeMenHoil ctouuocril AeHer oqeHhBancs

nyreM cpaBHeHil, AeHexHbrx noroKoB no coorBercrByrouleMy uHcrpyMeHry c 6a3oBblM AonroBblM l4HcrpyMeHToM,

AeHexHbte cperqcrBa no KoropoMy coorBercrBylor onpeAeneHr'lto t4cKnrcqilTerbHo nnatexeil B cqer ocHoeHofi cyMMbl

Aoflra il npoqeHToB sa xa4urfi nepilog t/ B coBoKynHocril 3a Becb cpoK Aeilcreils fiHcrpyMeHTa' OqeHxa 6sna

BblnorHeHa Arl, Bcex o6ocHosaHHo Bo3MoxHbrx clleHapheB, BKntoqaq o6ocHoeaHHo Bo3MoxHbte QuHaHcoeble crpecc-

"q"ruprr, 
Koropbre Moryr peanil3oBarbce Ha SraHaHcoebrx pbrHKax. l-pynna npuMeHuna nop_or.5%, uro61 onpeAenrrb,

,Brgercg flr4 orKnoHeHre or oranoHHbrx t/HcrpyMeHToB 3HaqureflbHblM orl<rtoHeHheM. Ecnu geHexHble noroKl/ B

clleHapilil SHaqHTenbHo orflt4qaprcF or oTafloHHbtx, To AeHeXHHe noroKt4 no oqeH[BaeMOMy l4HCTpyMeHry He

coorBercrBytor Kphrepu;g t4cKnloLl4TenbHo nnarexei B cqer ocHoeHoil cyMMbl ,qonra u npoqeHToB 14 t/HcrpyMeHT

oTpaxaeTce no cnpaBeAnheoil croilN,tocTt4 qepe3 npu6umu unu y6srox. 
:

I-pynna onperqenuna h paccMoTpena AoroBopHble ycnoBuq, KoTopHe u3MeHFnr cpoK unh cyMMy AoroBopHblx

noroKoB AeHexHbrx cpeAcrB. flenexnure noroKt4 coorBercrBylor Kpurepup r4cKnloq[TenbHo nnarexeil e cqer ocHoeHoil

cyMMbt Aofira h npoLleHToB, e6nil no ycnoBl4tlM KpeA[Ta BO3MoXHo eroEocpoqHoe noratUeHre, ll| cyMMa rqocpoLlHoro

noralueHrs npe,qcraBnser cyMMy Aonra ta HaqhcfleHHbrx npolleHToe u o6ocFlosaHHy[o ,qononHureflbHylo KoMneHcaqilo

3a AocpoqHoe pacropxeHue gorosopa. cyrrana rqonra no aKTilBy paBHa cnpaBeAnuBofi crourraocril npl4 nepBoHaqaflbHoM

nph3HaHil1a 3a BbrqeroM nocnegypr{ux nnarexeil B cLrer noralueHhq cyMMbr Aonra, T.e. nflarexeil 6es yuera npoLleHToB,

onpe,eneHHbtx c noMot{ro ,rr"rog, e6$errraenofi npoqeHrnoi ctaeril.r B xaqecree ilcKtlloqeHfiF t'13 gToro npaBhfla

cTaHAapT TaOKe AonycKaeT hHcTpyMeHTbr c ofleMeHTaMU AOCpOqHOTO noraueHhtl, KoTopue AnR cooTBeTcTBt4fl

Kpurep14gM racxnpqurbnbHo nrarexefi e cqer ocHoeHofi cyMMbt Aonra N npolleHToB AonxHbl coorBercrBoBarb

cnegylou.l4M ycnoBuqM: (i) arrr,ls BbtAaH c nperrarefi ilnh AficKoHrorr,t, (ii) cyMMa npeAonnarbl npeAcraBfleer

HoMilHalbHyp cyMMbt il HaqilcneHHbte npoL{eHTbr no AoroBopy I o6ocHosaFlHyn AononHilTeflbHyrc KoMneHcaLlu[o 3a

AocpoqHoe pacropxeHre AoroBopa, n (ili1 cnpaBeAnuBan croL'tMocrb Bo3MoxHocrt/ AocpoqHoro norauenus 6utna

Hecyu-lecrBeHHa Ha MOMeHT nepBoHaqarbHoro npil3HaHilF.

I-pynna paccMoTpena npuMepbt, np[BeAeHHble B cTaHAapTe, il npiluJna K BblBo,qy, qTo xapaKrepucTl4Kl4'

BogHuKa16u.ltle ilcK;t61ll4TeflbHo Ha ocHoBe gaKoHo4arerlbcrBa, Koropble He BKJIrlq,eHH B TeKcr AoroBopa (raxue, xax

orHocgg.l[ecs x 6aHxoscKr4M AenoshraM nofloxeHfin o KoHBepraLlril Aonra e co6crgeHHuil xanutan B HeKoropblx

"rpa*rxj, 
ro ecrb B cnyqae fi3MeHeHhfl 3aKoHoAareflbcrBa gru xapaKrepucrt/Kt4 6onee He 6ygyr npt,tMeHhMbl' He

.qonxHbr yr{r4TbrBarbcfl npil oqeHKe coorBercrBr/g AeHexHbrx noroKoB KpurephnM t4cKnK)qilTenbHo nnarexeil a cqet

ocHoeHoil cyMMbt Aonra h npoqeHToB.

Mod.u*uxaqua Qunancoebx aKmueoe. KorAa Qrxancoaule affiuBbl ruogrsrrltrpyprct cornacHo ycnoBreM

AoroBopa (nanpuruep, B pesynbrare vx nepecutorira), I-pynna olleHuBaer, flBneercfl nu tvtoluQ],lKaqus

cyu.lecTBeHHOfi 14 gOnxna nh oHa npuBoAt4Tb K npeKpauleHilp npu3HaHUF nepBoHaqanbHoro aKThBa ]4 np|/|3HaHillo

HoBoro aKTuBa no cnpaBeAnNeofi cror/Mocrr/r. ora oqenxa ocHoBbtBaercn nperMyu{ecrBeHHo Ha KaqecrBeHHblx

Saxropax, onucaHHbtx B coorBercreyroqefi yvernoft nonfirilKe, u rpe6yer npuMeHeHHR 3HaqfiTeflbHutx cy44exuil'

B qacrHocrr, l-pynna npilMeHFeT CyXAeHile npu npilHgT]/u peuJeHilF O TOM, CneEyeT nil npeKpaqaTb npLisHaHile

o6ecqenenxbtx KpeAilTHbtx AOTOBOpoB, no KoTOpbrM nepecMaTpilBaflilcb ycfloB]4fl, U CneAyeT nh paccMaTpilBaTb

BHoBb npil3HaHHbre Kpephrbr xax o6ecqeHeHHbre npil nepBoHaqanbHoM npugHaHrtu. Peu:eHue o neo6xoguMocrLl

npeKpau.leHil, nph3HaHhF 3aBhChT OT TOrO, UsMeHFrCff nV pvtc(u 1,1 BblroAbl, To ecTb oxilAaeMble AeHexHble noToKt4

(i Hb npelycturorpeHHbte AoroBopoM AeHexHbre notoxu), B pe3ynbrare raxoil rrloAra$rxaquu' PyxoaoAcrBo

onperqenuno, qro B pe3ynbrare naoArSrxaqvlvra{Vx KpeAilToB pt,tcKt4 14 Bblro,qbl He h3MeHhnl4cb, a, cneAoBarenbHo'

no cyu.lecrBy, He npoktsotuflo HN npeKpau.leHre np[3HaHiln Bcex TaKilx Mogl4$uxaqrft u KpeAuToB, Htl l4x

pernaccu$rKaLlilfl t/s orana o6ecqeneHustx.

[Tonumuxa cnucaHLtn. OilHaHcossre aKThBbr ,.cnilcbrBatorcfl 
. qen[KoM un[ qacrfitlHo, 

-KorAa 
l-pynna

ilcqepnana Bce npaKTrl{ecK[e BosMoxHocril no ux B3brcKaHu]o r npuu:na K 3aKnpr{eHuro o xeo6ocHoBaHHocrll

oxuganuft orHoct4TenbHo B3ucKaHug raKilx aKTuBoB. OnpegeneHfie EeHexHblx noroKoB, no KoropblM Her

o6ocHoaaHHurx oxu4auufi orHocilTellbHo Bo3Meu-leHilq, rpe6yer npuMeHeHus cy4geHuil' Pyxoaogcrao

paccMorpeno caeAyplLlue npu3HaKil orcyrcrBils o6ocHoaaHHbtx oxugaHuft orHoc[TenbHo B3blcKaHu, TaKux

aKTLtBoB: xonilqecreb guefi npocpor{Kil nnarexa, npoLlecc nt4KBugalluta, npoqerqypa 6axxporcrBa, cnpaBeAnilBag

crot4Mocrb o6ecneqenrF Hhxe pacxoAoB Ha B3HcKaHue,unh npoAonxeH14e Mep no npuHyAurenbHoMy B3HcKaHu[o.

pyxoeogcreo rap1e cqilTaer, ocHoBbtBaflcb Ha npeAbtgyqeil npaKThKe, qro craBKa npoqeHTa no yMonqaHuE,

ycraHoBfieHHafl B AoroBope, He noAnexur 83brcKaHhlo no KpeAilTaM, npocpoqeHHutl,l 6onee qeM Ha 180 nnefi. Taxrrr,,|

b6pasou, craBKa npoLleHTa no yMonqaHnto 6srna BbtqreHa Ns aanosoil 6anaHcoeoil crot4Mocrl4 coorBercrBylol{t4x

KpeAhToB.

5 l'Iprar.aeueHue HoBbtx unn nepecMorpeHHblx cTaHgaproB n pasuncxenufi

lzlgMeHeHHR K craHAapraM, npilBeAeHHHe Hr4xe, BcrynilBuJtlp e Aeilcrgfie c 1 gHBapg 2020 r. (ecnu re
yKa3aHo nuoe), He oKa3anu BIAAHVA rnu oKasaru Hecyu{ecrBeHHoe BnilflHue Ha KoHconNAupoBaHHyto $unaucosyto
orqerHocrb l-pynnut:

oiter,,rner',ryrouacrugaHHoiKoHco,lt4At4poBaunoftQunancoeofiorqelHocru



. MCOO (IFRS) 3 OnpeAeneHue 6hgHeca. I',lonpaexu l-pynnofi 6u1nu npunaeHeHH HallrHas c'1.RHgapa2020 r';

. |lonpaexu x KosqenryanbHblM ocHoBaM $UXanCOeOil Orverxocru;

.nonpaer,*Hac6otrlqslrraMCoo(lAS)8.onne4en9.1p.9y!lecTBeHHocTt4;
o [lonpaexra x Mcoo irrn'sl 9, MCoo irns) sg u MCoo (IFRS) 7 - Pe$opua 6asoeofi npoqexrHofi craBKil

(cragran1); ...- :

. nonpaaxra x MCOO (IFRS) 16, -YcrynKa no apeHAe B cBe3],t c Covid-19 (acrynrno efleilcraile c 1 t4rcHq

pRg uoeurx craHAaproB, usMeneHuil K craH4apraM u uHTepnpeTaLll4FM, Koropble He BcTynunu a geilcreue

no cocTof,Ht4p Ha 1 anaapa'2021 roAa u ue 6snr npl4MeHeHH l-pynnoil EocpoLlHo: .

o llonpaexu x Mcoo (IFRS) 10 ra MCOO (lAS)'28 - fipoAaxa unr BsHoca aKr4BoB B C,4erKdX Me)(Ay

rHBecropoM u accoq;upoeaxxofi xon,tnanueil ufl4 coBMecrHHM npeAnpuerileM;

o flonpaaxra x MCOO (IFRS) 17 u nonpaaxra x MCOO (IFRS) a;

. flonpagxra x MCOO (lAS) 1 - KnaccrasuKaquf, O6searenUCrB B KaqeCTBe reKyUlt4x t4rlt4 AonrocpotlHblx'

nepeHoc BcTynneHl,lfl B CUny;

o l1onpaexu orpaHmqeHnofi cgepur npuMeHeHun MCOO (lAS) 16, MCOO (lAS) 37 r MCOO]IFRSI1.:.B_:'ey'{Ka

Ao npegnonaraeMoro hcnoflusoBanrR, o6peueHureflbHHe KoHT.aKrbl (crouuocrs Byno.IHeHun xoHrpaxra),

ccbrnKa xa KonqenryanbHble ocHoBbl;

. [lonpaexra x MCOO (IFRS) 9, MCOO (lAS) 39, MCOO

Pe$opr'aa 6asoeoil npoqenrnoil craBKil (uagua 2);

o l'lonpaaxN x MCOO (IFRS) 1, MCOO (IFRS) 9, x MCOO
ycoBepureHcrBoBaHufl MCOO (IFRS) sa 2018 - 2020 rr.

(IFRS) 7, Mcoo (IFRS) 4 ra MCOO (IFRS) 16 -
(IFRS) 16 ra x MCOO (IFRS) 41 - ExeroAnue

cTaHAapTaM u

Qrxancoeyo
o EcnH Bbtue He yKa3aHo ilHoe, oxt4AaeTcfl, qTo AaHHble HOBble CTaHAapTbl, l'l3MeHeHhn K

uHTepnpeTaL{ilil He noBIlt4F}OT ilnil noBnhfl}oT HecyqecTBeHHO Ha KOHCOnIAHpoBaHHylo

orqerHocrb l-PYnnut.

6 Pacqerbt H onepaql A co cBF3aHHblM14 cropoHaMr

Croponut o6urqHo cr.1ura16rc9 cBqgaHHbrMtl, eqnu oHtr HaxogflTcq no4 o6tqurrll KoHTpofleM' hnu oAHa il3

cTopoH r{MeeT Bo3MoXHocTb KoHTponNpoBarb Apyryo cTopoH}r hnI MOxeT OKa3UBaTb 3Haq[TenbHoe Bn]4RHue Ha

npilHilMaeMbte e111 peueHNF no Bonpocart,t Sr,traric6eo-xosgtiCreennofi nesrenbHocrtl un14 ocyu{ecrBnnrb naA neil

coet\recrHurfi,KoHTponb. flpra paccnaorpeHt/14 B3ailMoorHor.uenuil c xaMoft l,l3 Bo3MoxHblx cBfl3aHHblx cropoH

nphHilMaercfl Bo BHrMaHhe oKoHoMrqecKoe co,qepxaHile raKrx BgauMoorHoueHufi, a ue ronbKo rx-topuguvecxan

$opnaa. t ,

csssaHHurrvr14 cropoHaMu l-pynnsr sa orqerHstil nepl4oA f,Bntn14cb:

- AO < h Heecrt4LlLloHHafl KorranauNs UzAssets> ;

- Pyxoaogcrao l-PYnnu;

AO <lzlHaecrrll!4oHHaF KounanuR UzAssets> - opraHil3aLlils 3aHuMaloqeficn npeAnpoAaxHoil nogrotoaxr

h npoBegeHue neperoBopoB c t4HBecTopaMil no npogaxe KpynHHx rocyrqapcrBeHHblx npeAnpuatuil cornacHo

MeMyHapognoil npaxruxe. O6r.qecrBo cnyxt4r nnar$opruoil gnr naxonneHile nepeEoBoro MexAyHapoAHoro onblra

a o6n-acrra cnunauil il nornou.leHril xpynnutx npeAnphsrr4fi c rocygapcreeHHoil Aoneil, Anfl rnaBHoro aKqiloHepa

O6rqecrsa, Arexrcrea no VnpaeneHnrc l-ocygapcrBeHHblMt/ AxrueaNlil Pecny6nuxut Ys6exilcraH.

I-lo AO <[ulHeecr]4r{4oHHae KonanauuR UzAssets> I-pynna nphMeHsna oceo6oMeHhe or npuMeHeHus

rpe6oeaH7fi K pacKpblrnrc ruQoprraaqrau, ugnoxeinutx B nyHKre 18 MCOO 24 <Pacxputrue uH$opMaqulLt o

cBs3aHHbtx cropoHax) B orHoueHhra onepaquil co cBflsaHHbrMr4 cropoHaMil ta ocrarKaMu no raKuM onepaq[FM,

BKfl1gqag o6sgarenucrBa, eclh orHoueHtan rr,tex(4y cBF3aHHbtMt4 npegnphsrl4nuu o6ycnoBneHbl reM' Llro:

(a) npaararenbcrBo Pecny6nuxr Va6exucrau ocyqecrBnner KoHrponb Ha4 l-pynnorii v'' 
-

iO) cyr{ecrey}or Epyrue cBs3aHHbte npegnpilFTr4ff, HaA KoropblM npaBilTenbcrao Pecny6nuxLt Vs6exucraH

TaKXe OoyqecTBnfleT KOHTpOnb :

ocrarrr no onepaLluflM co cBF3aHHbrM14 cropoHaMu noAKoHrponuHutx Accot-lAaqun <o'zqurilishmateriallari>

fi AoqepHLtM npegnpilsrr4eM no cocrosHr4to na 31 Aera6pa 2020 roAa; nPeAcraBfleHbl H[xe:

A0Sunr,rPoeax'

lloxasarenn (rtlc. cyrrl) Hble rlrHa

lzlueecrrqru B AoqepHHe KoMnaHuil
ToproaaR il npottaF KpeAilTopcKas 3aAorDxeHHocrb

Bxnagut e ycraaHoil KanilTan 3aBl4ctlMblx o6qecre

18 512 650
64 535
50 000

Onepaqrr no npo,qaxe ta 3aKynaM co cBs3aHHbrMt4 cropoHavirt aa 2020 ro4 npeAcraBneHH Hrxe:
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AfQrnrpoEax-

Butpyuxa or nPo,qaxu ToBaPoB

flpmo6perenhe nPoAYKroB

Bosuarpa4qeH14e pyKoBoEcTBy l-pynnur. B cocrae pyKoBo,qcrBa BxoAer: qneHH ua6nogare.nb.Horo coBera,

qneHbl peBil3l4OHHOrO OT,qena u qneHH npaBneHl4fl' 
,

B ra6nrqe Huxe npeAcTaBIeHa raxQopnaaqufl o BmHarpa4eHu1a pyKoBoEcTBy O6r4ecrea:

43902
1 630 798

Kpamocpo.tHble Bblnn arbl
3apnnara
Bnoxexue B HeAeHexHofi @Pnae
Kparxocpovnbte npeMilanbHble Bblnrarbl

573 941

2 349 336

M2878

3 014 914

hroro eogHarpax(Be Hue crapuleMy p)'l(oBoAf, l.l1eMy nepcoHany 2923 277 3 457 792

KparXOCpouHHe npeM414 Bg3Harpa;1geHyc nggnexaT BHnIaTe. e nonxOt'71 O6beMe

nocfle oKoHqaHug nepuoAa, B KOTOpOM pyKoBoAcrBo oKa3aflO CoorBercTBytol4re ycnyru'

7 OcHoeHble cpegcrBa

Julsn,leneHun 6anaHcoaolZ crotlMocrt/ ocHoBHblx cpeAcrB npeAciaenessl kuxe:

B TeqeHt/e 12 ruecnqee
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florasarenu (uc. cYtvt) 3Aatuu n Mauuxut tt

coop)ft(eHuf, o6oPYAoBaHue

Me6enu n TPancnoPr'

o$ncxoe Hble cPeAcrBa

6anaHcoaaq crotlMocTb Ha

31 gexa6pr 2018 r. 22984 433 38 096 061 1 309 279 7 702 016 1 509 459 6 314704 77 915952

flocrynneHutn

B uyrpeuee nepeMeuleH he

Bur6urrrn

Bur6urruR socctaHoailtenu'Holi

CT0l,1MOCT14

Bsr6utrre taxonneHuofr

aMopTfi3aqIu

AuoprursaqroHHble or\'lrlcneH[4f

754rc;.

(e8e)

oqo

(1 979 126)

6 202 991

4 216 337

(e5 640)

(2 623 457)

2527 817

(e 209 31 3)

1 61 78;

(5 301)

5 301

(423 422)

1 203 99;
(237 3e4)

(541 628)

304 234

(211e 101)

388 24839062
200 680 (6 537 532)

(21 071) (40 4ee)

(e6 783) (40 4ee)

75712

(21 0 926)

31 042441

(394 604)

(3 308 657)

2 914 053

(13 941 888)

EanaHcoeaR crottMocrb Ha

31 Aexa6ps 2019 r.
21 760 039 39 210 436

l.

1 047 643 6 549 518 I 478 530 24575735 94 621 901

BocraHogHtenuHag cro14Mocrb

HaronneHnan aMopTusaquR

43 769 703 96 019 838

(22 009 664) (56 809 402)

2478342 13562529
(1 430 6ee) (7 013 01 1)

2 566 693 24 575735 182972e/.0

(1 oB8 163) (88 350 s3e)

EanaHcoeaR croltMocn Ha

31 gexa6ps 2019 r. 21 760 039 39 210 436 1 047 643 6 549 518 1 478 530 24 575 735 94 621 901

llocrynneHun

B nyrpe uee nepeMeu.leH he

Bur6utrutn

Bur6srruR aoccraHoehrenu-Hoil

cT0tlMocTt4

But6urrule HaxonleHHoil

aMopTil3aqfih

Av oprrsaq roHHbt e orq 14crle H14fl

1 69 B1;

(1 746 237)

5 349 386

451 586

(1 33)

(4 460 71 1)

4 460 578

(e 703 366)

I 35 46;

(16 421)

16 421

(21 5 208)

255 5o;.

(5 4Be)

5 489

(1 854 405)

- 53 857 519

166 390 (1 178 758)

(43 364) (9 770 s14)

(47 752) (e 770 514)

4 3BB

(1 84 601 )

59 206 905

(9 814 011)

(14 300 887)

4 486 876

(13 703 817)

Ea.naHcosan crouMocTb Ha

31 gexa6pn 2020 r.
20 183 621 35 307 909 967 896 4 950 615 1 416 955 67 483 982 130 310 978

BocraHoartenuHaf crotlMocrb

HaxonneHHas aMoprt/3aqHR

43 939 522 97 360 099

(23 755 eo1) (62 052 1eo)

2597 382
(i ozs +eo;

13812542
(8 861 e27)

2 685 331 67 483 982 227 878858

(1 26S 376) (e7 567 880)

EanaxcoeaR crortMocrb Ha

31 gexa6pn 2020 r. 20 183 621 35 307 909 967 896 4 950 615 1 416 955 67 483 982 130 310 978

Kannranuxue BloxeHilfl npeAcraBnser e bcxoeHoN4 He3aBep[leHHoro crpohrenbcrBa B pa3Mepe

5g 924 7L4]brc. cyM t/ o6opyAoBaHhe Ha CyMMy I 309 854 TbtC. CyM, B rOM qucne Kanurarlu3HpoBaHHble 3arparH B

paMKax fipo1aTenbcrBo npor3BoAcrBeHHofi nvlvlv Qnoar-crerna 400 T. B cyrKt4 B pa3Mepe 39 6L7 374 Tblc. cyM.

Kanuranunute BnoxeHilF He BKnoqaer B ce6t 3arparu no SafMaM. ' ':

l-pynna BeAer crpoylrenbcrBo HoBoil npor3BoAcrBeHHofi nvlnu Mero,qoM (nog Knoq). Eo rraorueHra cAaL{u

o6beKTa cipourenucrBa, yqer BeAercR yr{L1TbtBarcTcfl B cocraBe aBaFcoB, BbtAaHHblx nog aneo6oporHble aKrrlBbl,

a caM o6r,err yqurHBaerce y reHepanbHoro noApeAquKa. Fpynna no cocronHt4to Ha 31 4exa6pn 2020 ro$a
npoilsBena aBaHcoBble nnarexL'l B pasMepe 621283 382 rurc. cyru'

8 3anacst : ' '" ':
hsrreHeFl14s 6anaHcoeoil crouMocn4 ToBapHo-MarepilanbHblx 3anacoB npeflcraBneHH H14xe:

orterr,rrrervyrovacrsgaurloilxoHconu4upoeannofiQunaHcoeofioTqeTHocTt4 23

AO <&VARTS>

llpouee Kanuranriule
BnoxeHl,ln



31 Aexa6pn 31 gexa6pn
l-loxasarenh (n lc. cYrrl) 2020

82 162775
106

27 769756
6 891 903

2019

68 752 835
106

37 411 756
6 050 111

Curpue u Marepuanbl
HesaeepulenHoe nPoil3BoAcrBo
l-oroean npoAYKtll4f,
Toaaput AnF nepenPoAaxI4

116 824 540 112214808lrlroro 3anacbl

11 313 213 9 533 344
Pesepe nog o6ecqeHeHtae

105 511 327 102681 464hroro c )l.{eroM o6ecqenenuR

B pesynurare oqeHKu 3anacoB Ha KoHeLl Kaxgoro orqerHoro nepuoAa no HauMeHbuJefi u3 AByx BefluquH:

ce6ecrourrao crv vnv aogrvroxHoft q[crofi LleHbt peafln3aquil, 6Hn cosgan p$epB B coorBercrBl4l4 c rpe6oBaH[eM

MCOO (lAS) 2 noA o6ecLleHeHue 3anaCOB, Her/CnOnbsOBaHHblx e :IvleHsuJefi Mepe B TQSOHltle',OflHoro rofla

i;i i13 )rii'i. "v*il. : :

9Toproeaf,unpoqange6uropcKaf,3aAoIxeHHocTb.',:
31 ,qexa6ps

202Orcaa
31 gexa6pn

noxaearenH cw)

Toproean ge6uropcxaR 3aAonxeHHocrb

3ativrut, Bbl.qaHHbte

llpov an Qea u aHcoeaR 4e6 uropc ran 3a,qonxeH Hocrb

5 863 236

2 614 610

48984

2019

16 670 966

19 118794

1 297 627

I4roro $unaHcoBbte aKTuBbl B cocraBe roproeofi u

n po,r e fi S uxax coeofr ge 6raropcxofr sagonxe H H ocrl4

AsaHcosute nnarexu e 6loAxer no HanolaM

il o6gsatenuHbtM orq hcfleHilfl M

fl peAonnara nocraBu+4KaM u noApFALluKaM

llpovan ge6uropcxan sagonxeHHocrb

I 526 830

4 638 846

625 011 686

5 560 469

37 087 387

4 563 854

167 053 057

5 333 905

hroro roproBaf, u npoqan ge6nropcxan
3aAOIx(eHHOCTb 643 737 831 214 038 203

llpegonnara nocraBqr4KaM h noApflAr{hxaM Ha cyMMy 624 820 640 rutc. cyM no cocroqHh}o Ha 31 AeKa6pn

2O2O roAa B ocHoBHoM npe,qcraBneer co6ofi cyMMy npegonnarbt KoMnaHhLl Shanghai Pony Technology Co., Ltd. a

pasMepe 621 233702tttc. cyM Ha 3aKynKy MauJrHbr r o6opygoeaHVf,u ocyqecrBneHuf, floApqAHblx crpol4reflbHblx

pa6or na ycnoBLrflx (noA KflloLt)) B paMKax peanHsallul,l hHBecTilLlt/oHHoro npoeKTa no cTpotlTenbcTBy

npohsBoAcrseHHofi nv1y1y MolrHocrblo BbrnycKa repMonoflhpoBaHHoro $noar-crerna 400 T. B cyrK]4. Texxuxo-

oKoHoMt4qecK[e napaMeTpbl AaHHoro uHBecTLttlt4oHHoro npoeKTa yTBepxAeHbt PacnopnxeH[eM [lpesuAeHra
pecny6nrxu ys6errcraH Nc P-5374 or 18.09.2017 r. <O Mepax no ycKopeHNo pean[3aqurl l4HBecrLlll]/oHHoro

npoeKTa no crpohrenucray Hoaoil Snoar-nrHrH no npoh3BogcrcrBy nhcroBoro creKfla xa AO <iKeapll).

Hrxe npreo g1rcfr aHaru3 3ailMoB, BblAaHHbrx u roproeoil u npovefi ge6rropcroft aagonxeHHocru no

Kpe,qhTHoMy KaqecTBy:

@TaBn,rcTHeoTbeMneMypqactuAaHHoilKoHconilAHpoBaHHoiQuHaHcosofiot.{etHocr[ 24



AO (KVART$)

31 gexa6pn 2020r'' 31 gexa6pr 2019 r.

Toproean
ge6uropcxan

3aAOIlXeHHOCTb

3aftuut'
BbrAaHHble

i llPouan
j 6nxancoean
, ge6uropcxar

Toproean

Ae6uropcxan
3anorxeHHoclL

3afiust,
BhrAaHHble

llpovan
Ol,lHaHcoBaf,

Ae6xropcKaf,

floxasarenu (rutc.

14roro uenpocpoqeHHble H

xeo6e cqe xe lxble cyllilMbt 2 957 566 2 597 074 47 234 6 602 499 19 118 794 112039

llpocpoteuuue, uo
ueo6ecqeuexuarc

-c aa4epxo<ofr nrlare)€ Ao
30 Aueil

-c sa,qepxc<ot7 nrtare>€
or 30 Ao 90 Aueil

-c eagepx<oil nflarex€
or 90 4o 120 AHeh

-c sagepx(oil nnarex€l
or 120 go 270 anei,t

278 090

1 627 279

1 000 301 17 536 1 750

1 590 089

1 747 662

6 730 716

1 012 921

167 467

5 200

Hroro npocpoveHHbte, Ho

xeo6ecqenexxble cYMMbl 2 905 670 17 536 1 750 10 068 467 1 18s 588

14roro 5 863 236 2 614 610 48 984 16 670 966 19 118 794 1 297 627

I-pynna npt4MeHeer ynpou{eHHbtfi nogxog, npegycMorpeHHblil B MCOO (IFRS) 9, K o[EHK-e oxuEaeMblx

KpeghrHbii y6blrKoB, npil KoropoM ucnonmyercfl oqeHoqHblfi pe3epB noA oxuAaeMHe KpeEfirHUe y6blrKu 3a Becb

cpoKAnn Bceil roproBofi 14 npoqeil Ee6ilTOpcKoil saAonxeHHocrl4.

Ans oLleHKH oxugaeMUx KpeAurHbtx y6brrKoB ToproBas u npoqae Sunaucosas Ae6uropcKas

saAorxeHHocrs'6una crpynnilpoBaHa Ha ocHoBaHur4 o6qilx xapaKrepucn4K KpeAurHoro p[cKa h KoruqecrBa AHeil

npocpolrKu nflaTexa.

ypoanra oxugaeMbrx KpeAilTHbtx yOblrKoB ocHoBblBatorcn Ha rpa+ilKax nnarexefi no npoAaxaM

3a 36 MecFLleB Ao 31 gexa6pn 2020 r. vnv 1 frHBapfl 2020 r, coorBercrBeHHo, u aHaflorilqHblx l4cropt4qecKux

KpelqilrHbtx y6HrKax, noHeceHHbtx 3a oror nepiloA. Ypoann y6btrKoB 3a npouJnble nephoAbl KoppeKrupytorce c

V,.teroNa rexyqerZ r nporHo3Hofi ransopvraLlt4r4 o MaKpooKoHoMt4qecKilx Qaxropax, Bnufltolqt4x Ha cnoco6Hocrb

noxynarenefi noraularb Ae6uropcKyto 3aAonxeHHocrb. [pynna, onpeAen],lna, . 
qro Brlt/FHHe u3MeHeHue

MaKpooKoHoMt4qecK[x r/H4r4KaropoB, TaKile KaK BBn, oKcnopr, ilMnopr Ll ypoBeHb ilH+r'19qt414 Ha ypoBeHb y6blrKoB

3a npounbre nephoAbl He flBngloTc9 3HaqilTenbHblM14'

OLleHo,.1-turil pe3epB noE KpeAilrHbte y6brrKr4 B orHolueHilkt roproBofi h npoqefi Ae6hropcKofi
oa,qonxeHHocTu onpegenffeTcn B cooTBeTcTBulvl c MaTptlqeil peSepBoB. Marpuqa pffiepBoB ocHoBaHa Ha

KOnhqecrBe AHeil npocpoLlKil aKTilBa.

Hrxe np4Bony1rcg aHanrs KpegurHoro KaqecrBa roproBofi u npoqefi Sunancoaofi Ee6raropcxofi
gaAo;lxeHHocpl, oqeHhBaeMHx no aMoprmor4poBaHHor4 cTol,tMocTt/, no cocToFHl4rc Ha 31 AeKa6pg 2020 ro+a u na

1 nnaapn 2020 rorya coorBercrBeHHo:

KareropuR l43MepeH[l,

(rutc. cytr't)
Ban oean 6anaHco gaR cTor4t,tocTb

Sran 1 9ran 2 Sran 3

Oqexo.{xutfi pe3epB noA

xpegurrste y6utrttu

Sran 1 9ran 2 Sran 3

Eanaxcoean crouMocTLCylvrrua

9ran 1 9ran 2 Oran 3

- fieuexrure cpeAcrBa I L1x

3(BhBaIeHTbl
- fleHexeure cpeAcrBa il [x
0KBtlBafleHTbl c 0rpaHilqeHHblM

n paBorM 14cfl 0nb3oBaH Llq

- ToproeaR u npoLtag

pe6 urropcxaR 3a.qonxeH Hocrb

- 3ainst, BbrAaHHbte

- flpovan @,rnancoean
ge6uropcxan 3anorxeHHocrb

991 609

5 907 412

6 863 537

2 632 146

50 734

s91 609

5 907 412

5 863 236 u/n

2614610 s/n

48 984 n/n

1 000 301

17 536

1 750

H/n

H/n

n/n 225

991 609

5 907 412

5 863 236 n/n 1 000 301

2614610 n/n 17 536

48 984 x/n 1 525

1 6 445 438 1 5 425 851 t 019 587 225 1 5 425 851l4roro $unaxcoBbre aKruBbl 1 019 362

cocTaBnflrcT HeoTbeMneMyrc qacTb nqaHHoi KoHconUAupoBauuoil Suuaucoeofr oTqetHocru 25



Kareropun u3MePeHlle

(trc, cylt)
Cyruua Bafl oBaR 6an aHcoeaq cror4Mocru

Oqenoquutfi pe3ePB noA

xoealttttute v6utxlt Eanaxcosas croltMocrb

Sran 1 Sran 2 ,3tan 3 1 3mn 2 Sran 3 Sran 1 Sran 2 3ran 3

- fieuemute cpegcrBa !{ ux

SKBfiBATEHTbI

- fleHexorste cpeAcrBa n llx
oKBfiBareHTbl c olpaHhqeHHblM

npaB0l\.,1 hcnonb30BaHilf,

- Toproaan I npoqar
ge6nropcxan 3anonxeHHocrb

- 3ailuut, BbtAaHHble

- f'lpouan SaHancoean
pe6uropcxan 3aAonxeHHocrb

:

851 091 - l

2509544 - '

I 940 250 r/n 6 730 716

19 118 794 s/n

1 292427 n/n I 932

85'l 091

2509 U4

16 670 966

19 118794

1 301 359

x/n

s/n

n/n

n/n

H/n

H/n 5 t52

851 091

2509 544

I 940 250

19118794

1 292427

6 730 716

5 200

6 739 648 3732 33 712 '106 6 735 916
14roro {unatcoBbte aKTuBbl 40 451 754 33 712 106

10 Aenexnble cpeAcrBa u nx eKBuBaneHTbl

lloxasarenu (rutc. cYr,a) 31 Aexa6pu

2020

31 flexa6pu

2019

[exexuue cpeAcrBa B 6aHKax B CYMax

fienexuue cpeAcrBa B 6aHKax B Aonnapax CIIIA

fleHexuue cpeAcrBa B 6aHKax B EBPo

fiexexuue cpeAcrBa B 6aHKax B Pocc py6

661 074

80 903

24

261 830

il6143
43 118

249

Hrcro AeuexHbte cpeAcrBa A t/tx 3KBnBane HTbl 991 610 851 091

B ra6nrrle Hrxe npeAcraBneH aHarus AeHeXHblX CpeACTB t4 t x oKBl{BaneHToB no KpeAUTHOMy KaqecTBy:

lloxaaarenr (rurc. cYru)
31 [exa6pu 31 flexa6pu

2020 2019

C peirrHrou Bl (peftrraxr tt/oody's)

C peilrrnroril 82 (pefirraHr tt/oody's)

C pefirnnrona BB+ (peilruHr Fitch Ratings)

C peilruurona BB- (pefirmHr Fitch Ratings)

335 965

462434
10 666

151 M6
30 899

330 427

476286

C pefirrnroru BB- & Poor's

Hroro tresexHbte cpeAcrBa u Ax sKBhBaneHTbl 991 610

43 878

500

851 091

11 Eexexnbre cpeAcrBa c orpaHhr{eHHblM npaBoM HcnoJ]b3oBaHt4fl

l-loxasaren ra (rutc. cYrra)

31 [exa6pu
2020

31 [exa6ps
2019

l4roro AeuexHbte cpeAcTBa c orpaHhr{eHHbtM npaBoM hcnonb3oBaHhq
5907 411 2509 54

.QeHeNHure cpeAcrBa c orpaHfiLleHHbtM npaBoM ilcnorb3oBaHnff npe,qcraBnner co6ofi cyMMy Ha 6aHKoBCKOM

cqere,3a6noKTpoBaHHoM 6auxon,1 B o6MeH Ha nepeBo.q AoflaapoB CIIA e nonb3y l-pynnut. Fpynna He Moxer

ucnonb3oBaTb.qaHHbte cpeAcTBa B TeLleHue nepiloAa oTpaHrqeHilfl Ha v1x ilcnonb3oBaHfie, O6blqHo, EeHexHble

cpe.qcTBa 6utnu orpaUhqeHbl Ha ilCnonb3OBaHile He 6oflee TpeX-UecTta MecqLleB.

12 Ycraexslfi Kanurafl

O61qaq cyMMa o6bgBneHHoro aKLlr/oHepHoro Kanilrana no cocrottHtlto Ha 31 AeKa6pff 2020 ro[a
cocraBnflna 96 449 218 rstc. cyM no HoMvlHarbHofi crorvocrm.

HeoTbeMneMypvacrugauuofiKoHconuAupoBauHofi$unalcoBofioTqeTHocTt4 26
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Konh,.{ecrso anJuil e o6pauleurfi no cocrof,HnK) Ha KOHeU kaMoro orqerHoro nepuoAa npeAcraBneHbl

HUXe:

lloxasarenr {rutc. cYu) KonHqecrso axrlufi Ilpocrule Onauccuonxulfi l4roro

B

48224 609 83 035 440 8777 861 91 813 301
Ha 31 gexa6Pn 2018 ro4a

l-ocygapcraeHHaE PeMcrPaqufl
.qononHilTefl bHofi s N,t14cctlti

48224609 82705204 82705204

Ha 31 Aexa6pn 2019 roga 96 M9 218 165740 644 8777 861 174 518 s05

l-ocypapcreeHHafl Perucrpauufl
AononHvtrenbHoil euuccuu

Ao6aeneHHutfi xanrran nperqcraBnfler co6oil oMt4ccLloHHbtil AoxoA, Ha KOTOpylo BSHOCb| B KanuraIl

npeBgcurt4 HoMuHanbHyto crorlMocrt runyularnsrx axr-lrail (3 336 448 ruc' cyu), a rant(e cyMMy hHeecruuuil

BHeceHHbre uHBecropaMh cBepx ycraBHoro Kanrrara B paMKax uHBecruLlt4oHHoro o6sgarenucrea

(5 441 413 rurc. cYu).

HouunansHaR cyMMa 3aperrcrprrpoBaHHoro Bbrnyu{eHHoro aKquoHepHoici "'xaiirarana l-pynnu,

coorBercrByer cyMMe, orpaxennofi'a AaxHoi xonconhgnpoaauuofi.Qr,rHaHcosofi orqerHocrl4 no-opcrosHt4to 
:a

31 4era6pn 2O20ro4a. i

G1Mua, cKoPPeKrllPo'

Ha 31 ,qexa6Pn 202Q roga e6 449 218 165 740 644 8777 861 174 518 505

Honirunansno 3aperrl' Bnusnue BaHHaf, c ) {eToM

noKa3arenH (II,tc, cyM) cIpHpoBaHHas cwMa rl/lnephHsnf,quH t/lHsneqhll

l4roro axquoHepnuil Kanhran, BKntoqan

oMr,rcct4oHHbtfi AoxoA
174 518 505

l-lpouue pe3epBbt B ocHoBHoM npe4craBnser p$epBHufi xanrran, c$optuupoeaHHutfi 3a cqer npr6stnn

(4g 075 033 rurc. cyrvr), u npeAocraBneHHbte rocyAapcrBoM HanoroBble u raMoxeHHble nbrorbl' c ycnoB[eM

LlefleBoro ucnoflb3oBaphn eutceo6o4eHHux GpeAcrB Ha MogepHh3aqun u pasBrlrl4lo npo],lsBoAcrBa fpynnH h

(16224351rsrc'cyv)6esaosMe3AHononyqeHHoroilMyqecTBo.

13 EuehAeHgsl 
; i

pacnpe4eneHt4e fi npor{ee ilcnonbsoBanue npu6urnil npousBoAt4Tcs Ha ocHoBaHuu peutenufi aKq[oHepoB ltl

AaHHbtx 6yxranrepcxoft orqernocru l-pynnur, cocraBreHHofi s..coorsercrBt4t4 c npaBunaMu 6yxranrepcKoro yqera

eecny6nr,rxu Vs6exucraH. Cornacno saKoHo,qarenbcrBy Pecny6nuku'Ys6exrcraH, pacnpeEeneHurc noArexl,lr

,r"ru" npu6urnu. OAHaro saKoHo,qaren"rrre N npyrtae Hop[vlaruBHbie arru, perynupy]olque pacnpeAeneHue

npu6urnu, MoryT uMerb pagnhqHble ronKoBaHils, B cBs3tl, c r{eM pyKoBoAcrBo He cqt,tTaer B HaCrotlq"" :!:Y:
qenecoo6pasHuM pacKpbrBarb cyMMy pacnpegeneeMbx pe3epBoB B EaHHofi rouconugrapoaqnngfi -$uxancoaofi
oTqeTHocTi4. : .

Iloxasarenn (n'rc. cW) . 2020 , 2019

174188270 330 235

finnugexgst K Bbtnnare ua 1 nxeaPn

,Qraurgeuput, o6r,RaneHHule B TeqeHile roAa

,[uaugengut, BbtnnaqeHHble B TeqeHile roAa

AueuAeHgut, Kanhraflil3l4poBaHbl a ycraaHoil @ug
Hanor c AilBl/,qeHAoB, yAepxuBaerrautil y LlcrovHLlKa

39 695
'to 117 523
(e 215223)

(512 873)

18 811

87 058 109
20884

- (82705204)
(4 352 905)

fiueugeHgut K Bblnnare na 31 gexa6pn 429 122 39 695

conraguposaunofi SunaHcoeofi or.{erHocrl,t



14 Kpegrarut u safirvlut

lloxagarenu (n tc. cYtvt)

31 gexa6pn
2020rcAa

31 gexa6pc
2019 roga

395 857 346 66 890 176
,[onrocpovHute 3ahMcrBoBaHun

395 857 346 66 890 176
Hroro gon rocpoq Hble 3auMcrBoBaHur

110 953 749 2 128 457
fionrocpornule 3amMcrBoBaHue reKyulpf, qacrb

110 953 749 2128 457
14roro xpamocpoq Hble sahMcrBoBaHur

506 811 095 69 018 633
[4roro sanrdcrBoBaHhr

Kpeguru h 3aftMH l-pynnsr BblpaxeHbl B cne4yrcqrtx BantoTax:

llorasarenn (rulc. cYra) ,

31 Aexa6ps 31 Aexa6ps
2019 roAa2019

506 81'1 095 69 018 633
Eepo

506 811 095 69 018 633
hroro saHN/tcrBoBaHHf,

l-pynna e reqeHhu 2019 u 2O2O roga npuBneKnQ KpeAUTHHe CpeflCTBa Ane cTpouTenbcTBa snoar'- nvH.ut

u o6oraqexr" *rupq"roro *.*r. Kpegrar'6anKa (AcaKa) B paMKax xpegtarnoil nt Htiv JPMorgan cha-s-e. Bank, N'A

npegocraBneH cpoKoM noraureHr4e do z0zo iona Ha cyMMy so +z+ 649 espo u npoqeHrHofi craexofi 3,3% + Euribor'

ib"irr<Xanx6anxa>BpasMepe4,TurH,"rbb"npoqenrnorbraexofig%ucpoxoMnoraueHHf,BreqeHru3ner'
Kpegrar <Arpo 6anxa>> B pa3Mepe ,1 068,45 rucflr.r eBpo cpoKOM noraueHl4s B TeHeHuu"S:rer c npoqenruoil

;i#; ;r;.'ipil;;i"ngJ Bank'AKE B pasMepe s 614,s rurc. eepo c npoqeHrHofi crasxoil 6570 roAoBbrx ua 6 ner

:,

15Toproeaf,unpoqaflKpeAhTopcKaf,3aAon)KeHHocTb
31 gexa6pn 31 gexa6pn

[loxagartenu

Toproean KpeAilTopcKatl 3aAonxeHHocrb

flonrocpovHute sailntst, nonyqeHHble

,[onrocpovHute 3ailMcrBoBaHilfl TeKyuJaF qacrb

I'lpovan QilHaHcoean KpeguropcKafl 3aAonxeH Hocrb

2020

4 103 158

395 857 346
110 953 749
25152479

2019

12 139 866
66 890 176

2 128 457
I523235

hroro SunaHcoBbte o6nsarenscrBa B cocraBe

roproeofi KpeElrropcKoi gaAonxe HHocrl4 536 066 732 89 681 734

l1pe4onnara, nonyqeHHae
Haqncnenxoe BosHarpaxgeHue corpyAHtaKaM

Kpeguropcxan 3agonxeHHocrb nepeA
6 rcAxeru st nau h eHe6 loAxerHbl Ml4 @x,qarraut

llpouan HeQilxaHcoean Kpe.qmTopcKae 3aAonxeHHocrb

2608 431
6 047 879

3 700 130

1 048775

3 544 997
3 302 309

5 053 923

1 302 080

!4roro roproBaq h npoqaf, KpeAurcpcxaf, 3agonxeHHocrb 549 471 947 102 885 043

Toproaan KpeghropcKafl 3a,qonxeHHocrb Ha cyMMy 4 103 158 rblc. cyM BKfltoqaer saAonxeHHocrb 3a

npuo6perenre roBapoB (pa6orsr, ycnyrra), ['lpe4onnara, nonyqeHHas BK'ltoqaer a ce6g aBaHcbl B BhAe AeHexHblx

cpeAcrB ga creKno6aHox, crexno6yrurnox u cTpor4TenbAoro crexna.

l'lpovan Srnancoeag KpegfiTopcKan 3a,qonxeHHocrb BKnpqaer a ce6g cyMMy eanlorHofi 3aAonxeHHocrl4

sa nonyqeHHbte roBapbt t4 ycnyril B pa3Mepe (25152479 rurc' cyru).

@pTHeoTbeMneMy}oqacTbAaHnofixoHconugupoBaHHofiQunaHcosofioTqeTHocTH



16 Butpyvxa

lloxasarenn (rulc.

Pean[saqils creKncHHblx 6aHox u 6yrunox
PeanhsaLlus creKfla nucroBoro
llpovan peanrcaLlrn roBapoB t4 ycnyt

2020

141 615325
138 547 749
28 508 408

2019

1 13 635 055
128917 350

4 360 9'11

308 671 482 246 913 316
hroro eutpYtxa

Burpyvxa or npo4axu l-pynnst BblpaxeHa B cnegynlqux BaflPTax:

Peanusaqun - gornaPut CIJJA

PeanrsaquR - Vs6excrue cYnaut

21 624233
287 047 249

16 888 241

230 025 075

308 671 482 246 913 316
hroro eulplruxa

17 Ge6ecronMocrb PeanH3aqur

lloxagarenr (rurc. cYvt) flpuru. 2020 2019

Marepranuubte 3arParbl
3arparu Ha onnary rPYAa

Tonnfi ao Anfi TexHonorhq ecKLlx Hy)(q

Auopruaaqufi ocHoBHblx cPeAcrB

e ueprrn .qng rexHonorrL{ecKLlx HyXq

Vcnyru cropoHHt4x oPranusaqrft
llpovee ;

128784 804
38392216
31 640 046

5271117
I 576 462
I 892 108"

1 015 697

91 5U 821
30 040 397
24 139 697

4987 426
8 349 853

9 905 209
223010

Hroro ce 6ecrotaMocrb Pean u3qu!l 222 572 450 169 230 413

B cocraa 3arpar Ha onflary rpyga BKflPqeHH coquanbHblfi

orr{ucneHilfl B eAhHHr Coqr4afibHHfi nnarex: 7 510 099 Tblc. cyM).

18 O6que u agMllHl4crparuBHble pacxoAbl

Hanor B cyMMe 4 607 066 ruc. cyru (2019 r.

3arparst Ha onnary rPYAa

Hanorr
llpo@ccuoHafl bHbte YCnYru

['lpovee
Pacxogut no co3AaHtlto

1 8 982 898
5722334
3080777
2033731

6076311

26 665 865

5 205 339
1 918 394
3 429 081

4e3 4;44

- 3anacoB
- ge6uropcxoil sa,qonxeuuocrr

AMoprhsallrtn t4 t43Hoc

EnaroreoputreflbHocrb
EaHxoec rre KoMt4cct4rl

Orq racneH ue Ha coAep)clHue Bbl uecron ugax opranuaaquil

3arparsr Ha cnpxe6uutfi aerorpaHcnopr
Tonnheo u noKynHatl oHePrilF

Marepuanuubte 3arparbl
3arparut H a coAeplKaHhe coLl r4anbH ulx o6lextoa

2 078 983

3 997 328
630 894
578 408

3 994 299
625 000

1 588 172
610 353

4057 449
4 751 980

293 909
199 535

1384223
1 444 936
6 016 736

"t 37s'ooo
1 261 505

260244
2045789
7 494 129

I,lroro o6tqne !4 aAM u H l4crparu BH bl e pacxo.q bl 52732606 57 994 685

B coclas sarpar Ha onnary rpytra BKflroqeHbr coquanunuil Hanor 4745725 THc. cyM (2019 r. ort{]4creH[f,

e eAilHurft cotlranuxutil n.narex: 6 666 466 rblc. cyM).

Ha ocHosaH[u pasbccHeH14f, M[H[crepcrBa OilHaHcoe or LJ]onF 2021 ro1a l-pynna rcKnt0qrfla pacxoAbl

no Hanory na npu6unu y ucrouHuKa Bblnnarbt B pa3Mepe 29 158 688rutc. cyM no flonrocpotlHoMy t4MnoprHoMy

KoHrpaKry c KrrailcKoil KoMnaH14eil <Shanghai Pony Technology>.

flprlMe,]aHile Ha crp. c 6 no 35 cocraBnflrcT HeorbeMneMyrc qacrb



19 tDnnancoBbte pacxoAbl t4 AoxoAbl

OuHaHcoeute pacxogbl 06tqecrea BblpaxeHbl B, Cn eAylot{t4x noKa3arenqx:

2020 2019lloxasarenu (n tc.

I 132 359 418 669
llpoqeurHute pacxoAbl

I 132 359 418 669
l4roro SunaHGoBble Pacxo,qbt

ouHaHcoaure rqoxogbt 06qecrea BbtpaxeHbl B cnegy1gull4x noKa3arensx:

[lpoqeHrHste AoxoAbl
llpu6utnu 3a BbtL{eroM y6utrxa or xypcosotl pa3Hill-lbl

566725
11 830411

7 230 989
7 305 617

klloro S uHaHcoBbte Aoxo,qbl 12397 136 14 536 606

20 Hanorn

(a) KounoneHmbt pacxodoe/(doxoda) no Harroey Ha npu6btnb

pacxogur no Hanory na npn6srnu, orpaxeHHbre e npu6stnv vna y6utrxe 3a roA BKnloqarcT cneAyrctJlue

2020 2019

Texyu+lfi Hanor Ha nPN6utns
OrnoxeHHutil Hanor

I 564746
762799

5312258
493 845

Pacxog/(goxog) no Hanory ua npu6utnu 3a ro.q 10 327 545 5 806 103

(6) Ceepxa pacxoda/(doxoda) no Hanoey na npu6una c
yMnotGuHoil na npumeHuMyto cmaeKy uanoeoo6noneHuf,

Texyulan craBKa Haflora na npn6utnu' npilMeHneMas x 6onsu:efi

r/ cocraBnFer 15o/o (a 2019 roAy - 12 o/"). Hnxe npegcraBfleHa cBepKa

Hanory na npn6stns,

cymmoil 6yxeanmepcxoil nPu6anu,

vacru npu6blnu KoMnaHuu sa 2020 rog,
pacqerHbrx u QamuuecKhx pacxo.qoB no

flpn6utn u Eo Hanoroo6noxenrR 39 674 889 40 499 012

PacqerHas cyMMa pacxoAa [4oxoga] no Haflory Ha npu6stnu no 3aKoHoAaTenbHo

ycraHoBneHHoil craexe 12% (2018 r' 14%):

- Peanusaqrff Hhxe ce6ecrouttttocrn
- He eurqNraeMbte pacxoAbl
- l-1pr,r6 utnu, oceo6 o4qaeM aF or Hanoroo6noxeHuq
- Hanoroeuti pe3ynbrar Ha AoxoAbl, o6naraeptutx no HHbIM

craexav (10%)
- Pesynurar vl3MeHeHhF craBKTl Hanora na npn6utnu c 14o/o po 12o/o

- llpovue

8 604 004

1 939 299
(88 868)

. 1344A5
(261 355)

4 337 533
13 626

835257
(837 709)

675273
(8e 643)
871 766

Pacxog/(noxog) no Hanory xa npu6stnu 3a roA 10 327 545 5 806 103

@nnprueoruelaneMypqacTbAaHHoilKoHconugupoeanHofi oTqeTHocTl4 30
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(e) ltpuSnanHbrc omnoqeHHbrc Hanozoebrc aKmueH u o6ssamenbcmea

Pagnilqhs Mexgy MCOO r,1 HanoroBbrM 3aKoHoAarenbcrBoM Pecny6nuxN Ys6exucraH npl4BoAsr K

Bo3HtrKHoBeHr4ro BpeMeHHblx pa3HuLl MexEy 6anaHcoeofi ,cTot4MoqTbp affi[BoB 14 Oofl3aTenbCTB B Llensx

cocraBneHils KoHconugupoaaHuofi Qrnaucosoil orqerHocrv u vx 6asofi Ane pacqera Hanora na npr6utnu.

Hanoroeute nocneAcrBr4q t43MeHeHuF on4x BpeMeHHbtx pagHut-l ,noApo6uo npeAcraBneHH Huxe.

31 gexa6pn Boccrano- ' 31,qera6pr Boccratto' 31 Aera6pr
2020r. anexo/ 2019r. enexo/ 2O18r.

['lorasaren14 (rutc. cylt)

(orreceno) e
cocTaBe

npr6urneI u
y6urrxori 2o2o

(ouecexo) a
cocTaBe

npu6stnefi n
y6urroe 2019

roA , ro.q

Han oroastfi e$ $exr eut.{hraetrlstx/
(nan oroo6n arae rvtt'tx) Bpe Me H Hbtx
pa3HHq:

OcuoaHsre cpeAcrBa
lAaaecturluu B AoqepHee npeAnpilnrue
3anacst
Toproean u npoqar ge6uropcxan
3aAOflXeHHOCTb

3afivsr, BbtAaHHbre

llpov ue KparKocpollHble aKTrlBbt

!ononHurenuHutil xanuran
Toproear h npoHae KpeghropcKatl
3aAOnXeHHOCTb

70'1 835 592 100

758221 7 500
(721) (2 B7e 453)

816 212

1 193 452 715 656

109 735 35 251 74 4U
750721 49 654 701 067

2878732 2879799 (1 067)

816212 54414 761 798

477 796 280 924 196 872

2 592971
54 186

1 912 433

256027 2336944
- 54 186

642981 1 269452

261 491 2075453
3612 50574

(157 699) 1 427 151

l1povue pe3epBbr (10 394 325) (97 610) (10 296 715) (1 022 069) (9274646)

Aonrocpoua;tesauvqeoaaaua (2879222\ - (2879222\ (2879222\ -

9 ucrure orroxeHHble HarloroBble
axru e ur/o6R saren ucre a) (5 244 es8) (762 7ee) (448215s) (4e3 845) (3 e88 314)

21 flpu6urnu Ha aKquK)

Sasoeas npu6utns Ha aKLlLlo paccLtr/TbrBaercfl nocpeAcrBoM AeneHils Ltt4croil

aKqhoHepaM-Bna.qenbqaNa o6stxtioeeHHbtx aKqht7 l-pynnut, Ha cpe,qHeB3BeueHHoe
axqtit o o6paqeHur B TeqeHI/e roAa.

l-pynna He hMeer o6srxHoaeHFlbrx, noreHll/anbHo pa3BoAHntol!ilx npil6btnb
pasBoAHeHHan npu6srnu Ha aKllt/t-o paBHa 6asoeoil npta6stnu Ha aKLltllo.

floxasarenu (rurc, c\na)

npuEbnu, nphHaAnexau{hx
KOnilqecrBo o6uxHoeeHrutx

Ha aKLll4rO. TaXrU O6pa3OM,

2020. 2019

llpu6urns 3a roA, npuHaAne)Kztulae aKuuoHepaM - Bna.qenbuaM
o6utxHoeeHHutx axqri 29 347 344 34 692 909

l-lpu6urnu 3a roA 29 347 344 34 692 909

Cpe4HeeseeueHHoe KonuqecrBo o6utxHoeeHHutx axqrfi e o6paqennu 96 449 218 96 449 218

Eagosan ta pa3BoAHexxan npu6srrtb Ha o6utxnosexHyo aKqltto
(e clrraax xa axqnrc)

floxasarenr4 (rutc, cvrvt) 2019

llprrr6 urnu 3a roA, n pr4 HaAfl e)K€rulfi e aKLl t4oHepaM

3a eul.letov:
!uaupeHgoe no o6urxHoeeHHbtM aKI-lt1FM

29 347 344 34 692 909

HepacnpegefieHHafl npu6srnu 3a ro.q 29U7 344 34 692 909

HepacnpegeneHHan npr6stnu rnr y6utrox sa roA, npHHaAne)KaulLie
aKuhoHepaM-Bna.qenbLlaM o6 ur xHosexHstx axqutl B 3aBhcrlMocr14
or ycnoerfi arqrfi 29 347 344 34 692 909

[1pr6urnu 3a roA, npuHaAnexau{af, aKq}roHepaM 29347 3M 34 692 909

[lpr.rvelauuR Ha crp. c 6 no 35 cocraBnrror HeorbeMneMyo vacru 4auHoil KoHconilAilpoBauuofi Suuancosoi or,{etHoctrt 31



22 YcnoeHule H AoroBopHute o6nsarenbcrBa

Bpenan or BpeMeHt4 B xoge reryqera AesrenbHocru e cype6nbte opraHbl nocrynaoT LlcKl4 B orHolueHrr

l-pynnut. klcxogn il3 co6crBeHHoil oL{eHKu, a raKxe peKoMeHAaquil BHyrpeHHhx 14 BHeuJHtrx npo+ecciloHanbHblx

KoHcynbraHToB, pyKoBopcreo l-pynnbl cLrLlraer, vro paa6rparenbcrBa no HhM He npilBegyr K cyl.qecrBeHHblM

y6utrxarrl gnn Fpynnst, tl, coorBercrBeHHo, He csopnarapoBano pe3epB Ha noKpblrl4e y6utrxoe no .qaHHblM

pas6r,rparenbcrBaM B KoHconilAupoaaHHorrt QuHancoeoi orqersocru'

llo cocroRnraro sa 31 .12.2020 roga l-pynna uMeer goroaopnute o6ssatenscrea xa npu6opereHue Ma[uuH t4

o6opygoaaHils, a raKxe Ha cTpofiTenbcrBo npoh3BoAcrBeHHoil1uuuu MollHocrbto BblnycKa repMqnonupoBaHHoro

Snoar-crercna 400 r. B cyrKh Ha cyMMy 38,108,716 Eepo. ' l

l-pynna yxe Bbtgenuna neo6xogtrMbte pecypcbr Ans BbrnonHeHNe erux o6ssarerbcrB. l-pynna cquraer, Llro

6ygyu{an qracras npn6uns u o6renl Qr,rnancrpoBaHr4s 6ynyr EocraroqHbtMil Anfl noKpblrl4fl grt4x 14 n}o6blx

nogo6Hutx o6ssarenucre.

Hanoroeoe u raMoxeHHoe saKoHo,qarerrbcrBo Pecny6nuxr Ys6exucraH AonycKator Bo3MoxHocrb pa3Hblx

ronroeaHt4fi il noEBepxeHH L{acro BHocr4MbtM ,t3MeHeHHgM. lzlHrepnperaq[n pyKoBoAcrBoM 3aKoHogarerbcrBa B

npilMeHeHhh K onepaLlunM h AesrerbHocrl4 Fpynnsr Moxer 6utrs ocnopeHa coorBercrBylol4l/Ml4 opraHaMil.

Hanoroeure opraHbt Pecny6nuxr Ys6excxhcraH Moryr nph4epxr4BarscR'6onee xecrrofi no3[l-11414 r us6paru 6onee

cnoxnutfi nogxo4 npil ilHTepnperar-lt4r4 saKoHo,qarenbcrBa il pesynbraroB HanoroBblx npoBepox. B pesynurare
naoryr 6srru AoHaqilcneHbt cyMMbt AonorHilrenbHbrx HaroFoe, urrpa$oa h neHeil. Hanoroeue nephoAbl ocraorcn
OTKpblTblMt/ Anc npoBepKLl CooTBeTCTByloU-ll4Ml/l HanoroBblMtl OpraHaMu Ha npeAMeT ynnaTu HanOrOB B TeqeHUe

nsru KafleHAapHbtx nerr nperqluecrByror{t4x roAy, ga xoropstfi npoBogtrrcn npoBepKa. B orgenunslx cllyqanx
npoBepKt/ Moryr oxBarbtBarb 6onee AnilTerbHbre nepuoAbr. Pyxoeo4clao l-pynnut cllhraer,,qro ero uHTepnperallug
coorBercrByloqero 3aKoHoAarenbcrBa FBflsercfl npasununoil h t{To HanoroBbte, Ban}orHble u raMoxeHHHe
no3illlr/r4 l-pynnur 6ygyr noArBep4eHbt. CooreercraeHHo, Ha 31 Aexa6pg 2020 roga pyKoBogcrBo He

c$oprr,lr,lpoaano pe3epB no noreHquarbHbtM HanoroBbrM o6nsarenucraana (2019 r.: pesepa ue 6utn cQopnaupoaax).
l-pynna olleHHBaer, qro oHa He IMeer noreHLlraflbHbrx HaroroBblx o6gsatenucte, 3a ilcxntoqeHileM

ManoBepoerxurx (2019 r.: o6qsarerbcrB xe urraenocu).

Ynpaeneure pficKaMu l-pynnsl ocyulecrBnsercn B orHoueHilu $uxaxcoastx, onepaqiloHHblx v
topuAhqecKLtx p14cKoB. OhHaHcogsre phcKr/ BKflroqator putnovnutfi pracx (cocrosu.lufi t43 BantorHoro pucKa,

npoLleHrHoro pficKa h npoqilx UeHoBbrx pttcxOa), rpegurnutft pucK Ll pICK flt4KBu,qHOCTt4. l-naexOfi Llenbto ynpaBneHtas

SmnaxcoasrMr4 pt4cKaMil flBnnercn onpeAeneHile nilMilToB pt4cKa il ganuxeilu:ee o6ecne,{enue co6npAeHhf,
ycraHoBneHHblx nuMLtroB. Ynpannenue onepaLlnoHHbrM 14 ropil,qr,lqecKLlM pt4cKaMu AonxHo o6ecne.{rears
HaAnexaqee.SyxxquonhpoBaHhe BHyrpeHHilx nonuruK il npoqegyp B Llennx MtiH14Ml43aLlilil,qaHHblx prlcKoB.

l-pynna noABepxeHa xpedumuouy pucny, a LlMeHHo ptlcKy roro, Ltro oAHa ils cropoH'no QuHaHcoaouy
14HcrpyMeHry HaHecer Qunancoaure y6urrxr gpyroft cropoHe nocpegcrBoM HercnonHeHne cBoltx o6ssarenscre.
[logaepxenHocrb KpeAhrHoMy p14cKy Bo3H14Kaer B pe3ynbrare npoAaxh l-pynnoil npogyKt-lt4tl Ha ycnoBrflx orcpot{Kt4

nnarexa il coBepueHhF Apyrilx cgenoK c KoHTpareHTaMil, B pesynbrare Koropbrx Bo3HilKator Sunancoeute aKTuBbt.

MarcrrraanunsrrZ xpegrrnuril pNcx, Bo3HfiKatoqrfi y l-pynnur no KflaccaM aKThBoB BKnpqaer cneAylolllee:

lloxasarenta (rutc. cyru)
i 31 gexa6pn

2020 roga
31 gexa6pn

2019 roga

,fleHexcuute cpe4crBa h ux oKBilBaneHTbt

,fleHexrue cpeAcrBa u ilx oKB!4BareHTbr
c orpaHhqeHHbtM npaBoM hcnonb3oBaHilfl

Toproean h npoqaf, ge6rropcxatl 3arqonxeHHocrb

3ailrr,tut, BbrAaHHbre

flpoqaR deanaHcosaR Ee6uropcras sa.qorlxeHHocrb

991 609

5907 412

5 863 236
2614 610

48984

851 091

2509 544

16 670 966
19 118794

1 297 627

Hroro naaxcrMan bHas noABe pxe H Hocrb KpegurHoMy pr4cKy 15 425 851 40 4/,8022

Pyxoao,qcrao l-pynnur npoBoAr/r aHaril3 no cpoKaM 3agepxKr/ nnarexeil no roproBofi Ae6rropcxofi
3agonxeHHocrlr 14 orcnexuBaer npocpoqeHHbre ocrarKil. Tarun,t o6pasona, pyKoBogcrBo ct{rraer qenecoo6pasustrr,t

npe,qocraBnnru unSoprrlaqhto no cpoKaM 3agepxKr/ nrarexeil H Apyryrct un$opnaaqno no KpegilrHoMy pltcKy,
Koropan pacKpbrra a [lprrueuauNu 9.

Konqenmpaquu xpedumHoeo pucca Ha 31 gera6pn 2O2O r. u na 31 gexa6pn 2019 roga l-pynnur ne 6una
no.qBepxeHa KpegilrHoMy pr4cKy, T,K. He ilMeer KoHTpareHra o6ulas cyMMa ocrarKoB,. no 4e6uropcrofi
saAonxeHHocrh npeBbr.lJana 6ur 10% o6Ueil cyMMbrroproaoil r npoveil Ae6rropcxoil sagonxeHHocrut.

flpuueuaunn Ha crp. c 6 no 35 cocraBflrlor HeorleMneMyp vacrugauuoil roHionu4upoaauHofi $uHaxcoaofi olqetuoctu 32



Ha 31 gexa6pa2O2O roAa, Ha 31 AeXa6ps 2019 6axXOFCKUe AeflO3urul l-pynnsl pa3MeqeHH B HecKorlbKl'lx

6aHKax, qro He Bbt3HBaer KoHqeHrpaqulo Kpe4ilrHoro pucKa y l-pynnur' :

l-pynna noABepxeHo Bo3AeficTBr4rO pbtHoLtHbtx pl4cKoB. PuHOqHUte pl4cKt{ cBfl3aHbl c orKpblrblMh no3LlqrlflMl'l

no: a) raHocrpaHHbtM BaflloraM, 6) npoqeHrHbtM aKruBaM u o6RsarenscrBaM, Koropble noABepxqHbl pl4cKy o6qux u

LlyscreurenbHocrb K pblHoqHoMy pt4cKy, np"4.i.rn"rrr, *r*.,. ocHoBaHa Ha u3MeHeHu14 oAH?.r-o 
taKTopa

np14 ToM, qro Bce ocranbHbte nepeMeHHble xapaKTepilcrt/Kt/ ocraprcg ireugN,leHHblMl4. Ha nparrure raKoe eABa rlil

Bo3MoxHo 14 l/3MeHeHils HecKonbKr/x Sarropoa MoryT KoppenupoBarb'- Hanpr,tMep, u3MeHeHue npoqexrHoil craBK[

il BanpTHbrx KypcoB.

Banrcmnafi pucx.Bra6nuqe Huxe npeAcTaBfleH pracx Fpynnut B oTHoueHuul l4sMeHeHus o6rueuHoro Kypca

BanloT no cocroflHt4lo Ha KOHeLI OTqerHoro nephoAa:

Ha 3laexa6pa 2020 rop.a Ha 3lgexa6ps 2019 roAa

[exexxste flerexxute
Sunaxco- $uHancoaute

Bbre aKTuBbl o6RsarenucrBa

t{ucran

6anaHcoaag
,Qeuexnste
$unaxco-

Bble aKTllBbl

flexexxute 9ucras

Iloxaearenu (n tc. cyvt) SuHancoeute 6anaHcoeaq
o6RsarenucrBa

Ys6excxre cyuut

flonnapsr CUJA

E,Bpo

Poccuficxuil py6nu

I 197 567

80 903

5 897 772

249 609

5778920
12 572

530 275 240

3 418 647

68 331

(524 377 468)

249 609

13 432 4',12 23 925 817

39 952 506 947
76 209 370 (73 666 476)

37 358229
g6 899

2542894_

14roro '15 425 851 536 066 732 (520 640 881) 40 448 022 89 681 734 (492337121

llpuaegennutI euue aHant/g BKfltoqaer roIIbKo AeHexHbte aKTilBbt h o6Rsarenucrea; OcHoeHble AeHexHble aKTNBbl

AeHoMr4HtrpoeaHHoil e uuocrpannoil Bafilore cocraBngloT AeHexHble cpeAcrBa u AeHexHble cpeAcrBa c

orpaHrqeHHbtM npaBoM llcnoflbsoBaAt/lA t r/x gKBt/BaneHrut l-pynnbl cocraBJlcer B_,qonflapax CIJJA B pa3Mepe

B0 903 rbtc. cyM, e EBPO B pasMepe 5 597 772 rbrc. cyM, h e Pocct4ficxnx py6nnx 249 609 rHc' cyM.

B ra6nur-le HNxe npe.qcraBfleH aHaflH3 qyBcrBhrenbHocrt4 npn6unefi u y6strKoa, a raoKe KanuTana K

BogMoxHbtM r43MeHeHrgM KypcoB Banpr Ha orqerHyro Aary, no orHoueHilto r Qynxqraonanunofi BanPTe Fpynnut

npuToM, qTo Bce ocranbHbte nepeMeHHbte xapaKTeprcTktKt4 ocTaoTcff Heil3MeHHblMl,l. Pucx 6stn paccqhTaH TorlbKo

.qne AeHexHbrx aKrLrBoB 14 o6nsarenucrB, BbtpaxeHHbrx B Banprax, ornhqHutx or Synrquonanuxoil Barllorbl l-pynnut.

Ha 31 Aexa6pn 2020 roga Ha 3l Aexa6pn 2019 roAa

Bnugxue na BruRHne xa BnuqHue xa Brusnue xa

[loxasarenu (rutc. cyvt) npu6utnu unr Kanuran npu6utnu unu KANHTA,t

YxpenneHre Aonnapa CUA ua '10%

(2019 r.:yxpenfleHue ua 14o/o;

Ocna6neHue Aonnapa CtllA Ha 10%
(2019 r. ocna6neHre na 14%)

VxpenneHute EBPO Ha 20%;
2019 r, : yKpen.neHre aa 12ok

Ocna6neHre EBPO Ha 20%
(20'19 r. ocna6neHne na 12ok)

Vxpenneure RUB Ha - B%;
2019 r.: yKpenneHfie rta21o/o

Ocna6neHue RUB Ha - 8 %
(2019 r. ocna6neHne aa28'k)

6 833

(6 833)

(104 875 4e4)

104 875 494

19 969

(1e e6e)

6 833

(6 833)

(104 875 4e4)

104 875 494

19 969

(1e e6e)

70973 70 973

(70 e73) (70 e73)

(B 83e e77) (8 83e e77)

8 839 977 8 839 977

PucxinuxsuAHocrt4 - oro ptrcK Toro, Ltro l-pynnuri cronKHerc, c rpyrqHocrflMu npm tacnonHeHuLl $uHancoestx
o6gsarenucta. I-pynnu nogBepxeHo pt4cKy B cBfl3N c exeAHeBHoil Heo6xogurrltocrblo [cnonb3oBaHufl l,1Meotll]4xcfl

AeHexHbrx cpeAcrB. PNcxotvt nhKBllgHocru ynpaBnfler pyKoBogcrBo fpynnbl.

flpuaegeHuas Huxe ra6nuqa noKa3brBaer pacnpegeneHile o6n3arenbcrB no cocrof,Ht4t<l Ha KoHeLl KaxAoro

orqerHoro neputoAa no AoroBopHbtM cpoKaM, ocraBuJr4Mcfl Ao noraueHhn. Cyurrr4ut. B Ta"gn!4q9 npe.qcraBnnoT
KoHTpaKTHbte He,qucKoHl4poBaHHble AeHexHbre noroKl4. 3rm He'gucxoHTt4poBaHHble EeHexHble noroKl4 orn[qa]orcn
or cyMM, orpaxeHHbtx e 6yxranrepcKoM 6anaHce, TaK KaK 6anaHcoBue cyMMblrocHoBaHbl Ha',qilcKoHTl4poBaHHblx

,qeHexHblx noToKax.

B rex cnyvaflx, KorAa cyMMa K Bunnare He sBnnercn SrxcrapoaaHHofi, cyMMa a ra6nrqe onpeAensercn
r/cxoAs t43 ycnoB14[, cyu{ecrBytolJ.l/x Ha orqerHyto 6ary. BanorHHe Bbtnnarbl nepecqurblBa}orce c ucnonb3oBaHueM

o6uenxoro Kypca cnor Ha orqerHyto Aary,

''',r,
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B ra6nuqe Hilxe npe4craBneH aHaflh3

na 31 Aexa6pa2020:

ll oxasaren u (rul c. cYrrl) Ao
aocrpe6o-

BAHUA U

naexee 1

QrnaUcOeurX o6ssarelucTB no cpoKaM norauleHuf, no CocTOgHt4]O

Or 1 no 3 Or 3 Ro 12 Or 12 Eonee 5 ner l4roro

Meciqes MecBqeB Mecf,qeBAo
5 ner

O6nsarenucrBa

Kpeguru il gatzMut

Toproean u npoqae

KpeAilTOpCKaf, 3aAonxeHHocrb

84 580 426 26373322 332446803 63410543 506811 094

28927 679 249196 20 981 57 782 29 255 638

Hroro 6y4yu4ue Bbl nn arbl'
BKfl [oqag Bbtnnary ocxogxofi
cwMbr u npoueHToB

28g27679 84829622 26394303 332504585 63410543 536066732

B ra6nuqe nuxe
ua 31 gexa6pn 2019 r.:
ll oxasaren u (rutc. cYtu)

npepcraBfleH aHanu3 Qrxancoestx

Ao Orl 4o3
eocrpe6o- MecsUeB

BaHUF 1,1

naenee 1

o6ssarenucrB no cpoKaM

Or3go {2 Or12
1 , :,'MecRqeB MeCRqeBAO

5 ner

nOfaUeHHrl nO COCTO9Hl,llO

Eonee 5ner hroro

O6ssarenucrBa

Kpegurut u saivut
Toproean u npoqatl
Kpe,qilTopcKaf 3aAonxeHHocTb 8 941 062 1'1 568 074

2128457 58710652

153 965

8179524 69 018 633

- 20 663 101

l4roro 6ygyt4ue Bbt nn arbl,
BKrxlqag Bbrnnary ocxoexofi
cwMbr u npoqeHToB

8 941 062 11 568 074 2282422 58 710 652 8179524 89 681 734

[']o cocrosnrlo Ha KoHeLl Ka)KAOTO OTqeTHOTO nep]4OAa, cyMMa TeKyu.lvlx aKTfiBoB npeBHuaeT cyMMy TeKyu-lrlx

o6ssarenucre l-pynnst. Taxurv o6pa3oM, y rpynnbt He cyqecrByer pucK n[KB[4AHOCT]4, 14 OH He CTOnKHeTC9 C

rpyAHocrsMu npu ucnonHeHu14 Sunancosulx o6n3arenucre. Pyroeo,qcrBo l-pynnut ynpaBnner prlcKoM nnKBl,1AHocrh

nyreM exeMeceqHoro KoHrpoIlfl nporHo3blABilxeHufl AeHexHblx cpegcrB l-pynnut.

l-pynna cTpeMhTcfl noAAepxhBaru ycrofivrayrc 6asy SunaHcupoBaHilfl, cocrof,lLlylo npehMyqecrBeHHo 143

BKnaAoB yLtpegilTeneil a auge AeHexHbtx cpegcrB il HeAeHexHbtx BKnaAoB, AorrocpoqHHx 6aHKoBcKt4x KpeAhroB,

, r",o*" foproeof r npovefi rpeguropcroil sagonxeHHocrt4 (l-lpr,rH,t. 12,14 u 15). l-'lopr$enu nuxau,qHocrl4 l-pynnul

BKnloqaer AeHexHHe cpe4crBa il hx oKBrBareHTbl (llpnuevaHme 10), t4 ToproByto ta npoLlyto ge6nropcryrc

3aAonxeHHocrb (npilMeqaHile 9). CornacHo oLleHKaM pyKOBoACTBa, AeHexHble cpeEcrBa, 6aHxoecrile Aeno3hrbl
ruoryr 6urru o6pau{eHbt B AeHexHbte cpe4crBa B qennx yAoBnerBopeHus HenpeABt4AeHHbtx norpe6uocrefi a

nilKBt4EHOCT14.

I-pynna noEBepxeHa puct<y, cefl3aHHoMy c enuf,HueM KonedaHu{t pbtHo.lHbtx nporeHmHbx cmaeoK

Ha ee SruaHcoBoe nonox(eHhe il.qeHexHbte noroKtl. B ra6ruqe Hilxe npuBeAen o6u.lui aHanil3 npoLleHTHoro pilcKa

l-pynna no SuxancoBbtM t4HcrpyMeHraM, Koropble nphHocsr (nocnr) npoLleHrHble EoxoAbl (pacxogut). B Hefi ranxe

or[u*"rg o6ulue cyMMbt Suuancoautx aKrilBoB il o6ssarenucra l-pynnut no 6anancosofi.ctot4t\4ocru a pas6rBKe no

(aj Aaranr nepecrraorpa npoqeHrHblx craBoK B coorBercrBmtl c EoroBopaMil nnr (6) cpoKaMu norauJeHl,lrl, B

3aB[ct4Mocil4 or roro, KaKaF hs yKa3aHHblx Aar FBngercn 6onee pannefi.

THeoTbeMneMy}oqacTb,qaHHoilxonconugupoeaHHofiQunaHcoaoioTqeTHocTl4 34



l-l oxagaten u (rst c. cYru) [o eocrpe6o-
BaHUf, 1,r MeHee 1

MecRLla

Or 1 no 3 Or 3.qo 12

Mecf,qeB MeCgLleB

Ot12
MecRqeB Ao

5 ner

Eonee
5 ner

31 Aexa6pn 2020 ro,qa

14roro SaHancoBble aKTutBbl

lz'lroro CouHaHcoeste
o6r3arenbcrBa

6 960 765

28927 679

B 465 086

84829622 26 394 303

- 15 425851

63 410 54s 536 066 732332 504 585

Hncrurfi pa3pblB no
npoqeHTHblM CTaBKaM

xa 31 Aexa6ps2020rop'a

(21 e66 s14) (76 364 536) (26 3s4 303) (332 504 58s) (63 410 543) (520 640 881)

31 4era6pn 2019 roga
hroro flaHaucoBble aKTuBbl

lzlroro QuHaHcoaute
o6qsatenuctea

14 738 378

8 941 059

7 839 965 ',17 85',1 080

'1 1 568 074 2 282 425

18 599

58 710 652

- 40448022

8179524 89 681 734

9ucrrrfi pa3pbtB no
npolleHTHblM CTaBKaM

sa 31 Aexa6pn 2019 roAa
5 797 319 (3 728 109) 15 568 655 (58 692 0s3) (8 179 524) (492337121

flpoqenrHue craBKLt no KparKocpovHuM saeMHbtM cornauJeHilRM, saKflPqeHHblM c 6aHKorra, lp4xcuPoe^anul 
u He

nognexar u3MeHeHuto B pesyabrare KaKtax-nil6o BHeuJHl4x t/rtt4 BHyrpeHHrx 96:]9s.JenbcrB. 
l-pynna e 2020 rogy

nonyquna AoIrocpoqHHe 3aeMHble cpe4crBa Ane +uHdHcupoBaHue npoh3BoAcrBeHHofi nuHul4l

24 Ynpaenexue KanllranoM I I '" ; -' " '' ''

SaEaqeil l-pynnsr B o6nacrh ynpaBneHur xanuranona flBnsercfl o6ecneqeHue cnoco6Hocru fpynnbl

npo5ofi(aTb HenpepblBHyro AeflTenbHocTb npu orQM o6ecneqilBae yqpeAuTensM npf.eMneMblfi yIoBeHb

AoxoAHocfl4, co6r|oAafl [HTepecbt Epyrhx naprHepdB u noAAepxuBae onruManbHylo: crpylfiypy Kanurafla,

nosBonepulyto Ml4Ht4Mt/sLtpoBarb crot4Mocrb Kant4rara. Ans noAAepxaH[e 14 KoppeKrmpoBKl4 ypoBHs Kanurarla

l-pynna Moxer cKoppeKr[poBarb cyMMy flr4BLIAeHEOB, BUnflaqhBaeMbtx yqpeAurenf M r cyMMy BosBpSTa Kanhrarla
::

Pesynurarut oLleHKh cnpaBeAnfiBofi cTorMocTil aHarfi3fipytorcs t4 pacnpeAeflfl]orcF no ypoBHRM repapx]l]4

cnpaBeAnuBofi cTorMocril cneAylolJlt/M o6pasoM: ,

K 1 ypoBHto orHocFTcF oLleHKil no Kon/pyeMbrM LleHaM (nexopperrupyeMblM) Ha aKTLlBHblx pHHKax Anf,

il.qeHTuLrHbtx aKTuBoB iln r o6F3aTefl bcrB,

Ko 2 ypoBHro - nonyqeHHue c noMou{brc Mero,qoB or4enru, B KoTopoM Bce ucnoflb3yeMble cyu{eciBeHHble
yrcxogHge.qaHHHe, gBnrrcT;F na6nogaenablM14 rqnn aKTuBa,hflt4^o6RsargnucrBa npflMo (1. e,,,5anpuMep, qeHH) unu

KocBeHHo (r.e., nanpuMep, npoLl3Bo4Hble or LleHbl), u

oUeHKn 3 YpoanR,,tloropbte FBflnt1lrcfl oqeHKaMLt, He ocHoBaHHblMil Ha Ha6nloAaeMblx pblHollHblx,qaHHblx

(r.e. ocnoaaHbt Ha HeHa6npAaeMHx l4cxgAHblx,qaHHblxr. , ,

flpu orxeceHu[ SuHaHcoBbtx r4HcrpyMeHroB K rofi unu v+oil Kareropul4 B uepapxutl';cnpaBeAflLlBoil
cTot4MocTl4 pyKoBoAcTBo ucnonbsyer c)ry(AeHurs. Ecnu B oLleHKe ,cnpaBeAnuBofi crornaocrl,l t/cnonbayrcrcF

ua6nogaenaue ganxure, Koropble rpe6yror sHaqr4renbHoil ioppexrt4poBKt4, To oHa orHocllTcf, r 3 Vpoann.

3naqNuocru ucnonb3yeMbtx iqaHHbtx olleHilBaercR gnR acefi coBoKynHoorl,l oqeHKh cnpaBeAnuBoil croilMocrl4.
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B ra6nuqe Hhxe npeAcraBneHu ypoBHrd B hepapxhr4 cnpaBe4nltBofi crouutocrl4, K KoropblM orHocffTcf,

MHoroKparHbte oqeHKLt cnpaBeAn ilBofi crour'aocru :

floxagarenu (rutc. cyll)
Ha 31 gexa6pa 2020 r. Ha 31 gexa6pn 2019 r.

Ypoeexs 1 Ypoaexu 3 Ypoeexu I Ypoeexu 3

o t4HAt-tcoBbl E Afi 14 Bbl
,Qeuexctste cpe.qcrBa c orpaHuqeHHbtM npaBoM rlcnonb3oBaHH,

,Qenexarue cpeAcrBa H hx gKBilBaneHTbl

Toproean 14 npoqas ge6uropcxan 3aAonxeHHocrb i
,3afinaur, BbrAaHHbre

991 609
5907 411 -

- 5 863 236
- 2614611

851 091

2 509 544
- 16 670 966
- 1S 118794
- 1 297 627flooqac d:uHaHcoeaq ae6uroocxaR 3aronxeHHocrb r 48 984

Hroro $unaHcoBbte aKTuBbt 6 899 020 I 526 831 3 360 635 37 087 387

O 14HA}ICOBbI E OE'3ATEN bCTBA
Toproean KpeAhropcKas 3aAonxeHHocrb
3ailMcrsoaaHr'ts

- 29 255 638
- 506 811 094

20 663 104
69 018 630

Hroro $ uHaHcoBbte o6s gaten ucrea - 536 066 732 - 89 681734

B npraegenHoil esrue ra6nrqe pacKpblBaercfl r{yBcrBr4TenbHocrb K r4cxogHbtM AaHHbtM Ans QHHaHcoBblx
aKTr,lBoB u SrnaHcoesrx o6RsatenbcrB AnR Tex cflyqaeB, KorAa u3MeHeHt4e o4Horo ullta HecKoflbKt4x KoMnoHeHToB

nexa6nrcgaeMHx ucxogHbtx AaHHbtx npil ucnonb3oBaHtail peanbHo Bo3MoxHbtx anbrepHar[BHblx 4onyqenufi
npilBoflt4T K 3HaqilTenbHoMy r4sMeHeHillo cnpaBegnueofi crot4Mocrr,r., C erofi qenbrc 6stno nprxnro cy4eHhe o
sHaqilMocrt4 Brr4flHuts orr,1x r43MeHeHilil B orHolueHilil npr6utnr rnr y6utrxa ra o6r.l1eil cyMMbt aKruBoB unu o6qefi
cyMMbt o6Rsarenucrg, vntA, ecflLr r43MeHeHilF cnpaBegnilBoil crornaocrr nprt3Hatorcs B cocraBe npoqero
coBoKynHoro Aoxoga, o6qeil cyMMbt KanHTara.

B reqeHue ro,qoB, saKoHql4BlrJr4xca 31 AeKa6pfl 2020 r. u 31 gexa6pa 2019 r., u3MeHeHuil e Nierogax oLleHKu

,qng MHoroKparHbtx oLleHoK cnpaBerqnilBoil crorrrltocru 3 Ypoani He nporl3olJno.

26 Go6srrus nocne oxoHqaHt,tn orqerHoro neptaoga :

HaqasuJaRcna2Olg rogy naH,qeMilfl Covid 19 il cesgaHHbre c HhM KapaHTuHHbre MepH, caMohsonnLlt/l4 Lt

no44ayHbl nphBenil K orcpoqKe sanycKa npoursBoAcreeHxoft nuHrt'z. crpoureflbHoro creKna Mot4Hocrblo 400 ToFtt-.t B

cyrKr/. Pyxoaogcrao O6lr-lecreo Ha MoMeHT nogroroBKr4 $unaxioeoil orqetnocrh npoBoAt4T sanycK I TecrhpoBaHre

npouoBo,qcraeHHofi nvHnu il nnaHilpyer K cepeAilHe oceHil 2021 ro4a eufiril Ha HaMeqeHHylo npohsBo4crBeHHylo

MOU.IHOCTb.

B rraae 2021 ropy O6qecreo 3anycrr,rllo npoLr3BoAcrBeHHyro nilHhrcl no o6oraqeHLtn KBaplleBoro necKa.

O6orau.lenre KBapqeBoro necKa nogBonhr nonyqarb npospar{Hoe creKJIo BbtcoKoro KaqecrBa.

I

flpadnexun 08 urcxs 2021 ro4a.

Eypuea A
llpegce.qarenu [1

e.A

{;l"n"r i 'i
I-naansrfi 6;n<ranrep
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